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The attached material is being furnished to the
Securities and Exchange Commission pursuant to Rule 13a-16
and Form 6-K under the Securities Exchange Act of 1934, as

amended.

This Report contains a copy of an English translation
of a Material Fact dated April 24, 2002.
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MATERIAL FACT

COMPANHIA SIDERURGICA NACIONAL, a business corporation, with headguarters at Rua
Lauro Miller, 1186, 36" floor and rooms 3402 and 3702, in the City of Rio de Janeiro, RJ, enrolled
at CNPJ under number 33.042.730/0001-04, hereby informs that the date of April 23, 2002 was
the date of termination of the effective time of the Shareholders’ Agreement entered into by and
between Vicunha Siderurgia S.A., Intermesa Investimento S.A. and Clube de Investimento S.A.
on April 23, 1993, as amended on March 27, 2000. Therefore, only the Shareholders’ Agreement
and the Pre-Emption Agreement entered into by and between Vicunha Siderurgia S.A. and
BNDES Participagdes S.A. — BNDESPAR on March 09, 2001 are currently in effect.

Ric de Janeiro, April 24, 2002.

Antonio Mary Ulrich
Executive Officer — Investors’ Relations
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