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NEWwS RELEASE APRIL 2, 2002

No. 02-06

FIELD WORK RESUMES AT MOORE LAKE

Rick Kusmirski, President of JNR Resources Inc., is pleased to announce that exploration has resumed
on the JNR Resources/Kennecott Canada Exploration Inc. Moore Lake uranium project. The program
consists of line cutting and ground electromagnetics, and will follow up the mineralization and highly
encouraging geochemical results (discussed herein) intersected in holes ML-23 and ML-24.

Drill holes 23 and 24 were targeted following a reinterpretation of existing gravity, magnetic and
electromagnetic data, which led to the identification of an east-northeast trending structural corridor
which had, prior to this year, only been tested in the immediate area of hole ML-03 (the ‘Maverick
zone’). Both holes intersected the hanging wall of the structure along with strong bleaching in the upper
and basal portions of the sandstone, and broad zones of significant radioactivity in intensely altered and
structurally disrupted graphitic pelites (basement).

ML-23 intersected three radioactive intervals varying in width from four to fifteen metres. The best
analytical result was 0.40 % U308 over 2.10m, from 315.3 to 317.4 metres (incl. 2.2 % U308 over 0.3
metres). A 2.60 metre interval from 299.8 to 302.4 returned 0.022 % U308. The basement in this hole
consists of almost 100 metres of clay altered graphitic pelites. ML-24 also intersected three radioactive
intervals, varying in width from four to sixteen metres. The better radiometric results include 0.062 %
U308 over 0.7 m, from 289.3 to 290.0 metres and 0.11 % U308 over 2.30 m from 295.4 to 297.7
metres. In this hole, radiometric results have been reported because of poor core recovery from the
respective intervals. The basement in this hole consists of almost 90 metres of altered graphitic pelites,
pelites and gneisses.

These results are very encouraging, particularly when one considers that the uranium mineralization was
intersected well into the basement rather than at the desired location; which is the unconformity. The
potential for identifying economic mineralization up dip and along strike to the northeast and southwest
is considered to be very good. The mineralized intervals in both holes 23 and 24 exhibit the classic Ni-
Co-As enrichment characteristic of the basement rocks of all unconformity deposits, as well as the base
metal enrichment that is common to the McArthur River and Key Lake uranium deposits. The trace
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element sandstone geochemistry is also significant and suggests a bimodal source for the uranium. The
upper 100 metres of sandstone in both holes is highly anomalous with respect to uranium alone, while
the lower 80 metres of sandstone in both holes is anomalous with respect to uranium, boron, nickel and
lead, and exhibits a strongly illitic clay signature which is considered to be very favourable.

The next phase of drilling will be laid out once the geophysical results have been evaluated. It should
be noted that this portion of the Moore Lake project can be drilled year round.

ON BEHALF OF THE BOARD

“R. T. Kusmirski”
Rick Kusmirski, President & Director

For further information, please call:
(306) 249-3562 '

The Canadian Venture Exchange has not reviewed and does not accept responsibility for
the accuracy or adequacy of this news release.



