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(2) Announccment on Board Rcso utlons on "6“‘ April 2002
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unorlty mtercsi of LR

,_Durmg this reportmg pcnod the tumover aud nel proﬁL aﬁer tj_ : PR
: RMBS42 milhon N

Sinopec. Corp.‘and its" submdlanes amounted to RM862 995 miltio

regi:lanons on D15dosure

Thls quarﬁerly rEport announcement is prepared m accordance Wl o
! ‘hmh’ §Sccurmes R.agula‘tory SRR

of Informatjon. i Quarterly Repotts. for Listed. Compames by 1l ¢
) sion, ‘The nfomatlon in thls announccment is the arme

;Shanghm‘slto ,
| Hong Kong.. Al ﬁnancxal mformauon sét; out. in tlns qugl.terlyy

_pwparcd i a ordance with ‘PRC -aceounting standards. Alt‘
ities Re ory Commtssmn, Smopec (‘otp has ’tlso
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COMPANY PROFTLE

2 (xhe PRC ) whichhas
is a,m cn’c‘}gy‘ and c;hcxmcal PUDE
pp@rpmdns “The prmecipal
el 'explormg, devclopmg,‘ RN

'-Smopec Corp i ;tha ﬁrst company m  the PeOp[e 9. Repubhc'

:bcc:n hstcd in Hong Kong; New. York; Tondon and’ Shungh
any . with mtcgratt:d upstream, mtdstream ;md dow B

'S opec’Corp and its submdmnes (thc Compa,, DR

‘producmg and: in,

-producing- rcfmed oil produrts and tradmg transportmg,

:products and producmg, dtstnbutmg and tmdmg chermcalt?p,

""';"""”'rNewspapem fbr Informatxon Dlsclosurc o o

o PRC Ch a&ucurmcs Ncws Shanghm Secmnes New s

iy Hong Kong, Epommu, T1m es (Hong Kor:ig) :
" Sing Tao Daily News (Hong Kong) -
Sth China Morning Post (Hung Kong

Sy

" Internet website designated by the China =
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- _'__j‘:cmbank S w:m Strcct,
'4Slates O}Amonca o

£0 7, United Kingdom: :'“Cltlbank NA, Cottons Lenne g5 ’L°nd°“ SB’- -ZQT

Places EL:stmgof SharesSlockNamcsand Stock ¢qd§

:‘-I.Stock ridme: Smopcc
;J.S,-t.‘o‘:kcod@ 600028 ¢




~ SENT BY SASM&F 86 10 50555‘72 130— 4- 25 16:33 ;SKADDEN ARPS BEIJING-* Skadden Arps - DC:#10

CHANGES N SHARE CAPITAI AND .sﬂAREH@ Dﬂﬂf s
SHAREHOLDERS |

A %Lmopcc (,orp of Whlbh o
',f5§2 %46 were domcsuc shareholders and 23 007 wue avcrse_ sholders ‘The sharcholdmgb S e

-'bf the l() Ia;r i haiehofders uf Smopw Cc)rp were fs io]low

. Comparatwev o
I’ercemuge_"_“' ’

| ':S.tate-ow_fiéésﬂhér'és o 55 06%‘ .

1032% -

St#@??@ﬁé"‘ﬁéﬁzsﬁ?';re:'s-; ey 10 12%
srawwndsmres : 1005/

444444

‘.Chma 011ent Asse .
Mungeaeat .

o :j. .Slate owned bhares‘-",

0 Chma Fluarong Assets o State—owt)ed ghares'l-:' o ‘.
Managcmcnt Cﬂrp R SRR
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.4,‘_?}’§lnopecco“ g

. es: 1r.:tﬁe reahsed pnccs of '
u) ;eﬁmngm i dé

1 f 'quah‘téi"of 2002 mtcmahmml pnccs for crude of clea,rly
'-.March, Brent ‘ onthly avcrage pnce mcreased to USD

érofﬂlcprﬁwous year,-; - ,
i Ab‘domestw crude_ o
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gp,s_;ﬂr:-qll zones. In the. - |
ent -wells: du

crufe oil and patural gas

'Segment

Unit S The ﬁrst.- :f
- R quarter of ..
zooz;i

_nrulhon tonnes- co o ‘)2826 i

L produchon

“thousand c,ublc '
jmotres cm

ilét:vely a omphshcd T
inkires and 1716 squate.

