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March 19, 2002

Securities and Exchange Commission,

Division of Corporation Finance, B OCESSER 2%
Office of International Corporate Finance / ﬁ @E@SQM Q\j b
450 Fifth Street, N.W. | MAaY 142002 =
Washington, D.C. 20549 THOMSON

FINANCIAL

Re:  Telefonica Data Pera S.A.A.—
Information Furnished Pursuant to Rule 12g3- 2(b)
under the Securities Exchange Act of 1934

Ladies and Gentlemen:

On behalf of Telefonica Data Peri S.A A. (the “Company”) and in
connection with the Company’s exemption from Section 12(g) of the Securities
and Exchange Act of 1934 granted under Rule 12¢3-2(b) thereunder, we hereby
furnish to the Securities and Exchange Commission (the “Commission”) the
following information:

1. English summaries preceding original Spanish versions of the following
documents: Two letters to the CONASEV dated February 13, 2002 and
February 25, 2002 relating Essential Facts.

2. Translated Quarterly Profit and Loss (October-December 2001) for
Telefonica Data Peri S.A A and Subsidiaries.

SN




Securities and Exchange 2 File No. 82-5133
Commission March 19, 2002

Please stamp the enclosed copy of this letter and return it to our
messenger, who has been instructed to wait. Should you have any questions,
please do not hesitate to contact me at (212) 450-6604.

Veg truly yours, 2

Patricia Arce

(Enclosure)

cc: Manuel Garciadiaz (w/ enclosure)
Katia Brener (w/o enclosure)
Mariana Brigneti Suito (w/o enclosure)
Victor C. Schwartzmann (w/ enclosure)




English Summary for Telefonica Data Perd S. A A.

—Letter to the CONASEV dated February 25, 2002:
The president of the Board of Directors set March 26 as the next General
Shareholders meeting.

—Letter to the CONASEYV dated February 13, 2002:
The Board of Directors approved the consolidated and unconsolidated
financial statements corresponding to the fourth quarter of 2001.
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TELEFONICA DATA PERU S.A.A.
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GGR-135-A9%5_2002 42 INDICA ESNFOIMIDAD
Lima, 25 de febrero de 2002

Senores : ‘
COMISION NACIONAL SUPERVISORA
DE EMPRESAS Y VALORES (CONASEV)
Presente.-

Ref.-Hecho de Importancia

De nuestra consideracion:

En cumpliimiento de lo establecido en el articulo 28° de la Ley del Mercado de Valores y
en el Reglamento de Hechos de Importancia, hacemos de su conocimiento que en
ejercicio de las facultades delegadas por el Directorio de la Sociedad, el Presidente del
Directorio ha establecido el 26 de marzo préximo como fecha de realizacion de la Junta
Obiligatoria Anual de Accionistas de la Sociedad en primera convocatoria.

Dicha Junta se réalizaré en-la Av. Arequipa 1155, Santa Beatriz, a las 10:30 horas. A

tales efectos, se ha establecido como fechas de corte y registro para la asistenciaala

referida Junta los dias 11 y 14 de marzo, respectivamente. Conforme a ley, en los
proximos dias se procederd a la publicacion de los avisos de convocatoria
correspondientes y se pondré a disposicion de los accionistas la informacién que se
sometera a consideracibn de dicha Junta. Sin perjuicio de ello, hacemos de su
conocimiento que ia agenda contemplada para la referida Junta es la siguiente;

e Pronunciarse sobre la gestién social y los resultados econdmicos del ejercicio
2001. '

¢ Aprobar la retribucion anual de los directores.

o Resolver, en su caso, sobre la aplicacion de utilidades.

e Delegar facultades en ei Directorio para la designacién de auditores externocs.

Sin otro particular, quedamos de ustedes.

