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List of Directors and Syndies

14" Fiscal Year (January 1% to Decemnber 317, 2002)

In compliance with the resolution passed by the General Ordinary and Extraordinary
Meeting held on April 24, 2002, and by the Board of Directors meeting held on the same
day, the Board of Directors and the Surveillance Commirtee of the Company thar will be

in office during the fourteenth fiscal year have been conformed a5 follows:

B D TORS

President: Mr. Juan Carlos Masjoan, Vice-Presidents: Mr. Christian Chauvin and Mr.
Franco Berrone. Regular Directors: Mr. Jean-Plerre Achouche, Mr, Franco Livini, and
Mr, Jorge Brea. Alternate Directors: Mr. Miximo Bomchil, Mr. Eric Bouvier, Mr. Luca
Minzolini, Mr. Antonio Porro, Mr, Guillermo Brizuela, and Ms. Susana Malcorra.

SURVEILLANCE COMMITTEE

Regular Syndics: Mr. Enrique Garrido, Mr, Néstor José Belgrano, Mr. Gustave A. de
Jesids, Alternate Syndies: Ms. Maria Rosa Villegas Arévalo, Mr. Juan Martin Arocena,
Mr. Javier Martin Petrantonio.

EXTERNAL AUDITORS

Henry Martin, Lisdero y Asociados.
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FREE TRANSLATION
FOR IMMEDIATE RELEASE
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TELECOM ARGENTINA STET-FRANCE TELECOM 5.4

Sumymary of the resalutions passed by the
General Qrdivary and Extraordinary Mccting
held on April 24, 2002,

10 shareholders avsended the meeting, 4 ok their owa, and 6 by proxy, with an ageregate
number of 721,415,455 shares entitling tn an equal number of vores, and representing
73.286% of the capital and chares,

The resolutions passed upen considering cach hun of the Ageads we the foliowing
1°) Appointment of two shareholders to approve apd sign the minutes.

The appointess were Ws. Marin Flvira Cosentino, representative of Norwel Inversora S.A.,
and Mz Ramén Aguilers, representacive of Morgan Guaranry Trust, as Depositary of the
Cunpacy ADRs.

2%) Consideration of the Prelimipnary Merser Agreement subscribed by Telecown
Internet S.A. (as incorporating company that will be dissolved withour liquidation),
for one party, and fer_the other one, by the Company {as incorporating compapv

approved by the Board of Directnes of the Company on Februavy 27, 2002
Consideratiog of the basic Special Fmancial Statements of the Company ac of
Noverber 30, 2901. and the Speuial Consolidated Fimancial Statements of Merger of
the Company with the assets and liabflities of Telecom Internet S.A., drawn op the
same_date, Appointment of the persons empowered to subscribe the Final Merper
Agrerment ¢ documentation, and the persons empowered to take

che proceedings xelated ko the approval and recisration of the merger.,

It was asproved: a) the merger —ad referendum of the Meeting- within tae terms of the
P-eliminary Merger Agreement approved by the Boand of Dicectors of the Company a
the meeting beld on February 27, 1002; b} the Hasic Special Financial Stawements of tfe
Comgany as of November 3¢, 2001; and 2) the Special Consalidaced Financial Statements
n’ Merger af the Co:npany with the asssts and labilicies of Telecom Intesnet S.4., drawn
on the same date,

The President, My, Juau Caslas Masjoag, and the Dircotors, Mcosses, Christion Chaovin
and Franco Bertone were empowered to, sither of them and indistincily, subsuibe the
Final Merger Agreement, and Ms, Marfa Delia Carrers Sala, Ms. Andrea Viviapa Cerdin,
Ms. Graciela Lazzan, Mr, Pablo Aleman, Ms. Mer{a Beatriz Maves, Ms. Ménica Gorzdlez
Bonorins, Ms. Cerilia Isash, and Ms. Dolnres Reynal O'Cennor were empowersd 1o take
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the proceedings related to obrain the approval and registranion of the merger approved by
the Meeding,

3°) Amendment of articles 10. 13, and 17 of the Corporats Bvlaws. Appointment of the
perzons in charpe of taking the proceedings related to the approval and registration of

the amendment.

The amendment of asticles 10, (3, and 17 of tte Cotporste Bylaws was approved within
the erms of the Board of Nirectors’ draft which wes published in the “Bulein delz Bolsa
de Comarsio de Buenos Airce™, in the Cumpany’s web page, and in the internet page of
the Comisién Naciuuzl de Vaiores, noting that in aticle 13, the sentence “The
Sliareholders Meeting determines e Boan! of Directors fee® has w be included, that it
mekes part of the current texe of the menioned article, that it is ner the reason of the
amendmenr and that, due 1o 3 maredz] mistake nf reaneeription it was not included in the
text of the article inclidead in the drafe.

