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NSTRUCTIONS

his report is to be filed by Exchange Issusrs within 60 days of
the end of their first, second and third fiscal quarters and within
140 days of the end of their fourth fiscal quarter. Three schedules
{typed) are to be attachad to this report as lollows:

SCHEDULE A: FINANCIAL INFORMATION

Financial inlormalion prepared in accordance with gensrally accepted
accouniing principles lor the liscal year-to-data, with comparative
information for the corresponding period of the preceding fiscal year,
This financial information should consist of the following:

For the lirst, second and third liscal quarters:

An interim financial reporl presented In accordance with Section 1750
of the C.1.C.A, Handbook. This should Include a summary income
sfatemeni (or a statement of deferred costs) and a staterment of
changes in financial position. A summary balance shesl is also to be
provided.

For the fourth liscal quarter (year end):

Annual audited financial slatements,

SCHEDULE B: SUPPLEMENTARY INFORMATION

The supplementary information set out below Is to be provided when
nol included in Schedule A.

. For the current fiscal year-to-date: :
Breakdown, by major category, of those expendnluras and .
costs which are included in the deferred costs, explovallon .
and devalopment expenses, cost o! sales or general and
" administrative expenses set out i’ Schedute A. State the
aggregate amount of expenditures made’ fo panies notat |
1Y

-~

" arm's isngth fromthe:issver. ~,

\

0

" 2nForths quarlsr. under review: ~ T - e oL - THOMSON
HNA Crvedom ‘of Information and Protection of Privacy Act

..{a) Summary ol seduritias issted during the parloq lncludlng

'daid 'of Issuai'iype of. sacyrity (commpn shares ‘converiibles; IS
. :.L debanlures, etc.), type of issue Zprivaleﬁacemem pubﬂm;\} i
C o"erlng, exercise of warrants, eic.} number, price, total

proceéds, type of c@nsldamllon (cash property, efc.) and
commisslon paid. '

'(b)’ Summary of options granted, including date, number, name
of optionse, exercise price and expiry dale.

b

B2 /3

' 3. As al the end of the quarter:

- (a) Parliculars of authorized capital and summary of shares
/., I*. ;issued and outstanding.
(b) Summary of options, warrants and convertibie securlties
outstanding, including number or amount, exercise or

[HRARET

ascrow or subjec! o a pooling
02028449

Stieeeae . .. +8CUSSION

Raview of operations in the quarier under raview and up to the dale of
this report, including briet detalls of any significant event or transaction
which occurred during the period. The {ollowing list can be used as a
guide but is not exhaustive:
Acquisition or abandonment of resource properties, acquisition of
fixed assels, financings and use of procesds, management
changes, materlal contracts, material expendilures, transactions
with related parties, legal proceedings, contingent liabllitlas,
defaull under debt or other coniractual obligations, speciaf
resolulions passed by shareholders.

Specllically, the managemaent discussion must include:

(a) disclosure of and reasons for any materiaf differences in the
aclual use of proceeds from the previous disclosure by the

PR@ ES%F@UO! regarding its Intended use of proceeds; and

riaf summary of the investor refations activities undertaken

by or. on behalfl of the Issuer during the quarler and disclosure
RMYﬂ%wW’ g,

of the.material terms of any investor refation arrangements or
contracts entered into by the issuer during the quarter, .

The. parsonal information requésted on this form Is collected under the
amhodty of and tised for the: purpose of adm!nlsleﬂng the Securities
" ACt Questions about the collecnon or use of this Information can be
directed to the Supervisor, S!atutory FMngs (604-660-48590),

" 1160~ 885 Hornby Strast, Vancouver, British Columbla V6Z 2H4.
Toll Free in British Cofumbia 1-800- -373-6383
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The three schedules requ:rnd to compie?e ihis Quaﬂeriy Report are attached-and. the. dlsclosure cont‘alned fhereln has been
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S e e Statement 1 .,