L




. s e _ 4 fmadae st il iU LWl

FJeleforica

BECTBung

TELEFONICA DATA PERU S.AA.
GGR-135-A%% 2002
Lima, 2 de febrero de 2002

Sefiores
BQLSA DE VALORES DE LIMA

© Brmentes  (iny dsey

Ref.-Hechos de Importancia

De nuestra consideracién:

Por medio de la ptesente comunicacidn, nos dirgimos a ustedes en cumplinniento del articulo 28° de la
Ley del Mezcado de Valores y de la Resolucién CONASEV N° 307-95-EF/94.10, para informarles que
en sesién realizada cn la fecha, el Directodo de Telefénica Data Pert SAA. aprobd los estados
financieros individuales y consolidados de fa Sodedad correspondientes al cuarto timestre de 2001
—que se adjuntan a la presente- y dispuso su presentzcién ante la Comisién Nacional Supervisora de
Empresas y Valores, la Bolsa de Valores de Lima y demids instiudiones del mercado de valores que
correspondan, lo que constituye Hecho de Importancia,

Sin otro particular, quedamos de ustedes.

Atentamente,




Quarterly Profit and Loss

Teleféonica Data Peru S.A.A. and
Subsidiaries

October-December 2001




Declaration of Liability:

The within document contains true and sufficient information about the growth of the business of Telefénica
Data S.A.A. and its subsidiaries for the fourth quarter ended on December 31, 2001. The signer is liable, within
the scope of his competence, for damages that may be generated by lack of veracity or insufficiency of the
contents, in conformance with the provisions of the Civil Code.

Juan Luis Kruger
Central Manager for Planning, Administration, and Finance

Lima, February 13, 2002




Important Events

Following is a summary of the important events that have occurred since October 2001.

Changes in the Board of Directors and the Management

The General Meeting of Shareholders of Telefonica Data Pert S.A.A. held on November 5 resolved to fix the
number of members of the Board of Directors at seven, and appointed the following regular directors and their
respective alternates:

e Regular Director Mr. Alfonso Bustamante y Bustamante, and as his respective alternate Mr. Manual
Fernandez Pollan;

e Regular Director Mr. Jos¢ Ramon Vela Martinez, and as his respective alternate Mr. Javier Reguero
Naredo;

e Regular Director Mr. Eduardo Caride, and as his respective alternate Mr. Ricardo Lanfranco Varea;

e Regular Director Mr. Mateo Budinich Diez, and as his respective alternate Mr. Guillermo Bernardo
Emilio Checa Gjurinovic;

e Regular Director Ms. Cristina Pareja Pallarés, and as her respective alternate Mr. Victor Carlos
Schwartzmann Larco;

e Regular Director Mr. Alvaro Julio Badiola Guerra, and as his respective alternate Mr. Juan Luis Kriiger
Sayan; and

¢ Regular Director Mr. Eduardo Antonio Remo Airaldi Quifiones, and as his respective alternate Ms.
Carmela Galarza Guillén.

At its meeting on November 22 , the Board of Directors appointed Mr. Alfonso Bustamante y Bustamante as
Chairman, and Mr. Victor Carlos Schwartzmann Larco as Secretary.

Company matters

On November 5 the General Meeting of Shareholders approved the Ordinary Merger by Absorption of the
Telefénica Servicios Internet del Pertt S.A.C. subsidiary, assuming each and every one of the rights,
obligations, and legal relationships of said subsidiary. On December 31, in conformity with the resolution
passed by the General Meeting of Shareholders on November 5, Telefonica Servicios Internet del Pera S.A.C.
was excluded from the Grupo Econdmico Telefénica because its legal personality was extinguished when the
ordinary absorption-merger took effect.

Also on November 5, the General Meeting of Shareholders approved the amendment to the Articles/Bylaws to
unity the various classes of stock shares and to reduce the number of directors. At the same meeting, it was
resolved to continue the dividend payment policy established by the founding members at the time the company
was established.

On December 26, the General Meeting of Shareholders of Telefonica Data Peru S.A.A. approved the stock
capital resulting from the multiple reorganization as well as the pertinent modification of the Articles/Bylaws.
As a result thereof, the stock capital of Telefonica Data Pertt S.A.A. is S/. 25,518,993.00 (twenty-five million
five hundred eighteen thousand nine hundred ninety-three and 00/100 New Soles), represented by 25,518,993
registered shares at §/.1.00 each, fully subscribed and paid up.