20980 Kilotons; and of -

3 comparative o
change o

e
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R i pro f cru
jf -‘,mternatmna] market oq o montbiy basis whm eas the pnce oI, [
that-of the infernalio dI-' market onty when 1ts ﬂuctuatlon exc‘

o l:erence to mtematwnal
» However for that same: PCflOd ot only chd ‘réfin ¢t pricés not adjust

upwetrds, domestic refined oif product, prices ave forthe period: dnu&’%f"&dJUStcd ownwards... ... i
? th: the-dowmward-adjusted gasoline tariff of RME per tqn, »rc.,ulted in shnmn,r', ST

uary and February Only in 'early Mar‘”

e ‘uartcr 3f 2002 the Compa.lly pllrohBScd 17 637 million u}qnes of ¢ deml and RIS
rocassed 23 9338 m,ﬂhon tcnmes of crude oil.. Unhzahon_-_o o A

o comparatwe_,_; G
’ change (%) I

‘ The ﬂrst :.' ‘ :
quarter of
o 2002 oo

sis Mllhonlonnes o "]23}941{*

Millontounes - T410 - Aayl D o2

Gwing S aienn dse T et e

© Millontonnes 883 -
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' 193120,_Q1::Lx,az

o, ‘H pcrcentagpi -'
S pomt~' A

1 commeroxai i ‘

pomt o L

Mmketm and_Dzstrzhuuon A

d;!argct Smoe the Tast '
'ox{, ahd coapetation:with-
ich resulted in’ prices of . ¢
Kelimg segment in Ma.mh

0, the Campan has bcen wokag v1gorouslyi kee:p ]
an orderly and ated - market of refined ‘oil pnniucts,:-makm
volums of refisied oj} and continuin 15 to expand the retail volurme
resultmg m féaa'éfinf the inventory of refined oil products fro

'prOVe the sales’._ -
d1stnbutxon volumie, "

# million tonnes at "~ .

- > 5.18 ‘million tonmes . at the énd ‘o archgthis;:&om Tn-addition, the -+ &

Lompany ,slqwed down the acqmrmg of p:,trol statlons, a.nd upgrade the semcc capabrhty m' o
.gthcretaﬂ segnaenn Ll e AR

 The fir 3'campammea-}:(-' |
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sales " Million tormes 7, 9

. Million tormes -+

o Mﬂlmntoamm IR 794

RIS

o Saons o ggaer P T SR

.......

I the frst quarter of 2002, the price movement trerid of oh

Saten ik of Soulheat Asia and has remmained i the cyelical wough and gradual ebound
s ginning of this year, .
sldggishanddownin -

Ao )

* quarter of 2002, chemical fucilijes of the Company o
¢:and e ‘product yield. of cthyleie increased: s) hily

dompared Wi
Tpducts also.

d product quality, further
eafial:fibre, For the fist
.{ﬁdtrOQ'hgmib@l:' prodscts

portion. of performance compound résing’ an
of. production sales of . the. Company's prinic
exceeded 100%. - . T T
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" price trend of domesile chemica

S _:_":..,.1 Change}f R

- thousand tommes - 58260 ot
 thousendtomes 8150 R

APerformance :
mpound resins:

‘*"’“md fones 370
 thobsand tommes 10979
thousandtomes 920,10

thousand tonnes N 27510

“Ofiwhich: mﬁmmm_ thousand tonnes £9.10. -
vﬁbte ‘ T
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- The -Compan}’ planned to lm est appmxunately RMB 34 5 b
ear:of 2002, During. 2

véen: applicd, “of which,

) ion capacity, wit ‘d;hmf pmducnon capauty,_.f‘.‘ o
OO.ftomu,s cmd‘:'new natural gas producti . ’