BRAVC RESOURCE PARTNERS LTD,
STATEMENT OF LOSS.AND DEFICIT

FOR THE SIX MONTH PERIOD ENDED JANUARY 31, 2002
(Unaudzted Prepared by Mahagement)
(expressed in Canadian dollars)

Six Month Three Month Six Month Three Month
Period Ended Period Ended Period Ended Period Ended
January 31. 2002 January 31, 2002 January 31, 2001 January 31, 2001

Administrative Expenses

Professional fees . 14,125 8,125 ‘ 40,903 28,625

Office and muiscellaneous / 8,652 6,298 : 9,324 7,277

Investor relations 170 . 170 629 629
Net Loss For The Period o0 (22947) 14 593) (50.856) (36,531)
Deficit At Beginning Of The Peried (2.866.637) (2 874, 991) '-’2, 165,949) 0 (2.180,274)
Deficit At End Of The Period. -+ - $(2.889,584) $(2,889,584) $( ,;16,@05) R $(2,216.805)

(Statement 2) e




Statement 2

BRAVO RESOURCE PARTNERS LTD.
T BAUANCE SHEET:w ,; .

0 AS ATTANUARY 31,2002 .
- {Unaudited 4 Prepared By Management)

i (ﬁxprgssed in Canadxan doilar’s)’ Sy
TR U AT ln
) ke U January 31 July 31
2002 2001
ASSETS

Current
Cash $ 1,859 $ 2,558
Accounts receivable ' S 43,587 44,397
45,446 46,955

LIABILITIES

Current
Accounts payable : $ 40,279 $ 49463
Due to related parties (Note 6) 94,537 - 82,537
Promissory notes (Note 5) 67,335 48,713
202,151 180.713

SHAREHOLDERS'’ EQUITY s
. ‘ th) RO Sy
. Convertlble Notes (Note 4) T R 195,750:° .« 195,750
: 1!(‘, ‘( ““r"' :,!-f‘,‘;“ ,.’;/(.‘?, e .
Share Capital (Note 4) . ! 2,537,129+« ¢ 2,537,129
Deficit (Statement 1) (2.880.584)  (2.866.637)

(156,705) (133.758)

| $ _45446 § _46955
APPROVED BY THE DIRECTORS:

“George Hajduk™ Director
“Edward A. White” Director




BRAVORESOURCEE ?A& NERS LTL
NOTES TO FINANCIAL AL ST Tﬁmrir* 3

FOR THE SIX MONTH PERIOD W“DED JANUARY 31, 2002
(Uneudited - Prepared By M anagpnwn)
(Expressed in Canadian dollars)

i

{d) Use of Estimates . . .. ...

The preparation of ﬁnanéial'ététements in hc:onformity with generally accepted accounting
principles requires management tc make estimates and assumptions that affect the reported
amounts of assets and habnlmes and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates. These estimates are
reviewed periodically, and, as adjustments become necessary, they are reported in
operations in the period in which they become known.

2. Mineral Properties

(a) Last Chance and Fontenoy Clz}ims

The Last Chance and Fontenoy Mineral Claims are Crown grants located in the
Greenwood Mining Division, British Columbia. .-

(b) Mamu/Bravo Claims

‘The. Mamu f’“lazms are located in the Wa.sm Lake I\/hmpg District, Yukon. An option to
purchase these. t\/.'enty—four xmneral ciau’ﬂs ‘was emex:d‘ nto in -November 1994. The

~option agreement. required a down paymu '~ of $10;0CC, 202,006 common shares of the
Company, ard a werk program of $400,606.7 The vend oris-éntitled to receive a 1% net
smelter return from production of the claims. To daie 200,000 commor. shares have been
issued in compliance with this agreement at nrices of $0.50 and $0.11 per share.