TELEFONICA DATA PERU S.A.A. AND SUBSIDIARIES

Discussion and analysis of the profit and loss for the fourth quarter and
the twelve months ended December 31, 2001

Profit and Loss for the Fiscal Year

On January 1, 2001, Grupo Telefénica del Peri implemented the process of separating the Mobile Services,
Data, and Telephone Directories activities. The outcome of this process, which was begun in November 2000,
was the establishment of two companies, Telefonica Mdviles Peri Holding S.A.A. and Telefénica Data Peru
S.A.A., by means of a process of division. A new company, Telefonica Publicidad e Informacién Pert S.A.C.,
was created in December 2000, in process of ordinary reorganization.

To facilitate a comparison of the profit and loss obtained by Telefénica Data del Peri S.A.A. and Subsidiaries
with the profit and loss for the same period during the preceding year, pro forma statements of profit and loss
were prepared for the quarters of 2000.

In 4Q01, consolidated operating income totaled S/. 52 million, an increase of 33.8% over the figure for 4Q00.
This increase was ascribable chiefly to the 42.9% increase in the income of Telefdnica Data, which is
explicable by better Data and Internet performance and by the increase in income from commissions on services
provided to Corporate Communications. Chiefly because of the 29.9% increase in the income of Telefonica
Data, income for 12M01 totaled S/. 191 million, an increase of 25.4% over the S/. 153 million for 12M00.

Compared to expenses of S/. 36 million for 4Q00, consolidated operating expenses for 4Q01 increased 39%,
totaling S/. 50 million. This behavior was explained chiefly by the increase in personnel expenses, services
provided by third parties, and provisions for uncollectibles. During 4Q01, services provided by third parties
increased as result of the leasing of circuits from Telefénica del Perti, which totaled S/. 5 million. Provisions for
uncollectibles rose to S/. 8.3 million in 4Q01, chiefly because of the transfer of Telefonica del Per( billing
operations to Telefonica Data. However, this outflow was offset by an increase in "Other income - net of
expenses," as detailed in the non-operating section. Operating expenses for 12M01 totaled S/. 185 million, an
increase of 28% over the S/. 144 million in 12M00, chiefly because of the S/. 27 million increase in services
provided by third parties.

As a consequence of the aforementioned increase in income, EBITDA (profit before interest, taxes,
depreciation, and amortization) in 4Q01 totaled S/. 6.2 million, an increase of S/. 1.6 million compared to the
S/. 4.5 million of the previous year. The EBITDA margin for 4Q01 increased to 11.9%, above the 11.7% for
4Q00. In cumulative terms, EBITDA in 2001 reached S/. 21 million, an increase of 5.8% over the S/. 20 million
in 2000. The EBITDA margin for 12MO01 reached 10.9%, less than the 12.9% for 12M00.

The operating result for this quarter recorded a profit of S/. 1.5 million, less than the S/. 2.5 million reached in
4Q00. In cumulative terms, the operating profit reached S/. 6.3 million during 12M01, below the S/. 8.4 million
for 12M00.

During 4Q01, Telefénica Data Pert realized a significant recovery of accounts receivable, reflected under
"Other income and expenses, net,” in the amount of S/. 7.9 million. This recovery diminished the effect of
provisions, recorded in current operations at S/. 8.3 million in the same quarter.




Lastly, net profit in 4Q01 was S/. 3.7 million in 4Q01, compared to S/. 8.3 million in 4Q00. In cumulative
terms, net profit during 12M01 was S/. 3.4 million, compared to S/. 4.2 million for the previous year.

Because of the multiple reorganization process completed in January 2001, the 2000 and 2001 results cannot be compared. To
facilitate comparison, pro forma results are therefore presented for the statement of profit and loss but not in the balance
sheet.

Consolidated Balance Sheet

At the close of 4Q01, growth was noted in the current items of the balance sheet, particularly in trade accounts
receivable. Consequently, current assets increased 20.3%, and current liabilities increased 36.7% over 3Q01.
The increase in accounts receivable and accounts payable is ascribable chiefly to the operations for the transfer
of Telefonica Sistemas to Telefonica Data, and takes into account service activities for Corporate
Communications.