1:425; billion was for refinifg,- m‘a"mly g

provmg quality-of oil; of which in pmg'reSs c;uu : y are ﬁie':ecqns‘mwuon;.?"
-of sour, -crude oil "in  Shanghai Petrochemwal Zhefiai R

. ilmpr'o'x_fempntsgtq product qualify at Gaogjao, RMBZ 005 bi
o ; pansion.of large-scalc ethylene’ facilitie ;
4 ytc‘n,e‘ fac_xlmes in Shanghai Petrochemicul have heen: comipleted an:
LT ¢thylene facilities ‘at- “Yangzi. and Guangzho Proj!
o vorks dre tinder construction; RMB 3,136 bitlion;
o products maml developmg sales’ networks,. purchasmg,'
‘ -million was for the: corporate scgm,ent Al ‘fessxbﬁ
mcamons and mfomxatlon S ‘

. fof Ehgmwals,

_-férr

mm;l un vill ! approvc thc" B

Progress of. construgtton o’r‘ reﬁned oﬂ plpelma from Maof“ izt
. State Plangin ‘Commission ‘has. approved the ‘project proposnl it ~ly i

n’

- has also examined th -env1ronmentaf evaluation 0uthne for thxs prQ},&Ct amﬁ

. : g.,ratlons durmg reporting penod & fnancia] ositzl :
'reportl period. _ B

1tal cxpsndtture Ior the RN

productlonl(;f _1l‘an'_' gﬁs,‘majnly in ﬂwcxploratmn of -

ning'; aid- the‘-r;zstruptunngc.

buglding gﬁd xeconstructmg pctrola‘- e

' Shanighai an ”Nanjmg The.f R
,,6& 10 thc S{ate Plamung] LT

feambthty study répoit has.been completed. The State General Bm'eéu-.of‘ﬁnmnmen Pro.tccnon P
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- .. Reasoms .
e :imaterial: .
~.changes - . .

inglpal 629950 L. 763

h beg}mnmg of March: 2002 -

i - During the- first quar olirie, diese and kerasene . T
o -'lwhlch.: a_c_count for 59 1%: of the {otat mcmna ;f printipal opérations’ dropped by .o
A 22.4% and 28.2% rospectively. “Average p s of bynthétic fibre-monomer . . L
a.n: polyier; Synthetic resin, synthetic fibre and: ctic? tubber whxch account
' '3% of thc tota} income for prmclpal opcra :

: :,‘Bemdes the decrease of thc mcome from pri
ower rate of decreaso of ¢ost'of sales.and. salé NI &
ox:ieranons is’ aIso zm 1mportant factor that affacté:d p?mﬁts ﬁom pnnc1pal

' "f'fromf"pnnupa] operatlons ouly decrcased by- 1 hig , : L
‘ ;ge whlch amoums to 43% of the i Lo
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'.'angnal marke1 mcreascd shk,htly, whereas p
ng the same ‘period, ‘and thus lowered the
on; the raﬁo for proccss oi‘ crude 011 p‘

‘Besides ‘from. th(‘ abovc reat,ons deduccd from
o principal operaﬂons and proﬁt from pnnc;pald;
I expenses in first ‘quarter” réached RMB 8643 hi
i "from the wrrespondmg perlod of last y

y.] RMB 269 lehon over the-correspond g

nd mmonty mtcrests deoreascd by I{MB 1428
‘ th Comp'v ;
Mar

- Ammmtf ——
(mRMBmiIllon)" N

M 2002

'J,@ththafore U 05248510000

"  mg thc first quarter of 2002, petro]eum :
trough thc main phcnomunon is as follo‘ '

;product debreascd o _-1 L
1 fthe Company In L

5«;:@38‘53 of; RMB 0 09 -
fm" “other operatlons

Suffct‘cd ng- II(I)SS&S,'I'n_
arnmg power has o

G e KR " Inérease’ . Reasen ..~ °
el T R e Uy o :
snfo . Decrease’  material -
0 v