A finder’s fee of 91,500 common shares of the Company at pzrzﬁ‘ées‘df $0.50 and $0.11 has
been paid in conjunction with the acquisition of the Mamu clamms

E ) . . L
The Bravo Claims are located adjacent to the Mamu Clalms and consist of 20 mineral
claims which were staked during M#fch' 1595 and regisfered in the name of Oro Bravo

Resources Ltd.

'
NE g 10;; st .
PR T B4 5,,.1‘/,

In February 1996, the company staked an additional 108 cﬁanms ammedlately surrounding
-the Mamu/Brave claims, The cost of the stakmg was $23,;730...In.February, 1997, the
Cormpary . staked ,an addnt onai 12 cialms to covwknu:te the. Mat claims and the
. Mamu/Bravo claims, into me contlguous cla;m block. v In- August, 1997 the Company
staked an additional 18 clanms contlguous to ‘the’ Mamu/Bravo claim ;bleck in order to
- fecilitate the conq*mctmn of 7 Access road These 18 additional claims were not renewed
—and- the claims ¢ mred on Augb 21, 1998  The Company’s Mamu/Bravo/Mat holdings
now consist of 193 auartz claims comprising “approximately'-2,850 hectares in the area
known as The Pelly Mountai Massive Sulphide District.
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BRAVO RESOURCE PARTNERS LTD
NOTES TQEINANCIAL STATEMENTS

EOR THE SllXIMONTH PERIOD ENDED JANUARY 31 2002
(Unaudited Prepare(l By Marlal’gément)‘ ‘
(Expressed in fanadran déitars) -

RV l

(¢)  Mat and Bid Claims

The Mat and Bid Claims are located in the Watson Lake Mining District, Yukon. The
property -consists of 40 mineral claims (Mat; 28 claims, Bid, 12 claims) which were
purchased for consideration of 35, 965 and 50 000 Cofiimon shares: of Oro Bravo Resources
Ltd., at a price of $0.65 per share. The vendor is entitled to receive a- 1% net smelter return.
The Company has the right to purchase the Net Smelter Return for $500,000 per claim
block, subject to Vancouver Stock Exchange approval. A finder’s fee of 5,000 common
shares of the Company has been paid regarding the Mat and Bid Claims Acquisition. The
shares were issued at a price of $0.65 per'share. The Mat claims have been consolidated
with the Mamu/Bravo claims (see 3(b) above).

Promissory Notes

The promissory notes are payable on demand with interest at 8% per annum.
N R T PR - r!;'n T e .
Share Capital o -;‘:-l“‘) SRR

RS

(a)  Reorganization

S ‘Eﬁ"ectrve«lanmry 21,72000; the, Eompany completed a reorgamzanon whtch consrsted of a
“ishare-consolidatiop, (three ald fqr one new) an increase in the authorized common shares
e ‘to 100,000,000, the creation 9{ lOO 000, OOO preferredhares, the change: of name to Bravo
© " “ Resource Partrens, Ltd., and mntmuatr?n ‘of the Company: under the Business Corporation

: Act (Yukon Territory) e

IV ET VRS PR NG

f oo B¢ - .
T A T L
(b) Authorrzed P
fre i Yo e
i i LT N ‘(, . l‘ P .

100,000,000 commen. shares wrthout par ‘Value

[

lOO 000, 000 preferred shares S B
R A T «J\“.'a RO
(©) Issued 2 515,240 new, common shares (2000 2,515, 240 new shares)
X v LI B SN 1
During the period no shares were 1ssued Ao
St B0 kg ORCRT

Pree o g ’llm TN I AN fo !
s/ '

* The issuedsold. lsha_re caprtal orrgmally mcluded 515,626 escrow common shares. These

© it " ghares may not be; traded.jor released wrrhout the”consent’ of 'the:regulatory authorities,
f Aol Effective Apsil 7, 1998, 126 670 shares were released from escrow and 87,615 shares were

lonvics cancelled: Effestive Ma,rqh 19 1999 50 lO’3 ‘shates weré released from escrow leaving a