In this quarter Telefénica Data is maintaining an adequate level of liquidity, since current assets represent 1.02
times current liabilities.

With respect to non-current assets, net fixed assets at the close of 4Q01 increased S/. 24 million over 3Q01,
chiefly because of the data transmission equipment and computer equipment acquired in 4Q01, the merger of
Telefonica Data with TSI, and the acquisition of assets of Telefonica Sistemas, as well as assets of the MPLS
Network.

Lastly, net worth in 4Q01 reflected a level of S/. 107 million, which was above the level achieved in 3Q01,
thanks to the positive results obtained during 4Q01.

Because of the muiltiple reorganization process completed in January 2001, the 2000 and 2001 results cannot be compared. To
facilitate comparison, pro forma results are therefore presented for the statement of profit and loss but not in the balance
sheet.
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DAVIS POLK & WARDWELL

1300 I STREET, N.W. 450 LEX!NGTON AVENUE IS, AVENUE MATIGNON
WASHINGTON, D.C. 20005 75008 PARIS

NEw YORK, N.Y. 1001t7

212-450-4C00

1600 EL CAMINOG REAL MESSETURM
FAX 212-450-3800
MENLO PARK, CA 94025 60308 FRANKFURT AM MAIN
WRITER'S DIRECT
99 GRESHAM STREET 17-22., AKASAKA 2-CHOME
LONDON EC2V 7NG MINATO-KU, TOKYO 107-0052
(212)_450_6604 3A CHATER ROAD
HONG KONG

File No. 82-5134
March 19, 2002

Securities and Exchange Commission,
Division of Corporation Finance,

Office of International Corporate Finance
450 Fifth Street, N.W.

Washington, D.C. 20549

Re:  Telefonica Moviles Peru Holding S.A.A.—
Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act of 1934

Ladies and Gentlemen:

On behalf of Telefonica Moviles Peri Holding S.A A. (the “Company”)
and in connection with the Company’s exemption from Section 12(g) of the
Securities and Exchange Act of 1934 granted under Rule 12g3-2(b) thereunder,
we hereby furnish to the Securities and Exchange Commission (the
“Commission”) the following information:

1. English summaries precede original Spanish versions of the following
documents: Two letters to the CONASEV dated February 13, 2002 and
February 25, 2002 relating Essential Facts.

2. Translated Quarterly Profit and Loss (October-December 2001) for
Telefonica Moviles Perii Holding and Subsidiaries.




Securities and Exchange 2 File No. 82-5134
Commission March 19, 2002

3. Translated Finanical Profit and Loss (October-December 2001)
for Telefonica Moviles Peru Holding S.A A.

Please stamp the enclosed copy of this letter and return it to our
messenger, who has been instructed to wait. Should you have any questions,
please do not hesitate to contact me at (212) 450-6604.

Very truly yours, Z

Patricia Arce

(Enclosure)

cc: Manuel Garciadiaz (w/ enclosure)
Katia Brener (w/o enclosure)
Mariana Brigneti Suito (w/o enclosure)
Victor C. Schwartzmann (w/ enclosure)




English Summary for Telefonica Méviles Perit Holding S.A A,

—Letter to the CONASEV dated February 25, 2001:
The president of the Board of Directors set March 26 as the next General
Shareholders meeting.

—Letter to the CONASEYV dated February 13, 2002:
The Board of Directors approved the consolidated and unconsolidated
financial statements corresponding to the fourth quarter of 2001.
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Lima, 25 de febrero de 2002

Sefiores

COMISION NACIONAL SUPERVISORA DE
EMPRESAS Y VALORES (CONASEV)
Presente.-

Ref.-Hecho de Importancia
De nuestra consideracion:

En eumplimiento de lo establecido en el articulo 28° de 1a Ley del Mercado de Valores y
en el Reglamento de Hechos de Importancia, hacemos de su conocimiento que en
ejercicio de las facultades delegadas por el Directorio de la Sociedad, el Presidente del
Directorio ha establecido el 26 de marzo préximo como fecha de realizacion de la Junta
Obligatoria Anual de Accionistas de la Sociedad en primera convocatoria.

