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Dear Sirs:

We are transmitting herewith, in accordance with our undeftakings pursuart Rule 12g3~2 (b)
under the United States Securities Exchange Act of 1934, an English language summary of certain
information that is being made public in Thailand.
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Commission.
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- Thal Farmers Bank Publle Company Limited
Summary Statement of Liabliitles and Assets

as at March 31, 2002

Assats

Cash

Interbanik and money market items, net
Securities purchased under resale agreements
Investments, net (w'nh obligations Baht 31 .660,000.00)
Credit advances (net of allowance for doubtful accounts)
Accrued interest receivables

Propertiles foreclosed, net

Customers’ fiabilities under acceptances
Pramises and equibment, net

Other assets

Total Assets

Customaers' llabilities under unmatured biils
Total

Liahilttles

Daposits

Intetbank and money market items

Liabilities payable an demand

Securities sold under repurchase agreements
Borrowlngs

Bank's ligbilities under acceptances

Other llabllities

Tatai liabitities

Sharehalders’ aquity

Paid-up share capltal (reglsterad shore capital Baht 26,900,946,900.00)
Reserves and net profit after appropriation
Other resarves and profit and (085 account
Total shareholders’ equity

Total Llabillkies and Shareholders' Equity
Bank's lablitles under unmatured bills

Total

C.B.1.1

Baht
10,151,798,378.75
157,708,890,391.11
14,319,000,000.00
126,567,801,707.94
431,050,167,732.28
" 2,080.115,476.94
11,510,6808,626.70
594,022,384.71
22,180,499,398.90
6,966,307.993.41

783,189,412,090.78

2,845,827,937.08
785,985,340,027.86

676,076,373,391.92
9,464,714,088.61
2,763,845,761.30
0.00
48,607,741,614.07
584,022,384.71
17,615,265,615.45

755,121,762,856.08

———

23,530,947,170.00
(4.890,895,465.64)
9,377,597,530.36

vy
28,017,649,234.72

— s
7839,138,412,090.78
2.845,027,937.08
785,985,340,027.86
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Non-Performing Loans (12.89% of total loans before allowance for doubtful accoupts)
* Loans to related partles - '

Loans to related asset management companies .

Borrowings as part of subordinated deberntures cum preferred shares to ke included:l in the
Tiler 1 Capital, permitted by the Bank of Thailand

Legal capital fund

Changes In llabllitles and assets this month due to the penalty expenses from violating the
Commerclal Banking Act B.E. 2505 and amended Act, section

International Banking Faclitty’s assets and liabllitles
Total assets
Total liabilities

Significant contingent liabtlities
Avals to bills and guerantees of loans

Letters of cradlit

Remark :  * Including Baht 5,835 mililon loans to customers which the Bank had restructured.

60,409,500,953.25
6,433,123,863.30
36,010,000,000.00

18,867,145,600.00
66,714,482,024.02

6,885,179,462.05
861,912,245.61

8,249,620,079.92
7.485,908,354.35



Thai Farmers Bank Public Company LImited

Statements of Income

For the three = month perlods ended March 31,

{ unreviewed )

Interest and dividand income

Interest expenses

Net income from interest and dividend

Bad debt and doubtful accounts (reversal)

Loss on debt restructuring

Non - interest income

Share of Profit(foss)fram investments on equity methad
toss on i_mpairment of assets

Contribution to financlal Institutions developmem' funds
Dther aperating expenses

[ncome tax expenses

Net Income

Baslc eamings per share

2002 \

2,864,522,808.37
4,614,673,680.25

4,048,849,128.12
(1,195,111.878.12)
1,195,111,879.12
2,403,582,424.01
(169,877,417.63)
12,227,205.89
676,402,565.49
3,684,123,272.63
(11,693,582.52)

1,922,694,673.01 =

082 -

e ol

( Unit : Baht)

9,855,408,586.47
§,772,790,440.30

4,086,618,146.17
(1,352,487,430.59)
1,352,487,439.59
3,271,626,729.81
(613,222,694.98)
1,714,915,190.03
657,924,443.49
4,206,131,455.76
17,888,764.03

58,667,327.68

= 0.02




The Bank’s operating results for the quarter ended March 31, 2002 includes the follwing notes.