~ balancé in-escrow. of 251, 238 Qld share~" \u3 746 ﬂeW’ Stiares): As:a:condition of the escrow
agreement, any shares. not. released by Marc‘h' 27, 2@00 will betsubject to cancellation.
Therefore, these shares are now sub}ect to cancellatron S 3




BRAVO RESOU‘{C P PARTNERS LT
NOTES 7O FINANCnA; ”"“A TEMENS

FOR THE SIX MONTH PaRIOD ENDIZD JANUARY 31, 2002
(Unaudn*ed Prepareu By Managemen*)
(Expressed in' Canadii dollars)

(d)  Share Purchase Q_ptlons L

2 On Fearuary 4, 2009, t‘le Company granted 250 000 share purchase options to directors at
an exercise price of $0.18 per share. The options were exercisable until February 3, 2002.
These options expired without being exercised.

(e) Share Purchase Warrants
In connection with a prlvate placement, 366,666 new (1,100, OOO old) share purchase
warrants were issued on June 23, 1998 entatlmg the holder to acquire 1 new common share
of the Company at a price of $0.60 per share until June 25, 2000. These warrants expired
without being exercised.

(f) Convertible Notes
On December 13, 1999, the Company completed a private placement of convertible notes
for a total sum of $195,750 (135,000 US$). The notes do not bear interest and are
convertible into post-consolication (new) common shares in the capital of the Company at
a price of $0.15 per share. Upon conversion of the notes, 1,305,000 new common shares
w1ll be 1ssued A finder’s fee of $19,774 was paid in relatios (¢ this private placement.

S - :
H e Ly . S
o .1": ot Rl LR Y
o

Related Partv Transactlons )

(a) Loans Payabl

These amounts are due to d1rectors and oﬁficers for services- grovnded to the’Company, for
expeiises incutred on behalf of the Company, and for cash advances made to the Company.
The amounts are:unszcured, without interest and wntnow specnﬁc terms of ‘repayment

‘u) Y i

o (b) ‘Transactfons:w&h Bbxé ctors: And Ofﬁcers

Livd v3

ook
i

The Company was charged the followmg amourts for servnces remdered by dnrectors and

officers: 3
T 2002 2001
Management fees, , - Do § - $ -
Professionai fees " 6,00 6,00
c o : $6.000 $6,000

(C) M&M ’ k «,::l'i’!!‘Z:{. , S H 'm

| During the’ penod no shares were issued to directors and semor of’hee s (2003 Nil)

C
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, QURGE P, _TNERSLTD
NOTES T T(D/FINMCIAL STATEMENTS
FOR THESIX: MONTH BERIOD ENDED J ANU ARY 31,2002

by

(Unaudlted Pre_pared By Managemem) o
(Expressed;in Canadlan dollar"s)

Income Taxes

* At July 31, 2001, non-capital losses carried forward fori incofité {hx purposes aggregating; .

$1,152, 198 are available for the reduction of ﬁlture years ta>’<al)le mcome Tl‘lese losses expire as
follows

2002 ‘ $ 117,'243
2003 ' 230,313
2004 ‘ 272,568
2005 r 171,016 0
2006 . . 158,815 '
2007 123,968
2008 | 78,275
$1,152,198
. g Ce
Loss Per Share - ‘ ’
' S Lol L - 12002 © 2001
. PEBE E IR o . a
: Basnclossmershare,.;,_ . ,;,','"0 K 0’0 0.01'-

2-’. L I O

The basic loss per share is calculated using the weighted average of the number of shares
outstanding during the year. L S

;,;Generallv Accepted Accountmg Prmcmles (“GAAP”) in Canada and the Umted States

LAY ST N o)
PR SN
I

: These ﬁnanclal statemen s “have beert‘prepared-in accordance wrth Ca‘nadran' generally accepted

accounting prmcnples which ‘onforri £6 those 'of the United.States except that the Company would
be defined to be a development stage emerpnse under the criteria statement of financial
accounting standards No. 7. In addition, ‘generally accepted jaccounting principles in the United
States require that costs relating to mmeral propertles would be expenses as they were incurred
and recovery would be treated asifnicomie "™ 1Tl Log i sy vy, -