: tswerexna,,_;f"f
ices: cmdc oyl i
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ool pTOducts Temamecl BRTTRRAE
hich. further-led: to fow .. 0. .

sreentage of other items
sbg ar:er Due to low:the pruﬂt‘y_-l, o
.chswrts:d axhlbmon s mot
mﬁfitwnéd four items to the:

'dunng thc year 2001 for: the voluntary tetm j
8 000 employees, However duaring the’ repo par
ployees. wdu N hadbcc.n mcurred nih

Dunng':.the reportmg penod tlm‘c was’”,‘
ex| penses or. non opcrartmg pmﬁts/losses

' Financial Position . .- R S

........

(m RMB milhon)

Rcasnn L
or

m ’ .
g -mﬂteﬂ-ﬁ!g.‘ L

aréh Deeembnr'. 1 Marg
a0

..... 364395 350,294‘ 100,
BRI TR T RRIRTY - IR &
Cage.asms -

Csae wem
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230,882 . 6T04

o,f R
‘rpspect 01‘ a'lom fer the o
i curreacies, equivalent o
Lgnﬂd{o 9t February 2002, 7705
b,f tha .Annual Resuks for tbe S

'appimvca that Sinbpec Corp. will provuic & gaan
: ‘_-q]ect of bhdnghm Secco in. both domesnc o

R '001 publlshed in Chma Secuntles News
unﬁcs Txmes onApmlz 2002

Jan-Mar ,2001”.." RN

6t artibusable to sharchokders

(m lmmtrulllon):'g 5 ' AR



0

10593

VLR BT

e

" Awount (i RMB .

_  of fotal assets (%) . ..
- million) - .. RN

Eo e

-,70439

0983 . 22854 s

- 1-1:,()69_,4}1'}?".'1‘-‘

L sidexpemscswad 284707 2602
e, otherourentassers - L T

Tivestments. S aam6 L 3282

o lnwrcsts ] #SS.O_Q{QCS‘. LS80 : 5,172
‘and juintly controlled - LT e

mer
déssesse

serease o L
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‘:):‘_plail)t and - o 251,236346,322 7 : )65 | ‘:' : |

17.7 million. tonnes mcludmg *reuul sales volur'_ ot tonnes and dtsmbutmn sales o
Dlumsof‘i' ' : - : ST e -
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: IHRMBmJIhm)

Ag ; at'31 December'- T
; 2001

"'j_'ﬂf 106,763

o ',239 g82 -

Xéd'-assets A T

tan lble assem and olhcr assets | ' 4737

ian
L 23408 5   e

Condensed Incore Statement |

2
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m RMB mﬂlson

-Tanuary tOMarch:;‘ o '
o ._ 2002: e

- jr'*szi,-‘ésés,tl‘,; .

“ " Profit from principal operations 8 cm. S

- Profit from other operations

Investment income

‘. }.1_{}2_ SR

_‘-,Thene isno matenal Lh:.mge in the accountmg
calculmon methods and thc scope_ of. consoh

; tmg assessment s.nd
ls.qumterly report SR

Thcr 153 no matcna.l non—consohdatcd su’wdmry W

| Shoud b irchided woder
thc scope ofthe consolidation. e e ne dey

2) iCondensed ﬁnancial report pr;parcd tmder Lh¢ mt ¢ ountlng Ap‘o.llcies of. : L
~ . the Company - °. T

T EE I i O
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2001

3 As nt 31 December e

s

Cosase

s

I CREOR

ent Imbxhubs SRR

srrent liabilities
Minority in,te‘rem SR

eholdcrs funds : ':

abliies ‘and shrsholders

" ' m RMB Millron::“ S

3008




) SENT BY:SASM&F 86 10 5055522 :30- 4- 2 3 17 06 SKADDEN ARPS BE]JING—-@ ) :Skad_fi‘%ﬂ 'A‘v:rp.s._'-' DCy#27 o

