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Generali acquires from Zurich four country businesses in

Central Europe

Zurich, March 27, 2002 — On March 26, 2002, Generali Group (Generali)
and Zurich Financial Services Group (Zurich) signed an agreement for the
sale of Zurich’s country businesses in Poland, Hungary, Slovakia and the
Czech Republic to Generali. This agreement is a further step towards
Zurich’s goal to focus on key markets in Continental Europe. In addition,
both companies will collaborate in these countries in the area of
international corporate clients. The agreement will be subject to the approval

of the authorities in the respective countries.

According to this agreement, Zurich sells its subsidiaries in Poland, Hungary
and Slovakia, as well as the portfolio of the Czech branch to Generali
Holding Vienna AG, Vienna. The companies in Hungary, Slovakia and the
Czech Republic are active in the area of non-life, while Poland is active in
the life, non-life as well as the pension areas. Together, the four country

businesses employ 490 people.

The insurance portfolios have a gross written premium volume of about
EURO 85 million. The Polish companies manage EURO 270 million in
pension funds and other assets. The Polish pension business is the fifth

largest in the country.

The collaboration between Zurich and Generali in the area of industrial and
corporate clients forms an important part of the agreement. It foresees that
Zurich’s international clients will be serviced by Generali in these four
countries. In this way, Zurich can still ensure a local service in Central

Europe to its international clients.
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Zurich will continue to strengthen its already significant position in Europe’s

key markets.

The Zurich Financial Services Group (www.zurich.com) provides its
customers solutions in the areas of financial protection (non-life insurance
and structured solutions) and asset gathering (life insurance and asset
management). The Group focuses its activities on its key markets of North
America, UK and Continental Europe. Founded in 1872, Zurich is
headquartered in Zurich, Switzerland. It has offices in more than 60

countries and employs approximately 70,000 people.

For further information please contact:

Zurich Financial Services, Media and Public Relations
8022 Zurich, Switzerland

Phone +41 (0)1 625 21 00, Fax +41 (0)1 625 26 41

http://www.zurich.com