(a) Summary of United States GAAP Adjustments
t b l‘_I ““ ‘l‘

: Cumulative
o i January 31, From
RS ol 2002 2001 2000 " © 1999 Inception
SRR N $ § ol $
Net loss for the period under Canadian ™~ 22,947 78,590 129,016 419,424 2,267,488
GAAP '
Mineral property acquisition costs - - 8,113 506,838
Mineral property exploration and I ‘
| development costs -, - - 5421 658676
Write-off of minerai property st e i e e e ym L (257.331) (543417
Net loss for the year under US GAAP 22,947  _78,590 590 29,016 175627 2,889,584
Loss per share under US GAAP $0.01 . M $0.05 $6.02
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BRAVO RESOURCf“ ‘PART’\]ERS LTD

IR

‘\IOTES TO FINANCEAL S'fATEIVEENT::

FOR THE SI‘( MONTH PERIOD ENDL,]D IANU ARY 31, 2002
(Unaudited - Preparﬂd By. Managernem‘
(Expressed in Canadnan collars)

R T SR e .
PO 7‘{: ) _«‘ ,ﬂ,',.x‘ -L': T
! <

(b Development Stage Enterprlses

2. syt I)i' i, y,” Lo b

) The an‘eunts inthe uonsohdated stafement of operatlons and deficit accumulated
during the development stage would be presented on a cumulative basis from the
- Company’s inception which is summarized as follows:

Revenue
- Royalty income - - $ 16,854
Interest income 15,010
31,864
Operating expenses
Mineral property exploration and development 658,676
Mineral property acquisition cost o 506,838
Management and consulting Pl 435,318
Office and miscellaneous . ' ) - 429,354
Professional fees " 441,755
Investor relations S s 260,624
Travel and accomimodation ** % ¢ R SRR 155,726
General research and development oy 22,775
Amortization 5,947
Loss on disposition of capital assets : oy 4,436
e 2,921,449
Loss Accumufated During The Davelcpmeit LT,
Stage Under U.S. GAAP s Ty $(2,889,584)




BRAVO RESOURCE PARTNERS LTD,
oy i A B |
NOTES 10, I:INANCIAL STATEMENTS
VAL AR
FOR THE _SIX MONTH PERIOD YEAR ENDED JANUARY 31,2002

(Unaudttéd“ ‘Prepared By Management) . . i

(éxpressed i €anadian dollars)

srtob neibunin o g, L
Generally Accepted Accounting Principles (‘GAAP™) in Canada and the Umted States — Cont.

Bl g .

,After taking into consideration the adjustments required by CICA Accountmg Gutdelme AcG-11,
. the loss accumulated during the deveiopment stage’as calculated under.U:S. GAAP is identical to
the accumulated loss as calculated under Canadian GAAP. . -

(i)  Cash Flows

The amounts in the consolidated statement of cash flows would be presented on a
cumulative basis from the Company’s inception which is summarized as follows:

Operations ;
Loss accumulated durmg the development stage
under U.S. GAAP ’ ‘ R $(2,889,584)
Items not involving the use of cash " = ’
Amortization R 5,947
Loss on disposition of capital assets - i _ : 4,436
Changes in non-cash operating workmg capltal ‘
items e g 434,979
e nlt ! 1: ER T '2 444,222)
Financing S ”/ Wi
Shares issued for cash R R 2,275,714
' Share issue costs oot rpT 4t s ‘ (15,000)
SRR Convertible notes issued "~ L e T 195,750
Lo Pt 2,456,464
Investments
Purchase of capital assets (11,621)
Proceeds on disposition of capital assets 1,238
o (10.383)
Increase In Cash During The Development Stage 1,859

