Hong Kong iMail (Thursday, 28" March 2002)

To: The U.S. Securities & Exchange Commission <
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explessly dlsclamzs any lzabrlny whatsoeverfor any loss howsoever arising fzom orin
reliance upon the whole or any part of the contenis of this announcement.

Television Broadcasts Limited i ¢ ? i

‘ {Incorporated in Hong Kong with limited liability)

DELAY IN DESPATCH OF CIRCULAR

Despatch of the circular (the “Circular”) to shareholders of the Company containing
information relating to the Deal Memorandum will be further delayed from 31
March 2002 to 15 April 2002.

Reference is made to the press announcement issued by the Company dated 1 November
2001 (the “Announcement™) regarding the Deal Memorandum. Terms used in this
announcement shall have the same meanings as defined in the Announcement.

Reference is also made to the press announcement issued by the Company dated 22
November 2001, 12 December 2001 and 27 February 2002 regarding the delay in dispatch
of the Circular.

Pursuant to Listing Rule 14.29(2) of the Listing Rules, the Circular is required to be
despatched by the Company to its sharcholders within 21 days of the publication of the
Announcement.

The Company requires more time to finalise the information required to be contained in
the Circular, and has applied for a further waiver from the Stock Exchange from
compliance with Rule 14.29(2) of the Listing Rules and an extension of time for the
despatch of the Circular on or before 15 April, 2002,

By Order of the Board
Ho Ting Kwan
Company Secretary
Hong Kong, 27 March 2002
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To:

The U.S. Securities & Exchange Commission

The dircctors of Television Broadcasts Limited

Television Broadcasts Limited

{incarporated in Hang Kong w itk limited fiability}

ANNOUNCEMENT OF 2001 ANNUAL RESULTS

the Company™) are pleased lo

announce the audited consolidated resolts of the Company and its subsidiasies
(“the Group™) for the year ended 31 December 2001 as follows:

Nase fa: The above segmens include activitics at theis initial stage of operations

{i.c. not more than five years sinve

ol
operations) and an analysis of their respective turnuver and resulls is as

follows: .
2001 2000
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Notes: Note 1b: The above segments include activities at their initial slage of operations

Segment infarmalion
An analysis of e Group’s turnuver and resulls for the year by business segments
is as follows:
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(i.c. not more than five years since commencoinent of commarcial
operations) and an analysis of their respective tumover and results iy as
follows: :
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An analysis of the Groap's turnover and contribution (o operating profit/(loss) for
the year by geographical scgments is s follows:

Turnaver Opersting profiitloss)

2001 1000 2008 2000

HKS000  HKS'000  HKS'000  HKS000

Hong Kong 2,120,443 2333071 - 646,485 778,235
Taiwan 498,213 636,843 (34,098) (3.695)
USA and Cansda 188,881 138,664 10,888 22433
Australia " 30,535 24335 (52,6660 (45710
Europe 85,627 37,871 5,002 (7.84)
China 72,190 41,576 20,233 12.000
Other countrics 258,741 221.581 108,721 30.436
. 3264630 3.489.941 704,645 786,068