Dicha Junta, que se realizara en la Av. Arequipa 1155, Santa Beatriz, Lima, a las 11:00
horas. A tales efectos, se ha establecido como fechas de corte y registro para la
asistencia a la referida Junta los dias 11 y 14 de marzo, respectivamente. Conforme a ley,
en los préximos dias se procedsra a la publicacién de los avisos de convocatoria
corraspondientes y se pondra a disposicién de los accionistas la informacion que se
someterd a consideracion de dicha Junta. Sin perjuicio de ello, hacemos de su
conocimiento que Ia agenda contemplada para dicha Junta es la siguiente:

¢ Pronunciarse sobre la gestion sacial y los resultados econdmicos del ejercicio
2001. ‘

« Aprobar la retribucion anual de los directores.

s Resolver sobre la aplicacién de utilidades.
Delegar facultades en el Directorio para la designacién de auditores externos.

Sin otro particular, quedamos de usiedes.

ry. uo
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ima, /3 de febrero de 2002

Sefiores )

COMISION NACIONAL SUPERVISORA
DE EMPRESAS Y VALORES (CONASEV)
Presente.

Ref.-Hechos de Importancia
De nuestra consideracién:

Por medio de la presente comumicadién, nos dicigimos a ustedes e cumnplimiento del articulo 28° de 1a
Ley del Mercado de Valores y de la Resolucion CONASEV N° 307-95-EF/94.10, para informacles que
en sesidn realizdda en la fecha, el Ditectodo de Telefénica Méviles Peri Holding S.A.A. aprobd los
estados financieros individuales y consclidados de la Sociedad correspondientes al cuarto wimestre de
2001 ~que se adjuntan 2 la presente- y dispuso su presentacién ante la Comision Nacional Supervisora
de Empresas y Valores, la Bolsz de Valores de Limz y demds instituciones del mercado de valores que
correspondan, 1o que constituye Hecho de Importancia.

Sin otro particulas, quedamos de ustedes.

Atentamente,

. 04



Quarterly Profit and Loss

Telefonica Méviles Peru Holding S.A.A. and
Subsidiaries

October-December 2001

Because of the multiple reorganization process completed in January 2001, the 2000 and 2001 results cannot be compared. To facilitate comparison, pro
forma results are therefore presented for the statement of profit and loss but not in the balance sheet.
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Declaration of Liability:

The within document contains true and sufficient information about the growth of the business of Telefénica
Moviles Pert Holding S.A.A. and its subsidiaries for the fourth quarter ended on December 31, 2001. The signer
is liable, within the scope of his competence, for damages that may be generated by lack of veracity or
insufficiency of the contents, in conformance with the provisions of the Civil Code.

Javier Manzanares Gutierrez
General Manager

Lima, February 13, 2002

Because of the multiple reorganization process completed in January 2001, the 2000 and 2001 results cannot be compared. To facilitate comparison, pro
forma results are therefore presented for the statement of profit and loss but not in the balance sheet.
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Important Events

Following is a summary of the important events that have occurred since October 2001.

Meeting of Shareholders

A General Meeting of Shareholders of the Company was held on 5 November, pursuant to first notice. The
meeting adopted the following resolutions, which constitute Important Events:

e [t approved the amendment of the Corporate Bylaws, which among other matters contemplate
unification of the various classes of stock shares and a reduction in the number of directors.

e It approved fixing of number of members of the Board of Directors at six, and appointed the
following regular directors and their respective alternates:

e Regular Director Mr. Alfonso Bustamante y Bustamante, and as his respective
alternate Mr. Ivan Ciganer Albeniz;