Cash At Inception Of The Deveicpment Stage -

Cash At January 31, 2002 $ 1,859
Non-Cash Financing Activities

Shares issued for property acquisitions $ 131,500

Shares issued for finders’ fees 80,345

Shares issued for debt seitiement ' : _ 64,570

‘ $ 276415
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BRAVO '{ESOURO p PAATNERS LD, v
\OTES TO FINANCIAL S A"’EM]EN iy

FOR TEE SiX 14 ONTH R wRIOD YEAR ENDED JAN JARY 31;2002 ¢
(Unauditad - Preparec Bv Managem’e
(exprussed in Canadian dollar sy

,'3‘" ‘

9. Generally Accepted Accountmg Pnncmles (“GAAP”) in Cenadt and the United St ates —~ Cont.

(i)  Stockholders’ Equity

A cumulative statement of stockholders’ equity would be presented as follows:

Deficit
-’ Accumulated
~ Common Stock During Total
Number of Price Per Development  Stockholders’
Shares Amount Share Stage Equity
$ o § $ $ $
Shares issued for cash, (escrow) ’ 750,000 7,500 0.01
Shares issued for cash ‘ 400,000 106,000 0.25
Loss for the year E {97,934)
Balance July 31, 1987 1,150,000 167,500 .. (97,934) 9,566
Shares issued for cash 450,000 °° 180,000  C.40 o
Loss for the year o e (86,284)
Balance July 31, 1988 ‘ 71,600,000 287,500 (184,218) 103,282
Shares issued on exercise of opuons . 70000 ) 'i' \‘[ 21,500 0454, . .. e
Loss for the year ) . o S s ,(139 252)
Balance July 31, 1989 . 1,570,000 - 319,000 . . - (323,4 70) (4 470)
Shares issued for cash 7335000 ©-°100,500  0.30 - .
Shares issued on exercise of options .. . 170,900 = 42,500  0.25 T e
Shares issued for mineral propeny purchase 50,000 - 15,000 030 , .
Loss for the year PP RS b (154,468)
Balance July 31, 1990 A - 2225000 477, 000 SR (477,938) (938)
gt RN P ST A P N
Shares issued on exercise of warrants - . 20,000 - 6, 000 5030 - AR
_Laoss for the year , : {53,247
Balance July 31, 199t T 2,245,009 ;. 483,000 (531,185) . (48,185)
Shares issued on exercise of aptions /., ,, 194,000 29,100 6.15
Shares issued on exercise of optices ., . -, 30,000 . 7,500 0.25
Shares issued on exercise of cptions ., ;| 280;’, 86 61,600  0.22 .
Shares issued as settlement of debt .. ,, 136,000’ 20,400  0.15 '
Shares issued for cash oo oy 5250000 78,750 0.15 . o
Loss for the year oo PR R Gy, (108,850}
Balance July 31, 1992 o P 3,410,000 680,350 .« ... (640.035) 40,315
Shares issued for finder’s fee services 100,000 25,000 025 « o .
Loss for the year N 16,127y
Balance July 31, 1993 3,510,000 © 705350« -t . . (756,162) (50,810}
3 Va:1 reverse stock split -2,507,143 0.00
Loss for the year {50,715)
Balance July 31, 1994, carried forward 1,002,857 705,350 (806,877) (101,525)

D ———
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BRAVO RESO‘@QR. CE BARTNERS LTD.

NOTES TO FINANCIAL STATEMENTS'

FOR THE SIX MONTH PERIOD YEAR ENDED JANUARY 31,2002
(E«J,naudlted Preparéd By Maﬂ@emem)e VRRT
(expfessed i dahadtan dolwrs) s

VRS i: ”] fr: 5,

KRN ‘ .~.‘\
Genlerally :Accepted: chountmg Prmcmles ( “GAAP”) in Canada and the United States — Cont.