Sperating cxpenses

‘Opkiating profit

Vet finance costs . e

micr';fi’ﬁ@mc‘ o

hare of prohts 1csa IObses ﬁ om ’ISSOCMWJS an:
1 ‘tly controlled ent;tles L e

P ﬁtirom ordmary acuvmes before taxatmn

Minority interests -

attributablerto shareholders -

Note _t&thgﬁna_n‘éia}répbr: o

idstion ,fér the f'nanmal rcpoﬂ e

X e,dif‘r”crences m the classxﬁcaiwns of certam m:m

- and the sagcounting: treativient of the items déscribed: balow

twéen the: Gronps ‘financial report prepared.” uuder the
ies of A-Company The maybrdafforcnceq arer- -

'ti-oﬁ%-ogicsu ‘;;pd‘:gés propertics

© dpr'ﬁClalLd ona
ompany oil und gas

0o ntmg pohcres of the Company, ml and g8
tralght l.lllevdeIS Linder 'the: iriternational . accounting policies
wpert:ms are deprecwted (m t}we unit of productxon method !
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ountmg pohcxes of the Comp"my, cmiy ' ‘costs on ‘funds that are .-

cd' for. constmctxon are chglble for cg talizz

1¢1C$

: ',The ad_;ustrnent for.the lhrec—month pcrlod ended 31 Mdrc.h -‘20@()

o udecl the dcpmclahon"j o
Do -.-‘effcct on'the part Gf ﬁxed aasets t,osts being addmonally capual sad ‘

ousscd above

' - the ‘acquisition method, the post-acqumltmn resuifts mclilée .
,._.’acqmrad enterprise subsequent to the. dcquisilion, The: differ Y
“.~ Binopec Natiotial Star and the revalued amourit of the net dsss:m.
e xploranma and productlon nght whwh is amormed over 27 yegr

: *atmnal‘acp 'untmg pohcxcs of tbf: (‘ompan as ] gnd'Smopcc Nahonai ’ 1
b ' th: common, contro} of Sinopec Gruup Company the ag u:sxtmn} is consxdcred 2.
,-,combmatm‘ of’ "ttt;es under common control whtch :

'”'esults of’ operatlons of Smopec Natwnal St&r o i combmed basia The‘ o
i€ (.rroup has bCBﬂ treatcd as an eqmty transactlo' P

Undcr thc P > and: nxemamnal aocountmg pohcms ofthe- Al igior )
losses are Tecognised whei the camrying valie of long-lived assets. xceeds. the b gtier-of their net’

- selling price and:the value in use. Value'in use involves discoumting. the ‘estimated fiiture: cash
ﬂows of the assets. Die. to the difference in the cost rec gniti d
“method of 6il and; gas’propertms. the provigion: for"unpmnﬁ“
' '1oss wrider the PR ccouriting policies of the Company are diff
n under the3 mtsmat 1 a.ccountmg pollcu:s of the Compan :

andifeversal. of impairment
from- the. a ! ounls recordcd“{', :

) Dividen

: Undef tne PRC} ¢ ccountmg pohcleb of thc Company‘ dtv;de 5 relatin

. declared after the eriod. end -date are recognwed as'n liability

“the i_ntcmf'c_xtimal‘ untmg pohcles 01‘ thc Company, dwndcndé

aceountmg pcnod‘."f' -

fixed assets: Underthe -+
arc bortowed generally . L
G towing costs should be .

ilje,above 185 recogmsed LR
T)tthe Company B

Smopec Nattonal Star )by the (xroup acCouitgd fbr by fh animnr“f.j,

i n Ve een restated to mclude', R

' 1mpenrmcntf e

sets and' depreciation.

: g pediod. Under © 3
, éb mScd as dblhty at IIS
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oun‘ting pollcies of tlte o

Ao
4o
ot

1

;

S e . ‘.:.:marchzoozy
...... ';‘RMB mzllzon‘: . i

. %-,NeL mcome under the PRC accountmb’ Poh“cs °f the
.«,-‘Campmly‘- R e :

o 3".1‘0'2',, . .