¢ Regular Director Mr. José Ramén Vela Martinez, and as his respective alternate Mr.
David Holgado Sanchez;

o Regular Director Mr. Félix Ivorra Cano, and as his respective alternate Mr. Antonio
Amadeo Melguizo Alvaro;

o Regular Director Mr. Jos¢ Molés Valenzuela, and as his respective alternate Mr.
César Augusto Linares Rosas;

e Regular Director Mr. Fernando Abella Garcia, and as his respective alternate Mr.
Maurizio Fala; and

e Regular Director Mr. José Javier Gutiérrez, and as his respective alternate Mr.
Séneca Gustavo de la Puente Estremadoyro.

o It approved continuation of the policy of paying dividends, which said policy allocates up to 50% of
the net profits of each fiscal year, and payment of said dividends, including provisional and final
dividends for each fiscal year, in conformance with the following schedule:

» Payment of the provisional dividend: Effective from December 1 of each fiscal year;
e Payment of the final dividend: Subsequent to the holding of the General Meeting
that approves it, and effective from Junel.

On December 26 a General Meeting of Shareholders of the Company was held pursuant to first notice. The
meeting adopted the following resolutions, which constitute Important Events:

e It approved the stock capital resulting from the multiple reorganization as a
consequence of the exercising of the right of separation and adjustments produced
by application of the rate of exchange and division and the corresponding
amendment of the Corporate Bylaws. As a result thereof, the stock capital of
Telefénica Méviles Perti Holding S.A.A. is §/.356,770,987.00 (three hundred fifty-
six million seven hundred seventy thousand nine hundred eighty-seven and 00/100
New Soles), represented by 356,770,987 registered shares at S/.1.00 each, fully
subscribed and paid up.

Because of the multiple reorganization process completed in January 2001, the 2000 and 2001 results cannot be compared. To facilitate comparison, pro
forma results are therefore presented for the statement of profit and loss but not in the balance sheet.
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TELEFONICA MOVILES PERU HOLDING S.A.A. AND SUBSIDIARIES
Discussion and analysis of the profit and loss for the fourth quarter and the
twelve months ended December 31, 2001

On January 1, 2001 Grupo Telefénica del Pert implemented the process of separating the Mobile Services, Data,
and Telephone Directories activities. The outcome of this process, which was begun in November 2000, was the
establishment of two companies, Telefonica Moviles Pert Holding S.A.A. and Telefonica Data Perii S.A.A., by
means of a process of division. A new company, Telefénica Publicidad e Informacién Perti S.A.C., was created
in December 2000, in process of ordinary reorganization.

To facilitate a comparison of the profit and loss obtained by Telefonica Moviles Peru Holding S.A.A. with the
profit and loss for the same period during the preceding year, pro forma statements of profit and loss were
prepared for the quarters of 2000.

Profit and Loss for the Fiscal Year

In an environment of increasing competition in the cellular telephone market, Telefoénica Moviles ended the year
with 1,087,152 customers, an increase of 21% since the close of the preceding year. In line with the foregoing,
Telefonica Moviles was able to generate free cash flows that allowed it to reduce its financial debt to Telefonica
del Pert S.A.A. by US$45 million. This shows the good performance of the business throughout 2001.

The year 2001 was also characterized by changes in the regulatory framework with respect to interconnection
charges. In contrast to the situation in 2000, when only calls between land lines and mobile lines involved an
interconnection expense that was deducted from income, in 2001 the regulatory authorities introduced the
concept of a termination charge for calls from and to the mobile network, with the exception of residential land-
line/mobile calls, for which the interconnection charge is maintained.

In 4Q01, operating income totaled S/.204 million, an increase of 9% over the S/.188 million in 4Q00. This
reflects the 20.9% expansion in the average plant, with respect to 4Q00. The prepayment plant reached 79% of
the total of the plant in 4Q01, while in 4Q00 it reached 76%, which generated a decrease in average income per
customer. Similarly, a decrease was recorded in average outgoing rates. As a result of increased business activity
for the year, operating income for 2001 totaled S/.853 million, an increase of 5% over operating income for
2000.