1. From the first quarter of 2002 onward, the Bank of Thailand has amended 17e deflnition of
non-performing loans, according to the Bank of Thalland’s hoﬁfication: “The amendment of
definition of non~performing loans and reports required to be submitted by cocr mercial banks'
dated February 27, 2002 requires that In calculating the ratio, of non~performing loans to total
loans, deductions from both non-performing loans and total loans with the portic n of unsecured
and fully reserved doubtful leans need to be done. .

As at March 31, 200Z, The Bank and its asset management comrp:nies recorded
non~perfarming loans (including fmancial institutions) as follows:

_ : (villions of Baht)
The Bank The Bank and The Bank, Thnburi Asset

Thonburi Asset Managemen: >ompany and
Management Chanthab iri Asset
Company Managemen Company*
Non~performing loanhs 60,409.5 95,218.9 '108,308.7

Total loans used for NPL
ratio calculation 463,639.6 494,106.6 495,955.0
As percentage of total

loans (including financiai

institutions) 12.89 19.27 . 21.84

o

-~

* Should “investment in loans” in Chanthaburi Asset Management Company be trezted as “loans”
as previously practised prior to the Bank of Thailand’s notification dated May ' O, 2001, the
consolidated NPLs of the Bank with the two asset management companies wouli be as shown

/ above.

2. Fram January 1, 2002 onward, the Bank of Thailand has- eased the reghistions on loan
classification and provisions in the netification: “Worthiess or irrecoverable ncsets and other
doubtful assets which may be worthless or irrecoverable” dated: February 18, 2002,

2.1 As at March 31, 2002, the Bank and its asset tﬁanagement comr panies recorded
classified loans, accrued interest receivables and allowance for doudtful accounts
(including financial institutions) in according to the new :Bank of Thailani§”: regulation as
follows:



P

+ Millions of Baht)

The Bank The Bank and “hanburl Asset
Managemer.t Company
Loans and Allowance for Loans and
. Allowance f
accrued interest doubtful accrued interest or
. dorubtful accounts
receivables accounts recelvables
Normal 397,654.3 3,976.5 387.230.6 3.872.3
Special Mention 8,934.9 178.7 10,008.3 ) 200.2
Sub-Standard 9,426.7 588.2 9,851.4 609.2
Doubtfut 10,619.7 1,792.0 . 10.'774.1 11,8381
Loss 45,463.7 1,452.5 81,542.3 19,172.3
Total 472,099.3 7,987.9 499,406.7 25,693.1

2.2 As at March 31, 2002, the Bank and its asset management companies

recorded total

allowance for doubtful sccounts (including financial institutions) in according to the Bank of

Thalland’s regulation as follows:

{ Millions of Bant)

The Bank The Bank and Thonburi Asset

Managerae nt Company
Allowance for doubtful accounts from )
classified loans 7,987.9 ) 25,693.1
Allowance for revaluation on debt B -
restructuring 4,075.4 4,188.0
Total allowance for doubtful accounts as .
;equired by the Bank of Thailand 12,063.3 29,881.1




2.3 As at March 31, 2002, the Bank and its asset mandgement companit 5 recorded the
allowance for doubtful accounts (Including financial institutions) as follows;

(Milllons of Baht)

The Bank The Bank and Th 3ank, Thonbur
Thonburi Asset Asst t Management
Mahagement Cmpany and
Company Chiatthaburi Asset
h ‘anagement
company*
Allowance for doubtful accounts and
Allowance for revaluation on debt
restructuring 29,493.0 54,773.9 56,961.0
Allowance for doubtful accounts as
required by the Bank of Thailand 12,063.3 29,8811 31.330.9
As percentage of allowance for
doubtful aceounts as required
by the Bank of Thailand 244.48 183.31 181.75

*Should “lnvestment tn loans” in Chanthaburi Asset Managerment Company be treated as “loans” as
previously practised prior to the Bank of Thailand’s Notification dated May [0, 2001, the

consolidated allowance for doubtful accounts of the bank with the two asset managie nent companles -

would be as shown above,

@
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3. From the fourth quarter of 1999 1o the fourth quarter of 2001, the Ben< had recorded
unsecured doubtful loans written off accumulated amounting to Baht 86,306.7 Nillion.