TOTRICR

(i)  Shareholders’ Equity
' Deficit

" Co , Accumulated
Common Stock During Total
Number of Price Per Development  Stockholders’
Shares Amount Share Stage Equity
$ . $ $ $ $
Balance July 31, 1994, carried forward . 1,002,857 705,350 (806,877) (101,525)
Shares issued for cash (escrow) 301,340 3,013 0.01
Shares issued for cash P - 1,000,000 . 300,000 0.30
Shares issued as settlement for debt - w1 88, ?40 44170 0.50
Shares issued for mineral property purchase 50,000 25,000 0.50
Shares issued as a finder’s fee Sy 1,000 t 3,500 0.50
Loss for the year (203,055)
Balance July 31, 1995 R ey d,449,537 1,081,033 (1,009,932) ~ 71,103
Shares issued for cash Tt 218,009 109,000 0.50
Shares issued on exercise of warranis 620,000 204,250 0.33 .
Shares issued on exercise of options v g 100,000 48,000 0.48
-Shares issued for mmeral property purchase 100,000 57,500 0.58
Shares issued for firider’s fee services coe . 34,900 23,150 0.66
Loss for the year N o (510,143),
Balance July 31, 1996 i e 143,522,437 }1,522,933 » (1,520,075) © 2,860
L Nise o, e, o .
Shares tssued for cash ERE o 1,334,,{)@(2 : " 400,200 ¢ 0304 . . ¢ - .
Shares tssued ©on exercise of warrants 205,000 77,730 1038y .
Shares issued on exercise of options .. ;10,000 .. 4 800 0.48
Shares issued for mineral property purchase 50,000 25,000 0.50 e
Shares issued for finder’s fee secvices <%, 3 39.999, 24,900 0.62 Tt
Share issue costs o -15,000 s
" Loss for the year - R (539,985)
Balance July 31, 1997 5,16‘i",337* 2,040,583 - (2,060,060) (19,474)
o PITRE ' ) c
Shares issued for cash L Ve 250 900 ‘ 50,000 =60:20. .
- Shares issued for cash ERL ST 750,000 187,500  «0i25.
Shares issued for cash R 4 62 1,100 OOQ © 165,000  u0:85
Shares issyed on exercise of warfants - v 13‘[,500 41,250 930 &
-.Shares tssued on exercise of options 100,000 40,000 0.40
Shares issued fof mineral property purchase.; = 30,000 . 5,500  0.11
Shares issued for finder’s fee services 34,500 3,795 0.11
Cancellation of escrow share§™.«t 0. 3+ -87,615
;.- Loss for the yeaf’ ! B R (423,346) ,
Balance Iuly 31,1998 (carned t‘om'ard) o e 7 495 722 - 2 ,533,628 (2,483,406) 50,225
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ERAVO RESOIJRCL PA&"’"NERS L.
NOTES TO FINANCnAL STATEMENTS
FOR THE SIX MONTH PERIOD YEARENDED JANUARY 31, 20'02

FERIES!

(Unaudited - Prepared By Manage”nent) ' i
(expressed in Canadian-dollass) ; :

e B
AR E T

. . O r",u;.--, R G RINITIRC YL D
Generally Accepted Accounting Principles (“GAAP™) i Canada and the United Stdted~ Cont.

(iii)  Shareholders’ Equity

: Deficit
Private . Accumulated
Placement of Common Stock During © Total
Convertible Notes Number of Price Per Development  Stockholders’
Amount Shares Amount Share Stage Equity
Balance July 31, 1998 (brought forward) ) 7,495,722 2,533,628 (2,483,406) 50,225
Shares issued for mineral property purchase 50,000 3,500 0.07
Loss for the year s (175,625)
Balance July 31, 1999 ' . 7,545,722 2,537,128 . (2,659,031)  (121,902)
3:1 reverse stock split -5,030,482 0.00
Repayment of promissory notes by
Private placement of convertibie notes 195,750 .. )
Net Joss for the period ended July 31, 2000 : o (129,016)
Balance July 31, 2000 2,515,240 2,537,128 .{2,788,047) (55,168)
Loss for the year A g C R , (78,590)
Balance July 31, 2001 195,750 2,515,240 2,537,128 70 .(2,864,637)  (133,759)
Loss for the period U (2,947)
Balance January 31, 2002 195,750 2,515,240 2,537,128 (2,889,584) (156,706)




I
BRAVO RESOQURCE PARTNERS LTD.