Operating expenses in 4Q01 totaled S/.183 million, that is, 1% above the total for 4Q00. The most significant
change was the increase in interconnection expenses, from S/.7 million in 4Q00

to S/.18 million in 4Q01, ascribable chiefly to the increase in business activity and to the change in regulatory
requirements. On the other hand, depreciation and amortization decreased (S/.25 million) as a consequence of
the adjustments made in 4Q00. The management commission was S/.2.6 million, compared to -S/.123 for 4Q00.

In cumulative terms, operating expenses increased by 10%, from S/.690 million in 2000 to S/.759 million in
2001. Similarly, a significant increase in interconnection expenses was recorded in 2001, from S/.26 million to
S/.72 million, because of the expansion of business and the regulatory requirements explained above. Materials
and supplies increased by S/.9 million, chiefly because of the increase in the cost of sales as a result of increased
business activity and customer loyalty programs. The management commission was also increased, by S/.17

Because of the multiple reorganization process completed in January 2001, the 2000 and 2001 results cannot be compared. To facilitate comparison, pro
forma results are therefore presented for the statement of profit and loss but not in the balance sheet.
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milhion, and depreciation and amortization increased by S/.17 million. On the other hand, services provided by
third parties decreased by S/.31 million.

During 4Q01, EBITDA (profit before interest, taxes, depreciation, and amortization) totaled S/.69 million, a
decrease of 14% compared to the figure for 4Q00, chiefly because of the adjustment of the management
commission in 4Q00. Operating profit was S/.21 million, a 198% increase over the operating profit for 4Q00,
because of lower depreciation (-S/.25 million) and the 9% increase in operating income.

In cumulative terms, the EBITDA diminished by 4%, recording S/.281 million. This represents a margin of 33%
(increased to 34% in 4Q01). The operating profit/loss fell by 24%, totaling S/.94 million. This reduction was
ascribable chiefly to the increases in the management commission and depreciation.

Non-operating profit/loss included financial expenses of S/.7.6 million in 4Q01, compared to S/.13.9 million in
4Q00. This reduction is the result of repayment of debt and the drop in interest rates. The non-operating loss was
S/.138 million in 4Q01, similar to the loss of S/.14 million noted in 4Q00.

The smaller loss in non-operating profit/loss for the year (S/.-34 million, compared to S/.-57 million in 2000)
was ascribable chiefly to the decrease in financial expenses, as a result of the aforementioned reduction in debt.

Net profit in 4Q01 was S/.11.6 million, compared to the loss of S/.7 million recorded in 4Q00. On the other
hand, net profit/loss for the year increased by 3%, from S/.40 million in 2000 to S/.41 million in 2001, in a
context of increased competition and decreased economic activity.

Balance Sheet

Operating liquidity (measured by the ratio of working capital without cash or short-term financial liabilities)
increased from 1.1 times in 3Q01 to 1.2 times in 4Q01, because of a decrease in current liabilities ascribable to
the reduction in trade accounts payable (-S/.31 million) and miscellaneous accounts payable (-S/.8 million).

Current assets decreased by 8% over the preceding quarter, chiefly with respect to Accounts Receivable from
Telefonica del Pert S.A.A. (-S/.42 million). Net fixed assets remained steady in 4Q01, because of crediting of
S/.46 million in additions to fixed assets and S/.48 million in depreciation.

In 2001, US$45 million in debt was repaid to Telefonica de! Pertt S.A.A. Debt at the close of the year therefore
totaled S/.467 million. Considering that the net worth is S/.873 million at the close of the year, the net
worth/debt ratio (debt/debt + net worth) was 35%, similar to the figure for the preceding quarter but 8 p.p. below
the figure noted at the close of 2000. Furthermore, the ratio of EBITDA to net financial expenses increased
markedly, from 4.8 times in 2000 to 7.6 times in 2001.

Because of the multiple reorganization process completed in January 2001, the 2000 and 2001 results cannot be compared. To facilitate comparison, pro
forma results are therefore presented for the statement of profit and loss but not in the balance sheet.
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Financial Profit and Loss

Telefonica Moviles PerU Holding S.A.A.