Gain on decmed

of subsidiaries - 129.393
704,643 913441
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2. Operating profit Despite keed in the ision b ing industry, both TVB
Operating profit is stated after charging the folfowing: channels continued 1o garner impressive audience share in 2
3 P 3 P 001,
2001 2000 The Jade Channel
HE$'000 HK3°000 For the year 2001, Jade achieved an overall weekday primetime aversge
Charging audience share of 77%. The top 66 programmes on Chinese tereestriat TV
Depreciation - owned fixed assetls 173,413 187,001 were Jade programmes. 8 of the top 10 programines in 2001 were dramas
Depreciation ~ lcased fized assets 255 - on Jade.
Cost of programmes, film rights and s10cks 1,139,144 1.119.995 The Pearl Channel
3. ‘Taxation With its'continuous ¢fforts to provide balanced, quality progrumming, ovr
’ . ! English language Pearl Channel achicved an overall primetime average
Hong Xong profits tax has been provided at the rate of 16% (2000: 16%) on the ! P Y
g or eati for the. year. Taxation on overseas profits has been audience sharc of 76% far the year. In 2001, 99 of the Hong Kong's top-
§ on the est rafit for the ycar o1 the raies of tazation cated 100 English tanguage programmes were on Pearl.
prevailing in the countrics in which the Group operates New TV City
2001 2000 To further TVB's p ¢ pabiiities, the Company is
H&S 000 HKS'000 pr Iy constructing and ing a new TV City located in the Tseung
Company snd subsidisrics Kwan O Industrial Estate. The new facility will offer total covered and
on ﬁ; s ’ 94.493 129.350 usable floor space of more than 100,000 square meters, 30% larger than
oé.sp. T Fon 369 ool our existing facility at Clear Water Bay. The move to this state-of-the art,
Over provisions in priar years (a821) Py fully digital facility wili further sirengthen the Company in its leading role
Deferred tanation 53,092 1964 a5 3 world-class and prog; producer.
. inland Ventures
. ni,t3 140,626 Dhuring the year, TVB has entered into agreements (0 set up joint veniures
4« Esrnings pershare that will engage in several busi in the mai including the
The carnings per share is calculatcd based on the Group's profit attributabic to provision of broadband content and p on of p for ovesscas
sharcholders of HK$596,250,000 (2000: HK$774,151,000) and 438,000.000 shares aad maintand distribution. m_“_n__ alliances with mainland partners are highty
- . . S ynergistic and profitable and will signi y improve TYB's positioning
in issue throughout the years cnded 31 December 2001 and 2000. o ake ge of fature opp ities in the maial ohich a
DIVIDENDS expected to projiferate foltowing China's WTO caury.
pe P 8 ry.

At the Annual General. Meeting (o be held on 29 May 2002, the directors will
recommend 2 final dividend of HK30.75 per share to sharcholders who arc on
the Register of Mcmbers on that date. Together with the interim dividend of
HK$0.20 per share, the dividend distribution for the year will be HK30.95 per
share or HK3416.1 million in total.

Dividend warrants will be despatched to shareholders on 5 June 2002.

MANAGEMENT DISCUSSION AND ANALYSIS
Review of Operations

(a)

(b}

Operating Resulls for the Year .

The Group registered turnover of HK3$3,265 million for the year,
representiog a decrease of 6.5% over last year. Profit stiributable to
shaceholders amounted to HK$596 million, as compared to HK3774 million
in year 2000. Yeacr 2000 profits inctuded i

Programme Licensing and Distribution .
Apart from the steady growth of revenue generated from cable operators
around the region carrying TVB charnels and programmes, video licensing
also showed impressive double-digit growth for the ycar in both revenue
and profit. Majar arcas of growih were in Singapore, Malaysia and the
USA. At the same time, YCD salcs enjoyed & significant increase aver the
previous year.

In year 2000 vur television licensing business in the mainfand suffered as
a result of changes in the country’s sk q i
ibiting the primetime broadcast of imported

P p prog Our results
in this arca for 2001 showed considerable improvement year on year. Owing
1o better distribution and cooperative efforts with our licensee in the

i lo combat piracy, our YCD Jicensing revenue also cegistered

an Y, ing
contribution of HK$129 miltion from “profit arising (rom the issuance of

impressive growth. During the year one title of co-produced drama was
feted in the mainland and two were in post-production stages. More

new shares in subsidiaries”. Earnings per share were HK$1.36, P
to HK$1.77 in 2000.