Howaver, effeétive on January 1, 2002, the Bank of Thailand has cancelled {h: regulations on
loans written off for the unsecured and fully reserved -doubtful loans in he notification:
“Worthless or irrecoverable assets and other doubtful assets which may te worthless or
Irrecoverable” dated February 18, 2002.

This quarter, without written off, the unsecured and fully'resei'ved doubtfu] loen: stood at Baht

2,053.0 Million,

4, This quarter, under the deferred income tax poligy, the Bank has recorded ur accounting tax
henefit of Baht 12 million.



5. As at March 31, 2002, Capitsl Adeguacy Ratios of the Bank including two zs iet management

companies are as follows:

Ratios (%)
Tier-1 Capital * 7.38
Tier-2 Capital S.585
Total Capital Funds * 12.93

* Excluding net income for the second period of 2001,
Under the Bank of Thalland’s regulations, net income for the second period can ke counted as Tier-
1 Capital onty if it is approved by the majority votes of the Shareholders Meetir g. This year, the

meeting was held on Aprll 3, 2002.

Should the second period’s profit of 2001 be counted as the Bank's Capital, the Tier=1 Capital
and the Total Capital Funds would be 7.56% and 13.20%, respectively.



Summary Statoment of Liabliities ang Astete
w8 ot March 31, 2002

Asscts
Cash
Interhank and moncy market Iterma, nat
Securitias purchased under rozafo agrasments
Inveatmanta, nat (with sbllgatons Baht 31,660,000.00)
Credit advencee (net of allawance far doubtful accounta)
Aoarued (Merest recalvablas
Propartiea ferectosad, not
Customaers’ llabliitiea 'under eccaptances

Premises and equipment, net
Qther agsets

Total Asaets
Cugtomars’ Habliitiaa unde? unmawres hiths
Totat

10,151,798,378.79
157,708.890,381.11
14,81%,000,000.00
128,667,801,707.94
431,050,1687,732,20
2,080,115,476.04
11,510,208,826,70
594,022,384.71
22,160,400,386.80
8,088,307,808.41

Thai FG’:P—?‘

ners Bank

ubtit Carmpdiny Umfted

Bant

788,1308,412,000.78

2,845.027.997,08

785,9838,340,027.66

Liabllitea
Daposita

Intarbank and monay market ltems

—

Liabliitlas payabie an d}:mann

Beeurttles sold under rspurchose sgrasments

Bormowings

fank's llabiidos under aeceptances

Other [laniiitiea '
Tete! ablites

Strareholders sxulty

Pald-up share caplta)

{ragistered share canftal Baht 26,800,848,9(10 00)
- Reserves 3nd net ;:roﬂtv after apprapriation
Other regerves and pml"h and loss account
Totat shareholdérs’ equity
Tota! Uadbliities and Shareholdera’ Eq.it
Bank's iisblies under bnmatured blils

Tatal |

Non-Performing Leans (12.88% of tota! leans befare sfigwance for doubtful accounte) [

¥ Loans n welateq pattiss

Loans to related aasat managament companies
Barrawings a8 part of subordinated debsnturas cum preferrad ahares ta be Inaludsd In the Tler 1 Caphal,

nemittad by the Bank of Thaliand
Legal caphal funa

Changes In (labilities and ssaete thla month due te the penaity expensas from violating tha

Cemmatreial Banking Act B.E, 2508 and amended Act, eactlon
Intarnational Banking Facllly's zssets and abliites

Tota! eeseta
Totzl Itebliltles
Significant contngent lebifities
Avale to bllls 3nd gurrantess of toans
Lauars of cradit

—_ ]
Baht

§76,076,573,891.82
9.484,714,086.81
2.703,845,761.50

48,607,741,614.07
$84,022,384.71
17,816,268,61%.45

7%5,121.762,856.08

23,590,047,170.00
(4,890,895,485.864)
9,877,897,5330.98

28,017,848,234.72

763,189,212,000.78

2,845,927,037.08

786,985,340,027.86

By

60,409,1/0 1,9583.25
8,433,’ 9),869.90

38,010,010 ),000,00

18,0687,7 4),800.00
86,714,448 },824.02

8,963,1 7! .462.05
“861,£1 ,285.81
-
8,249,628 ,078.82
7,488,680 ,354.35
-

Remark : * Inoluding Banht 5.835 million feans to customers which the Bank had reetrustiured.