' ,1C6,Q:itdii§'g§i eneral borrong, costs

‘- Lffects of majo diﬂ’erepges betwec_n. thie PRC and mtem'

. e bu ‘ ting Polmms uf the
_"Companyn : R

A 31 Dmm"ef L

T million

139 0%) -

B RIS L dCYthCPRC accoummg EEE
, .pohcles ofthe C‘ompany. R




~ SENT BY:SASMGF 86 10 5035522 :30- 4- 2 ; 17:09 ;SKADDEN ARPS BEIJING>  Skadden Arps - DCi#30

s
o

ti ,au,ounnng statemcnts mgned and' sedied
finapcial ofﬁcer accountmg supemsor :
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uy J‘bn the’ éontents. of t/us -
ey ‘z‘;mucm as !0 zts acauracy or opfplt#elwa.s‘ an‘d 'e.i:pressiy

_____ ot

the Fll‘st Board of D:rectors of C’hin Petroleiim & Chcmxcal Combi'atibn'ﬂf P
) ,1'2002 and, after. cons1derduon, resol_,ﬁ 2ar ﬁg the foIIowmg matters-i;'. R

nrelating 10 transfer of dﬂ of its. controllmg sha
Cemmny Lmutcd (ﬁmher deta.ds waI be

54 Res Iatlng to thc amendmentv to: amale 13(2) of the Axticiqs of Assoozanon of‘ T

’,latmg to. tha leasmg of pctro! stat

‘}Chma ";Petrochcnucai
ﬁmher detalls wﬂl bc annaunced on or aroumi ‘ : ‘

0 f/t Baard af Dz}'erz‘ars:,.f_" E s
- Beyjing, PRC- -7 o
"26th Api_xlf-,ZOOZ“- e A
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tbe- ontehls of ;thgs mmouncemmzt maku no' ;spresentatzo ask

iselaims. any’ diability: whatsoever. for. any
w/wle or. any [lm't of t/ze conte/zt.s of this @

relzan('e' uponi

tio (SmOpcc ("orp ) 1s SO
f?istpte?omedﬂe gal perso

3 jsharcb in Smopec Hube1 Xmghua Cornpany Lumted ( Hubex Xinghy
 State: Dcve[opmmt& mv«,stmernt Corp ( SDIC‘ )

:I‘dlrectors appro the h‘msfer by Smopec Corp of 162 234,400 stat-vin
 Xinghua: (the: Target Shares.), fepresenting 57.58%. of d"’-é
-Xinghuag, to SDIC; Thé board of directors afso- authorised’ the Chai!man
Mr Li tiong: President, Mr Warg: Jiming; Vice, Presndent and- Chie:
' Xecutc the Sharc ’I‘ransfer Agreemmlt

: 20( ,Smopec Corp and SD]C entercd i th T f . o
}transfer-by*s ‘_‘opeo Corp of 162 2’%4 400 state-owned. legat pe; on harés in Huhel X.mghua to '.“'..j_:_,,:-: ol
‘ con. fcrlSRMBl332 %

i Smopec Corp wiis es;abhshed in. dcoordance thh the IEqulrem
.and:The Overs "Libtmg Special Regulations passed by the Sta

Nimited: compatiy on 25th February 2000 dceor
( 1=Ga1 [2000] No:’ 154) Before thls trmsff:r i

urcil; and was establmhed RN
to: f&ic ,approva[ document el

;companv mcmporatcd under the laws
mdude thie pr essing and. sale of petrochcmlcal products

pt:trochemmal manutactunng, facihues R
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person:t : l?qf.a'pcno Qf s1x months'
ansfer agrcﬁement board members and senion manag:
i ] llrch_ased or soId any hsted and tmdablc share' :

hmp Secuntm‘s‘ Reguldtory . S -
to acquuc all the. shares of -
Flnance of the PRC. -

A‘“Documenl for."" ‘specuqn Share rransfer Agreement The doq "-Val_able for mspcnﬂon at ST
the reg,;stcred ddress: empent. Shareholders of -
mprcndum 'd.amcles of :