Business Review and Prospect

Terrestrial ielevision broadcasiing

2001 was a chalicnging ycar for the Hong Kong advertising industry. Tn

response to the difficull economy and declining sales revenues, many retait
isers reduced their spending on advertising. Notwithstanding the

negative economic cnvironment and reduced advertising pool, the Company

roductions will be in 2002, & year trat we anticipate will

see double-digit grawth in licensing and distribution revenues.

Overscns Satellite Pay TY Operations

(a) TVU Satellite Platform (TVBSP}) USA
After converting the previously one-chanael offcring there into a multi-
channel service, the aumber of our subscribers has grown by more than
two-thirds. New Mandarin Janguage channels, such as CCTV 4, were olso

was able to increase its share of oversll spending on g2 p:

(0 other media. This was made possible by our sales campaign focusing on
property developers in the maintand, and on financial institutions in Hong
Kong offering credit card, banking. insurance and other services. Our efforts
to create more innovative ideas and formats for programme and scgment
p ips were also in gaining us an increased share of
Hoag Kong advertising budgets.

The 9/11 teerorist altacks in the USA wrought cconomic havoc across the
world, and we here in Hong Kong did not escape. Neady all travel-refated
advertising came to a complete standstill following the attacks. However,
because of our broader, diversified clicntele, TVB’s advertising income
was less affected in the aftcrmath of this calamity than other advertising
media in Hong Kong. Moreover, the Company’s advance airtime contracts
with advertisers also provi hing of a safety-net to the Company,
cnabling us to minimize the effect of the massive advertising budget
reductions initiated by advertisers following the 9/11 ragedy.

Looking beyond 2001, we will continue to surive for larger market share
- o : 15

duced during the year o expand our reach into that market scgment.
Additional new scrvices, such as a pay-per-view movic channel, will
gradually be added in 2002 to further enhance growth in the subscriber
base. )
(5} TV Australia (TYBA)
OQur multi-channet dircct-10-home satellite service in Australia has increased
considcrably in popularity through better and more intensive marketing
and expanded conteat. In the coming year we will introduce to subscribers
more package options so as to further broaden the appeal of the service.
(c) The Chinese Channel (TCC) Europe
In Europe. our direct-lo-home satellite TV operation achicved single-digit
pescentage growth in the subscriber base over the year. Growth would
have been greater but for some smart card piracy affecting the service. The
introduction of ncw smart cards in 2002 should solve this problem.
Channel Operations
(a) Taiwan
Although TVBS channels continue to lcad the market in popularity,
icutarly in news p ing, adventising revenues declined in 2001

and improved advertising carnings by pi 3
secvices to Hong Kong clients as well as increasing significantfy our selting
activities inside the mainland. With China’s new membership in the World
Trade Organization (WTO), the country’s cconomy should become more
vibrant in the coming years, experiencing gaaticipated growth rates in the

mainly due to dep in Taiwan, ¢ I by
the 9711 terrorist attacks in the USA and two major typhoons which hit the
island in Augustand Scptember. As a result, our operations i Taiwan
made a loss for the year. The shortfalls wete offset to some exient by the

inuing growth in revenues from bur TVBS Magazine and the operation’s

high single-digits. The positive growth prosp in the mainland’s
potentially huge economy will provide TVB a fruitful ficld to continue to
cxpand its business there. With the conserted cfforts of our sales, production
and p ivisions, we are that we will continue to maintain
our dominant market share and sce improvement in our revenucs once the
economy recovers.

overseas channel, TVBS-Asia.
In 2002, we expect TVBS 1o continue its Ieading market position and to begin
10 capture the potential beacfits from Tajwau's membership in the. wTO. .gn
TVBS Magazine should also benefit from this, The revenue of the TVBS-Asia
channe! should also continue 1o grow as its distribution base continues to cxpand.




(b) TVB8 & Xing He
Penetration of the TYB8 channel in mainland homes has increased
substantially since the signal was unencrypied in April 2001. The Xing He
channel, still encrypted. likewise has experienced steady growth. During
the past year we have increased infotainment and financial content in order
to reach a more 2fflucnt Chinese audicnce. For the coming year, we will
focus efforis on exploiting adventising sales in the mainland and cxpanding
distribution of gur channels in the country. We anticipate sirong growih in
advertising revenue for the year.