October-December 2001




Declaration of Liability:

The within document contains true and sufficient information about the growth of Telefénica Moviles Pert
Holding S.A.A. business for the fourth quarter ended on December 31, 2001. The signer is liable, within the
scope of his competence, for damages that may be generated by lack of veracity or insufficiency of the contents,
in conformance with the provisions of the Civil Code. '

Javier Manzanares Gutierrez
General Manager

Lima, February 13, 2002




Important Events

Following is a summary of the important events that have occurred since October 2001 .

Meeting of Shareholders

A General Meeting of Shareholders of the Company was held on November5, pursuant to first notice. The
meeting adopted the following resolutions, which constitute Important Events:

e [t approved the amendment of the Corporate Bylaws, which among other matters contemplate
unification of the various classes of stock shares and a reduction in the number of directors.

e It approved fixing the number of members of the Board of Directors at six, and appointed the
following regular directors and their respective alternates:

e Regular Director Mr. Alfonso Bustamante y Bustamante, and as his respective
alternate Mr. [van Ciganer Albeniz;

¢ Regular Director Mr. José Ramén Vela Martinez, and as his respective alternate Mr.
David Holgado Sanchez; v

s Regular Director Mr. Félix Ivorra Cano, and as his respective alternate Mr. Antonio
Amadeo Melguizo Alvaro;

o Regular Director Mr. José Molés Valenzuela, and as his respective alternate Mr.
César Augusto Linares Rosas;

o Regular Director Mr. Fernando Abella Garcia, and as his respective alternate Mr.
Maurizio Fal4; and

e Regular Director Mr. José Javier Gutiérrez, and as his respective alternate Mr.
Séneca Gustavo de la Puente Estremadoyro.

e [t approved continuation of the policy of paying dividends, which said policy allocates up to 50% of
the net profits of each fiscal year, and payment of said dividends, including provisional and final
dividends for each fiscal year, in conformance with the following schedule:

e Payment of the provisional dividend: Effective from December 1 of each fiscal year;
 Payment of the final dividend: Subsequent to the holding of the General Meeting
that approves it, and effective from Junel.

On December 26 a General Meeting of Shareholders of the Company was held pursuant to first notice. The
meeting adopted the following resolutions, which constitute Important Events:

e It approved the stock capital resulting from the multiple reorganization as a consequence of
the exercising of the right of separation and adjustments produced by application of the rate
of exchange and division and the corresponding amendment of the Corporate Bylaws. As a
result thereof, the stock capital of Telefonica Moviles Peri Holding S.A.A. is
S/.356,770,987.00 (three hundred fifty-six million seven hundred seventy thousand nine
hundred eighty-seven and 00/100 New Soles), represented by 356,770,987 registered shares
at S/.1.00 each, fully subscribed and paid up.




TELEFONICA MOVILES PERU HOLDING S.A.A.
Discussion and analysis of the profit and loss for the fourth quarter and the
twelve months ended December 31, 2001

On January 1, 2001 Grupo Telefénica del Pert implemented the process of separating the Mobile Services, Data,
and Telephone Directories activities. The outcome of this process, which was begun in November 2000, was the
establishment of two companies, Telefonica Moviles Pert Holding S.A.A. and Telefénica Data Peri S.A.A., by
means of a process of division. A new company, Telefénica Publicidad e Informacién Pertit S.A.C., was created
in December 2000, in process of ordinary reorganization.

Profit and Loss for the Fiscal Year

Operating income totaled S/.11.62 million in 4Q01. After management expenses (S/.0.04 million), the operating
profit was S§/.11.58 million Soles.

In 4Q01 profit and loss from exposure to inflation was practically zero. Net profit therefore totaled S/.11.58
million.

In cumulative terms, income recorded was S/.42 million. After management expenses of S/.06 million, the
operating resuit was S/. 41 million.

As in the case of the profit and loss for the quarter analyzed, the profit and loss from exposure to inflation for the
year was practically zero. Net profit was therefore S/.41 million.

Balance Sheet
The principal asset consisted of S/.874 million in investments.
On the liabilities side, miscellaneous accounts payable totaled S/. 0.7 million.

Net worth totaled S/.873 million.
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