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Dear Sir or Madam,
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March 27, 2002 .

Sidel records a net IOss of €47.5 million for 2001,
after € 57,7 million in non-operating expenses
and amortization of goodwill

Net debt at the end of the year improved by € 45.1 million

‘The Group»ai:ms to return to sales growthfand profit in 2002

Sidel's Board of Directors met on March 26, 2002 to review the parent-c'onﬁpahy and consolidated
financial statements for 2001 and examine the outlook for 2002. The financial statements will be
submitted to the shareholders for approval at the General Meeting scheduled for June 26, 2002. -

The Board of Directors also emphasized .that'a combined Ordlnary and Extraordinary General Meetrhg
is scheduled for April 22. Its purpose will be to alter the company's bylaws to allow Sidel's change of
legal structure into a corporatron with a Management Board and Supervisory Board

A. Review of the 2001 financia_l statements -

(in € millions) . T 2001

2000

% % 1999 %
Sales -~ = - 932.6 100 1,0250 100 8782 100
EBITDA o 55.7 60 1133 111 1328 151
Operating income | : . 219 24 708 69 1125 128
Financial _ ' o (11.7) -1.3  (12.8) -1.2 9.0 1.0

- income/(expense) _ v h _ ‘
Non-operating expense o (32.0) =34 (13.7) -13  (1.4). -02
Current and deferred taxes S 05 - 01 (128) -1.3 (426) 48
Amortization of goodwill (25.7) 28  (66) -06 (35 -04
Minority interests A (0.5) -0.1 (0.5) - (0.3) -
Net income/(loss) . (475) - -5.1 243 24 737 84

. Sales for 2001 came to € 933 million, down 9% on 2000. On a constant exchange rate basis, the
decrease was 8.7%. In 2001 the market for PET equipment contracted in western regions, particularly
in North America where the recession caused companies to postpone their PET capital expenditure .
,programs Only the Asia- Pacrfrc region experienced growth in 2001.

The- Srdel Groups earnings before interest, tax, depreciation ‘and amortlzatron (EBITDA)
contracted very sharply in 2001, due to the followrng factors: .
» the decrease in Group sales




= heightened competitve pressures, made worse as some competltors caprtalrzed upon the current

‘ uncertainty regarding Tetra  Laval's takeover of Sidel; -~ ’

"= the difficulties encountered in attempting a rapid reduction in the production cost of machines
-against this backdrop of contractrng sales volumes and prlcrng pressure.:

The Srdel Group's EBITDA for 2001 amounted to €55 7. million, representing 6.0% of sales, down
from 11.1% in 2000 After deprecratlon amortrzatlon and provrsrons operatrng income was €21.9
million. ‘ o

The financial result improved slightly compared to 2000, but Sidel recorded non-recurring-expenses
of € 32 million in 2001, including € 11.8 million in costs refated to the takeover bid, € 8.0 million for
customer or patent disputes, and €7.7 mllhon in prov15|ons for - restructurrng and management '
reorganrzatron o ,

Further, amortization of'go‘odwill was particularly high in 2001, as it included an additional charge of
€ 19.1 million for accelerated amortization of goodwill relative to certain Group companies, in most
cases in preparatron for'a disposal. As a resutt, Sldel has posted a net loss of € 47. 5 million for
2001.

Sidel's finanmal position has improved" however, as the Group's net debt fell to € 152 1 miilion at
‘December 31, 2001, from € 197.2 million a year earher to be compared to shareholders" equity of
€ 245 million. .

B. Outlook for 2002:

For the first two months of 2002, the Group's core business, which includes blow molding, filling,
engineering and complete lines, recorded a 28% rise in orders compared to the same period of 2001.
A confirmation of this growth in orders is expected for March, therefore the flrst quarter of the year

should see a clear upturn in actlwty . '

At March 1, 2002 the Groups year-to -date brlllngs plus its order book showed a 43% increase.
compared to March1 2001. :

The» Groups new executive management is being set.up under the authority of Gérard Stricher, the
future Chairman of the Management Board, and will be fully operational in the second quarter of 2002.

Priorities in terms of products have been determrned with the setting up of an Actrs business unit
and the launch of an ambitious program for industrial-scale production of the Alto™ aseptic filling
platform, which has already met considerable success with large international customers.

Gérard Stricher has defined 2002 as a-turning-point year for Sidel in the preparation of its medium-
and long-term development, and one that should see -a return to growth and profit. This can be
achieved thanks to the expertise of the people of Sidel, the Group's technological leadership in PET,
its global reach and the trust of its customers.

Investor relations:' Hugues Segond - +33 (0)2 328592 10
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