Other Activities

(a) Jade Animation
Jade Animation delivered double digit growth in revenue and profit
2001 in its animalion services and licensing activilies. In a majoc business
Jevel initiative, Jade Aniimation is presently preparing to launch its
animation channcl. In order to build its library, Jade Animation will also
aclively participate in co-production projects and will seek appropriate
opportunitics 10 8cquire animation programming from outside sovrces.

(6) Internet Operations (Ifong Kong & China)
Since April 2000, ovr Internet operations, which had previously been placed
under a holly owned sub y. was rel d into a wholly owned
subsidiary initially called Jade Profit Limiled. and reccntly renamed
TVB.COM Limited. A new issuc of shares in TVB Publishing Helding
Limited (previgusly known as TYB.COM Limited). compieted in November
2001 with payment due in 2002 and beyond, will be accounted for in those
years as “profit arising from the issuance of new shares in subsidiaries”.

In Eebruary, our Hong Kong Internct operations wece downsized to 2 leve!
ensuring their long-term viability. Currently the operation employs 27 staff
only.

Qur “unique visitors per month™ and user sessions have held steady
throughout the year. and hitp://www.tvb.com continues to be one of the
top two media content websites in Hong Kong. A recent online survey,
which drew a tremendous response, clearly attests to the high level of
usage and viewer loyalty our site commands.

In the mainland. our Internet operations made great sirides in expanding
its business model through a strategic partnership with Shanghai Telecom,
Shanghai Telecom will become a 20% owner of Shanghai Jade Peart Inteenct
Technologies Limited (SIPIT). Shanghai Telecom will also eater into 3
commercial agreement with SIPIT lfor the launch of YOD services using
TVR content on Shanghai Telccom’s broadband ADSL network in 2002.
(c) Magazine Publishing
Over the past months, the world economy has been in a downturn, with
Hong Xong also suffering from the economic malaise. Most local industries,
including periodicals, faced hardships during 2001. Owing to increased
competitive pressures, as well as the overall economic distress. the principal
publication of TVB Publications Limited (TVBP), TVB Weekly, expericaced
sluggish circulation and reduced advertising revenue.

On the positive side, through careful stralegic planning and continusd
Tocused efTort, TYB Weekly has maintained its teaditional family oricntati
and captured a significant share of the youth market. .

1n 2002 we will continue the hard work and creative planning necessary to
ensure our successful passage through the cusrent challenging times.
Through appropriate restructuring, we intend to maintain our leading cdge
and ensure that TVB Weekly will continue to be responsive to our readers’
interests. We will continue to improve our positioning and increase our
market share.

