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Stora Enso investing in Sweden and France

HELSINK], Finland ~ Stora Enso (NYSE:SEOQ) today announced that Stora Enso has approved
an investment in the finishing department of the Fors Mill in Sweden. The project, costing EUR
25.5 million, includes an extension of the finishing department building, loading ramps, 2 new
packaging line for sheet pallets and automatic computerised roll storage.

The investment will enhance customer service through swifter deliveries. Shorter lead times

and higher sheeting capacity will improve efficiency and reduce costs. Rebuilding will start in
May 2002 and is scheduled to be finished in May 2003.

Stora Enso has also approved an investment in a new back-up boiler plant and renovation of the
electricity distribution network at the Corbehem Mill in France. The project, costing EUR 23
million, will replace old boilers and tmprove cﬂicxency The new boiler is scheduled to start up
in spring 2004

For further information, please contact:

Tim Laatsch, Senior Vice President, Communications, Stora Enso North America,
tel. 715 422 4023

Scott Deitz, Vice President, Investor Relations, Stora Enso North America,

tel, 715 422 1521

Stora Enso is an integrated forest products company producing magazine papers, newsprini, fine papers,
packaging boards and wood products, areas in which the Group is a global market leader, Stora Enso’s sales
total EUR 13.5 bittion and annual paper and board production capacity about 15 million tonnes. Some 43 000
persons are employed in more than 40 countries and the Company’s shares are listed in Felsinki, New York and
Stockhoim,
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