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ABBEY NATIONAL SELLS FIRST NATIONAL VEHICLE
HOLDINGS TO LLOYDS TSB ASSET FINANCE DIVISION

Abbey National has sold First Natianal Vehicle Heldings {"FNVH"), its cantract flagt

hire businesses, to Lioyds TS8 Asset Finance Division for a total cash consideration

of £447 million’. The purchase price Includes all the net assets of FNVH and a
goodwill pramium of £71 million. Abbey National expects to achieve a smal profit

on disposal,

As part of the purchase price, Lioyds TSB Asset Finance Division will also buy
Abbey Natianal Vehide Finance ("ANVF"), a baspoka finance company used to
provide Abbey Natlanal's staff car scheme. '

FNVH has more than 73,000 vehicies and a broad base of biue chip clients, and it
jeads the UK market in providing company car ownership schemes through its
subsidiary Whitechapel,

The sale of FNVH follows a strategie review and refocusing of Abbey Nationai's
Business Finance Division towards the smafl and medium business sector.

Gary Hockey-Morley, Dirsctor, Abbey National business said: "This sate wil
allow us to focus on rapicly growing in selected small and medium finance markets
including commercial mortgages, business banking, asset finance and invoice

finance, where we can maximise cross salas and referrals.”

Ends

Media Contacts:
Matthew Young, Abbey Nationai Media Relations. Tel. 020 7612 3382
Liz Cullen, Abbey National Media Relations, Tal: 020 7612 4638

Investor Relations:
Rob Askham, Abbey National Investor Relations. Te! 020 7612 4151
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Editors Notes

1, The total consideration of £447 million inciuges: £42 million for the net assets
(including the goodwill premium) and the remainder for re-financing of inter-group
borrowings and facilities.

First Nationa! Vehicle Holdings
First Natlonal Vehicle Haldings is a dlvision of First National Bank pic which became
pant of The Abbey National Group in 1995,

First National Vehicle Holdings provides automotive finance in the workplace by
develaping solutions which anticipate and exceed customer needs far innovative
‘vajue for money' tailored products and service excelience. FNVH has a unique
footprint in the UK marke! place on account of the breadth and depth of its preduct
and service offering spanning hoth corporate and employee-owned vehicle
schemes, '

The sale of First Nationat Vehicle Holdings (FNVH) is in no way connected to First
National Motor Finance (FNMF). FNMF offers point of sale finance to customers
thraugh small to medium UK car and motor cycle dealerships and will remain an
important part of the First Nationaj and Abbey National Group.

. Lloyds TSB has 4 months within which they must re-brand the business. The First
National name is not up for sale.
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ABRBEY NATIONAL ple

Date:24 April, 2002 By m

Tan Cliristie, Assistfat Group m_\
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Parsuant 1o the roquircments of the Securitics Exchange Act of 1934, the rogistan has duly
caused this repart to be signed on its behalf by the undersigned, therounm cduly mnhotized.

ABBEY NATIONAL plo

Date:24 April, 2002 By %

Tan Christie, Assistans Gmnp