TYBP will continue to be involved in overseas projects, including the
publishing of TVB Weekly in selected international markets, enabling
viewers of TVB programming around the world to derive even greater
enjoyment from these productions through the in-depth coverage provided
in the"magazines. Based on these cfforts, we anticipate improvement in
bath circulation and readership in the coming year, and hence expect to
see substantial improvement in TVBP revenues for the coming year.
New Business - HK Pay TV - .
Galaxy Satelljte Broadcasting's pay television licence réquires that TVB sell
down its ownership in the company below 50% before the faunch of the service.
Poor NMnancial market i q to the withdrawat of our previous
investor has thus far rendered us unable 1o secure the required outside investment
Discussions are continuing with a range of well-qualified stratcgic investors
who have expressed interest in the project. A decision on the future of the
project, within the serics of constraints imposed by the licence, will be made in
the second quarter of 2002.
Financial Review
(a) Capital Structare and Liguidity
As of 31 December 2001, shareholders” funds of the Group stood at
HK33.144 million, a 5% increase over last year (2000: HK$2,983 million).
Total debts, made up of short and long term bank luans, notes payable and
bank overdrufts, decreased to HK$307 million (2001) from HK$334 million
(2000) duc to repay and forciga h ton. The debts were
taken out mainly for the purchases of properties, equipment and studio
Facilitics in Taiwan. Loans wotalling HK$144 mitlion are sccured by the
assets of the companics. The debts are subject to Moating rates of interest
at 1% to 2% above the prevailing basic tending rates of the banks.
Cash and bank balances have been drawn substantially, from the levef in
2000 of HK$1,319 million to HK$673 million at the end of 2001, to fund
progress payments for the New TV City project which is nearing completion
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in 2002. As a result, current asscts moved down by HK$576 million, while
fixed assets were up by HK3662 million during the year. it is expected
that, toward the middle of 2002, it will be necessary for us to outsource
from our bankers some part of the fund requirenicnts for the New TV City
project. Financc requirements of the Galaxy pay TV project is kepl separaie.,
from the Group and will be arranged with the investors to be brought in.
Capital commitments of the Group, excluding the Group's share of

for jointly d entities, d by 40% o HKS1,298
million (2000: HK$2.152 million).

Contingent Liabilities

There were guarantees 1o the extent of HKS93.6 million provided 1o bankers
for banking facilitics and a performance bond issued to the Goverament of
HKSAR.

{c) FExpusure to fluctuation in exchange rates and related hedges
As of 31 D 200%. entered into with bankers to
selt forward cenain foreign currencics in order 10 hedge against fluctuation
for wrade receipts from overseas customers amounted to HK$3.6 miltion.
When translated at rates in force at 31 December 2001, the value worked
out comes very close to the value of these contracts.

(5,

I

ftuman Resources

As of 31 December 2001, the Group employed. excluding directors and freclance
workers but including contract artistes and stafl in overscas subsidiary-
cumpanics, 3 total of 5,194 fullime employecs. About 25% of these were
cmployed in overseas subsidiaries and were paid on a scale and system relevant
1o their locatities and local legislation. For local cmployment, different pay
schemes are operated for contract actistes, sales and non-sales employecs.
Contract artistes are paid cither on a show basis or by a package of shows.
Sales personnel are remuncrated on the basis of on-largel-carning packages
comprised of salary and salcs issi X les p are offered,
apart from a'monthly salary, a year-end bonus cquivalent 10 one month's salacy.
It has been decided and agreed with focal staff that, starting 2002, the year-end
bonus will be withdrawn. There was no share option scheme adopted by the
Group during the year.

USE OF PROCEEDS -

The Company reccived net proceeds of HK3603 mitlion by a placing of 4.87%
shares on 30 April 1999 and a subscription of 20,355,000 new shares on 4 May
1999. During the year, sums totalling HK3$323 million wcre withdrawa (rom
the fund for payment of construction work of the New TV City Project. As at
31 December 2001, the fund showed a balance of HK$280 million represented
by bank deposits and gilt-cdged bonds maturing in late Macch 2002.

PURCHASE, SALE OR REDEMPTION OF SHARES

The Company has not redeemed any of its ordinary shares during the year.
Neither the Company nor any of its subsidiaries has purchased or sold any of
the Company’s ordinary shares during the year.

CORPORATE GOVERNANCE

None of the Dircctors of the Company is aware of any information which
would indicate that the Group is not, or was nol, in compliance with the Code”
of Best Practice as set out in Appendix 14 of the Listing Rules of The Stock
Eschange of Hong Kong Limited at any time during the year, save that
independent non-cxecutive dircctors who have not been appointed for a specific
term are subject lo retirement by rotation as specified by the Company’s Articles

of Association.

AUDIT COMMITTEE

In compliance with the Code of Best Practice as set out in Appendix 14 of the
Listing Rules of The Stock Exchange of Hong Kong Lumited, an Audit
Committce was established on | January 1999 with wrilten terms of reference
adopted from “A Guide For The Formation of An Audit Commitiec™ published
by the Hong Kong Society of Accountants.