SCHEDUL“E B - SUPPLEMENTARY INFORMATION
! Y'1 ﬂ ﬂ /‘ [ 9 i

! '”.; i l . ! St \: ,1‘5’::,,"‘ ‘l'! Y
Supplementary Informatlon Not Inclucfed In SchedulerA AV TG i e
i l'nu: TR #F L: 'i" ,5,"\ RER
1. (a) Analysis of Expenses and defert‘éd‘ ostth i b (« - Y
.~ See Statement - of I;_oss an,d Deficit.
Pl Y phiragty o . A‘{il:f,:'- IR
2. Related party transactions. - < Tiaedit
See Note 6
3. (a) Securities issued during the period.
See Note 4
(b)  Options granted during the year.
See Note 4
4. (a) Authorized share capital as at January 31, 2002.
See Note 4
(b)  Issued and outstanding shares as at January 31, 2002.. -
See Note 4 . . . e
(c) Opt:ons warrants and convertible securmes outstandmg as at January 31, 2002
See Note 4 ,
(©) Shares in escrow'asht“]“ztﬁ!ﬁéiry 31, 2002 2
See Note 4
(d)  List of directors as at january 31, 2002.
George Hajduk
Edward White

Ernest Staggs
James Currie




BRAVO RESOURCE PARTNERS LTD. “«
SCHEDULE C ~ MANAGEMENT DISCUSSION : v

The Company is engaged in the acquisition, exploration and development of mineral properties. The Company’s
activities to date have been financed by selling common shares from the Company’s treasury to investors. The
primary objective of the Company is to increase its assets, revenues and ultimately achieve profitability through
the acquisition and/or participation in commercial ventures involving mining, oil, gas, technology and infra-
structure development. The Company has been careful to ensure that it has expertise in all areas of the business
activities contemplated, to ensure an efficient and effective implementation of the business objectives.

During the year ended July 31, 2000, the Company completed a private placement of convertible notes for a total sum
of $195,750 (135,000 US$). A finder’s fee of $19,774 (13,500 US$) was paid with respect to the private placement.
The notes do not bear interest and are convertible into common shares in the capital of the Company at a price of $0.15
per share. Upon conversion of the notes, 1,305,000 common shares will be issued. The Company incurred expenses
of $8,354 during the period ended October 31, 2001 compared to $14,325 during the period ended October 31, 2001.
The major component of the decrease is a reduction in legal fees billed during the peried.

The Company has approximately $1,8C0 in cash at March 28, 2002 and approximately $45,000 in accounts receivable.
Liabilities total approximately $202,000 including $98,000 owed to directors and officers for services provided to the
Company, for expenses incurred on behalf cf the Company, and for cash advances made to the Company. The
financial statements have been presented on a going concern basis, which contempiates the realization of assets and
the satisfaction of liabilities in the normal course of business. The Company is in the exploration stage and additional
costs for exploration and development must be incurred. The continuation of the Company as a going concern is
therefore dependent on its ability to obtain additional financing for such exploration and development and the

attainment of successful operations

The Company held its annual general meeting on March 12, 2002 and all resolutions proposed by management
were passed by the shareholders. Ernest Staggs was elected for his first term as a director of the Company. Henry
Sandri and James Carruthers did not stand for reelection. We thank them for their contribution to the Company.

The Company has not engaged in any investor relations activities.

On Behalf Of The Board Of Directors

“Edward A. White”
Per: Edward A. White, C.A.
Secretary/Treasiler: &, 7 + ...
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