_ f'the Board: - ’
o ZhangHenglin 0
L .-Secie rv‘tp the Baani;af Directors =~ .
| ng; the PRC, 29Apr11 200
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' [xtv whatsoever fw any loss frowsoever ‘
f:the contenfs' of ﬂm annazmcement :

E{ﬁ‘om a Smopcc (:roup ,jv._‘.: C
or rﬂge three months ended

Smopec Corp Brane,heq wdl by 30th Jun 2002
nents ‘with ' certain’ Smopcc Group:‘]

; approxmlatclya furthcr 460 Petml‘Stattons The lerm of eag vo (h
“oneyearltxs;_f Al

mto approxmatcfy R
s for the. leasing: of ..
_nGSod agreements willbe {7
el agtecments have been | - -
wly RMB16 million per | - -
O(}%wdl'he approxlmately B

.e Smopec Group Submdxanes. are: c_qnnc;ctcd persons of Smop
Listing Rules a8 Sinopec Group is the conlrolhng shdrehold*'

f-S‘_;mOpec Corp

'.‘f’rhe above Ongoxpg Cmmocted Transaotlons consntutc wnn&cte‘ ?
under the L1$l.mg Rules.

. ths leas dgreembnfs 'and th,‘ p
'gmcments arc of 4. qqn_tm_u_mg nature the Board COnSId
.;'dxsc]Osure _ requlrel ¢

: et and the__ proposad
ofp ‘has" apphed to ‘he Sfoc.k
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Qottol sta . OE
sl A ‘eu,mcnts amounted. R

b, the amualiced rontal
" ‘15 c.xpac;ed that the RS

'yable unde‘ he. Lease Agreements and the Proposed Agreemen
gore pa;d and payahia in: 20 ()2 will-be appmxmxately RMB

.The'B 5 that hy entenng mto the Lcasc Agrccment
Smopec Corp will: be_able to nnmm]se competltmn Wu:h .the
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_qn?deml shareholders arc : :
: }arc bemg, entered: o

tra_”, a_c “o ,szfor Smopec Corp e :
55.06% 6 the issned share: . -

c the' Legse Agreements and,f.,:'f.. ——
{18 10n, meg 0.03%: of thc nct S

: ',Accordmgly, Smbpec Co has a.pphed to the- Stook Exchang_
- stritt comphance wnth the dtsc[osure requmements ‘under | rule

-whcrq ﬂwre_ S, 10 5 R
: asth,mdcpcndcnt. S
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cept Ithe- eng_agément or are'}"f" ,:j_ .
Diréctmsv ‘Sh‘all contact the " o

'nflrmanon from the audn‘ors of Smopec Corp‘ ré
i(d}.above and L _

| j"cm thé Stock Exchange. they will. prowde ) A
A6 '_Ss to: thelr relevant reccrds for: the purpose F'mez audltor§ rc’vxcw of the’ AR
{1 parany _
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ue aﬁ@t ihe Ve ended 2001 o

a matem cvent;s hazve"'fv .

ito ﬂiﬁ Dngomgf‘onnectod. RERRTEAS
mpamy:and =1t’s Qhareholders ‘
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mti}'bEtWe@li Smopec"(.‘orp e
O Eldldrles i respect::‘

. Branghes aud’ Sinopec Groy
- of 2, 118 Petrol bmtlons o

I‘he Rules (:ovemmg thc Listl
‘ Bxcha.nge ‘

ccunties on the Stock . -

RN . the transacnons uontemplate' ]
’ thc Proposed Agrc,ements

belue Agronstsang

i 'mlmes of Smopcc
sald of x“eﬁned mf products

T petml stahons together W1th ass
. Group‘ Company Submdxanev' or

- Jocated nthe PRC

o the, leasc agreements prapoacd
. Binopee’ Colp. Branches 1d:Sin
o Submdlanes iy respect of appx‘o

fPetrol Stabons

o ;Ciuna Petrm,hf'mlcal C orporati
: - Jssued Sh&t‘b Cdpitd! of Smopec C
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" issucd share capitat of Sinopee

.5 subsidiaries of Slnopechu

Stock Exchange, - - -~ The Stock Exchange of Hong
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