The Audit Committee provides an important link between the Board and the
Company*s auditors in matters coming within the scope of the Group audit. 1t
also reviews (hie cffectiveness of external audit and of internal controls and cisk
evaluation, The Committec now comprises two independent non-cxecutive
directoss, namely Mr. Lee Jung Sen and Dr. Li Dak Sum. Two meetings werc
held during the current financial year.

ANNUAL REPORT

The 2001 annual report containing all the information required by the Listing
Rules of The Stock Exchange of Hong Kong Limited will be published on the
Exchange’s website (http:/fwww.hkex.com.ik) within 21 days from the date of
this announcement.

ANNUAL GENERAL MEETING

The Annual General Mecting of the Company will be held at 1 a.m. on
Wednesday, 29 May 2002 3t the Harbour Room. Mezzanine Floor, Shangri-La
Hotel, Tsim Sha Tsui East, Kowloon. Hong Kong.

CLOSING OF REGISTER OF MEMBERS

The Register of Mcmbers of the Company wiil be closed from 8 May to 29
May 2002, bath dates inclusive.

By Order of the Bosrd
o Ting Kwan
Cumpany Secretary
Hong Kong, 27 March 2002

Television Brondcasts Limited  Website : hup://www.tvb.com.hk
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Television Broadeasts Limited —

{incorparated in Hong Kong with limited liubitiy)

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Aanvat General Meeting of the sharcholders of the
Company will be held at the Harbour Room, Mezzanine Floor, Shangri-La Hotel,
Trim Sha Tsui East, Kawloon. Hong Kong, on Wednesday, 29 May 2002 at 11:00
a.m. for the following purposes:

(1) To receive and consider the Company’s Accounts and the Reports of the
Directors and Auditars for the year ended 31 December 2001

(2) To sanction 3 final dividend;

{3) To clect Directors:

{4) To appoint Auditors and autherise the Directors to fix their remuneration;

(5) As special business. to consider and, if thought fit. pass the {ollowing
ions as Ordinary R -

1) THAT:

(a) subject to paragraph {c) below and ia substituion of all previous
authorities, the exercise by the directors of the Company during the
Relevant Period of all the powers of the Company to allot, issue and deal
with unissved shares in the capital of the Company and te make or grant
offcrs. sgreements. opiions and other rights, or issuc securities, which
might require the exercise of such powers be and is hereby penerally and
wnconditionally approved:

) the approval in paragraph () above shall authorise the directors of the
Company during the Reicvant Period to make or grant offers, agreements.
options and other rights, and issu¢ securities. which might require the
exercise of such powers afier the end of the Releyant Period;

(c) the aggregate nomiaal amount of share capital allotted or agreed
conditionally or unconditionally to be allotted or issued (whether pursuant
to an option or otherwise) by the directors of the Company pursuant to
the approval in paragraph (a) above, otherwise than pursuant to )2
Rights Issue; or (if) any scrip dividend or similar arrangement providing
for alloiment of shares in licu of the whole or part of 2 dividead on the
ordinary shares in the Company (such ordinary shares being defined in
thix and the following Resolution (1), * Sharcs™) in accordance with the
Articles of Association of the Company, shall not exceed the aggregate
of:

() 10 per cent of the aggregate nominal amount of the sharc capital of
the Company in issuc at the date of passing of this Resolution; and

(iiy (if the direetors of the Company are 5o authorised by a separate
ordinary resolution of the sharcholders of the Company) the nominal
amounl of any share capital of the Company repurchascd by the
Company subsequent to the passing of Ihis Resolution {(up to a
maximum equivalent to 10 per cent of the aggregate nominal amount
of the share capital.of the Company in issue at the date of passing of
this Resolution),

and the said approval shali be limited accordingly: and

(d) for the purposes of this Resolution, * Relevant Period” means the period
from the passing of this Resolution until whichever is the calicst of:

() the conctusion of the next snuual general mecting of the Company:

(i1} the expiry of the period within which the next annual general meeting
of the Company is required by the Articles of Associatian of the
Catnpany vr any other applicable law 1o be held; and

(iii) the passing of an urdinary resolution by sharcholders of the Company
in general mecting revoking. varying of renewing the suthority given
to the dircetors of the Coinpany by this Resolution; and

= Rights Issue” means an offcr of shares in the Company, or an offer of
warrants, options or olher sccurilics giving rights to subscribe for Shares,
open for o period fixed by the directors of the Company. (o holders of
Shares on the register (and. whese appropriate, 10 holders of other securities
of the Company cntitled to be offcred them) on 2 fixed record date in
proportion 1o theic then holdings of Shares (or, where appropriate, such

other securitics). subject in all cases to such exclusions or other
arrangements as the directors of the Company inay deem necessary of
cxpedient in relation to fractional entitlements or having regard to any
resurictions or obligations under the laws of, or the requireticnts of any
tecognised regulatary body o any stock exchange in. any territory oulside
Hong Kung.

(1) THAT:

(a) subject to paragraph (b} below, the cxercise by the directors of the
Company during the Relevant Period of all powers of the Company to
purchase Sharcs on The Stock Exchange of Hong Kong Limited oc any
ather stoek exchange on which the Shares may be listed and recognised
by the Sccurities and Futures Cammission and The Stock Exchange of
Hong Kong Limited be and is hereby generally and wncunditionally
approved;

() the aggregate nominal amount of Shares which may be purchased by the
Company pursuant to the approval in pacagraph (a) during the Relevant
Period shall not exceed 10 per cent of the aggregate nominal amount of
the issucd share capital of the Company at the date of passing of his
Resolution and the approval pursuaat to paragraph (2) shail be timited
accordingly: and

(c) for the purposes of this Resolution; * Retevant Period” means the pefiod

from the passing of this Resolution until whichever is the earlicst of:

i) the conclusion of the next annual general mecting of the Company;

(i) the expiry of the period within.which the next annual general mecting
of the Company is required by the Articles of Association of the
Company or any other applicable law ta be held; and -

(iif) the passing of an ordinacy tesolution by shareholders of the Company
in general meeting revoking, varying of renewing the authority given
1o (he dicectors of the Company by this Resolution.

(111) THAT the directors of the Company be and are hercby authorised to cxereise
the powers of the Company refcried to in_paragraph (a) of Resolution (1)
abuve in respect of the share capitat of the Company referred 10 in paragraph
(e)if) of such resolution.

(1V) THAT the peciod of 30 days during which the Company’s Register of Mcmbers
may be ctosed wndor Section 99(1) of the Companics Ordinance during the
calendar year 2002 be and il is hereby extended. pursuant to Section 99(2) of
the Companies Ordinance, 10 60 days.

By Order of the Board
Ho Ting Kwon
Company Secretary
Houg Kong. 27 March 2002 -

A member entitled to atiznd and vote at the meeting is entitled to appoint a proxy
1o attend and vote in his stead. A proxy need not be a member of the Company.

The Register of Members of the Company will be closed from 8 May 2002 to 29
May 2002, bolh dates inclusive. .

anatory Notes To The R
Sct out below is a bricl explanation of the purpose of each resolution.

Resolution Not Putpose

(11 General Mandate auhorising the directors to issue addilional
shares.

SN General Mandite i the directors to hase issued
shares.

&Y Extension af authority given under Resolution (3)(1) to shares
repurcliascd under the sathority given in Resolution (3)(11)-

5y Extcugion of the namber of days during which the Company’s

Register of Members may-be closed for 2002, rom 30 1o 68
days.
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