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& Bank of Mon‘treal News

FOR IMMEDIATE RELEASE

Bank of Montreal Revises its Loan Loss Guidance in
Response to BCE Announcement

TORONTO, April 25, 2002 - Bank of Montreal today announced that its
provision for credit losses for the second quarter of 2002 is expected to be in the
range of CDN$300 to $325 million. The bank expects its provision for credit
losses to be $775 to $825 million for the year.

These adjustments are directly attributable to BCE’s announcement that it would
cease to provide long-term support to Teleglobe Inc. With the increase in
provisions for credit losses outlined above, the bank’s credit exposure to
Teleglobe has been provided for. The cash EPS guidance of 8 to 12 per cent
growth for the year remains unchanged.

CAUTION REGARDING FORWARD-LOOKING STATEMENTS

The above paragraphs contain forward-looking statements that are made
pursuant to the “safe harbor” provisions of the United States Private Securities
Litigation Reform Act of 1995.

By their very nature, forward-looking statements involve numerous assumptions,
inherent risks and uncertainties, both general and specific, and the risk that
_predictions and other forward-looking statements will not be achieved. Bank of

~ Montreal cautions readers of this release not to place undue reliance on these
forward-looking statements as a number of important factors could cause actual
future results to differ materially.
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