Alse, it was deeided chat the amendment of the Corporate Bylaw be made thrangh 2
private document, and Ms. Mara Delia Carrerz Sala, Ms, Andrea Viviana Cerdin, Ms,
Graciela Lazzad, and Mr. Pable Aleman were appolnted to act on 22 individual and
ipdistiner basis, 10 make all the administreanve steps aud proceedings necsssary to obtain
the approval and regisrratinn of the amendsnant of the approved Corpoisie Bylaw, with
ample powers to that regard.

4°) Consideration of the documentation provided iu article 234, subsection 1 of Law
13,550 and Regulations of the “Comisién Nacional Nacional de Valores®, and the aecannting

documentation in Enelish required by the CNV ragulations and by the 1).8. Seeuritics
& Exchange Commission, eorrespondine £ tha thirteenth fiscal year ended December
31, 2001,

Thz whole of the documentation submined 1o the spproval of the Sharehnlders was
approved withowr any modificadons, with the excepton nf the proposal stated in the
Arnual Reporc regarding the allocation of 1Tnappropristed Rorainad Earnings, a subjet
specirically cealt with in another poiar of the Ageada.
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5% sideration o iscal Year Results and the proposal of t ard of Directars

related 1o allocation to a new fiscal yeqr of the whole of the Unappropriated Retained
Earnings as of December, 2001 exceeding the reguired legal reserve.

The approved distribution of Unappropriated Retained Earnings propused by the Board
of Directors in the Annual Report is the foliowing:

Pesos
Unapproprizted Retaned Earnings from previous fiscal yesrs 166,854,331
Nt [neame 45,750,599
Unuppropriated Retained carnings a5 of yoar end 413,604,530
T'o Statutory Reszrve (5% of the remults of the fiscal year) (1,332,530)
Halange rpade availah(e o the Shareholders Meeting 411,267,400
Ta the new Fiscul Yeae 411.267 400

6°) Consideration of the performance of the board of Directors and the Surveillance
Cormmittee holding office during the thirteenth fiscal year,

The performance of the Board of Direcrors and the Surveillance Committee holding office
during the thireenth fiscal year was approved.

7%) Consideraton of the fees of the Board of Directors and the Surveillance Co
holding office during the fiscal year ended an December 31, 2001.

A global fee of Pegas 477,100 for the Board of Directors, and. also a global fee of Pesos
75,000 for the Surveillance Commirtee were approved. The Board of Dircctors was
authorized to make fee advarices to directors fiolding office during the fourtcenth fiscal
year, up to a maximum amount of Pesos 1,000,000, empowering the Board of Direcrors o
increase thar maximom amount on a basis of a reasopable parameter, in case the Argentine
economy experiences an infladonary process and ad-referendum of the relsvant
Sharcholders Mecting,

87} Dstermipation of the amount of regular and glternate direcrors to hold office
during the fourteenth fiscal year.

The number of regular and alternate directors 1o hold office during the fourtcenth fiscal
year was established in six () and six (6) respestively.

9°} Appeintment of regular and alternate directors,

The following were appointed regular directors: Messrs. Juan Carlos Masjoan, Franco
Bertane, Franco Livini, Christian Chauvin, Jean-Pierre Achouche, and Jorge Brea. The
following were appointed alternate directors: Messrs. Eric Bouvier and Méxuno Bomchil
(as altcrnates, indistinctly, of Messrs. Chauvin and Achouche); Messrs. Luca Minzolini,
Antonio Porro, and Guillermo Brizuela (25 alternates, indistinetly, of Messrs. Bertone and
Livini), and Ms. Susana Mabel Malcorra (as alternate of Mr. Brea),
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10%) Appointment of the regular and alternatc members of the Surveillance

Committee,

Messrs. Enrique Garrido, Néstor José Belgrano, and Gustavo Andrés de Jesis were
appoinved regular syndics, and Ms, Maria Rosa Villegas Arévalo, Mr. Juan Martin
Arocena, and Mr. Javier Martin Petrantonio were appointed alternate syndies. The lawer
shall replace the relevant regnlar member on = personal basis, according to the
appointment order thereof.

11°) Appointment of the External Auditors of the financial statements corresponding

to the fourteenth fiscal year, and determination of their fees, as well as that
corresponding to those holding office during the Fiscal Year ended December 31, 2001,

“"Henry Martn, Lisdero y Asociados™, 2 member of "Ernst & Young Internationel” were
appointed External Auditors of the Financial Statements of the fourteenth Fiseal Year, and
their compensation was resolved to be established by the Shareholders Meeting
considering such Finaneial Statements, empowering the Board of Dircctors to establish
service modalities and make advances. As to the compensation to the External Auditors
providing services during the Fiscal Year ended December 31, 2001, the same was
established in the toral amount of 3 650,000, VAT excluded.

All the resolutions of the Sharcholders Meeting were taken by the majority of the present
yvores.

Mr. Alejandro Romano attended the Meering on behalf of the Buenos Aires Stock
Exchange.

Juan Carlos Masjoan
President
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