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African Metals Corporation

515 - 475 Howe Street, Vancouver, BC, V6C 2B3 Tel: 604-684-4100 Fax: 604-684-5854

Website: www.africanmetals.com

E-mail: info@africanmetals.com

Annual Report to Shareholders For the Year Ended May 31, 2001
(BC Form 51-901F, Schedule C: Management Discussion and Analysis)

Dear Shareholder:

Introduction

The Fiscal Year 2001, which ended May 31, 2001, was
a very quiet year for African Metals Corporation.
Ashanti Goldfields completed a program of soil
sampling and geological mapping on the western part of
the Nkroful property in Ghana, West Africa and
subsequently dropped its option on the property.

During the year, Company management decided to
become more active in Mali and terminate its operations
in Ghana. Subsequent to year-end, the Company
completed an agreement to dispose of its Ghanaian
assets, subsequent to the approval of the CONX, and
acquired the Lenguekoto concession in Mali.

A total of $107,850 was raised through the sale of
securities and the exercise of options and warrants.

Nkroful Property

Ashanti completed soil sampling, trenching and
geological mapping on the western part of the Nkroful
property as well as assessing the potential of the other
gold occurrences on the property. The results were not
good, and Ashanti promptly dropped its option. Ashanti
also dropped its option on the Ebi/Teleku/Bokozo (ETB)
property to the north. This ended African Metals’ 10%
interest (carried to the completion of a bankable
feasibility study) on the ETB property since it had been
a condition of Ashanti’s option on that property.

Subsequent to its year-end, the Company sold its interest
in its Ghanaian assets, including the Nkroful property
and some milling equipment, to the original owners, for
the return of 1.5 million shares in the Company’s stock.
Under the onginal agreement, the Companyv issued a
total of 5.0 million shares to acquire the assets before a
one for two consolidation of the Company’s stock. It 1s
the opinion of management that the potential for a
profitably mincable gold discoveny on the properties has
been greatlv reduced. and that the Company’s money can
be better spent on the new properties that have been
recently acquired.

Faraba and Faraba Nord Concessions
No work was performed on these concessions, located in
Mali, in the Fiscal Year 2001, The Convention

d'Etablissement permit has been recently issued on the
Faraba concession, so work can begin.

The initial program will consist of digging exploratory
pits around gold soil anomalies, which occur around a
granitic intrusive and along a fault.

Lenguekotg Concession

African Metals recently acquired an option on the 10 sq
km Lenguekoto concession, located 9 km southeast of
Kenieba in western Mali. To acquire a 95% interest in
the concession, the Company must pay $110,000 over a
period of four years. There is a 1% royalty on any
production from the concession.

Gold mineralization on the concession is associated with
granitic intrusives. One area of orpaillage, or pits dug
by hand miners for the recovery of gold, measures 200
by 350 metres. The Company intends to start a program
of soil sampling and geological mapping either late
autumn or early winter.

Financial and Corporate Information

An amount of $56,500 was raised through the exercise
of 57,500 options at $0.20 and 300,000 warrants at
$0.15, and $51,350 was raised through the sale of
marketable securities for a total of $107.850. In
addition, a shares-for-debt transaction was completed
whereby $26,172 of debt was settled with the issuance
of 79,310 shares of the Company’s stock at $0.33 per
share. The Nkroful property was written down from
$1.242 283 t0 $300,000. Subsequently, 310,000, five-
vear options were set at $0.25.

During the Fiscal vear, Lowis P. Salley resigned as a
Director and Michael F. Bolton joined the Board of
Directors.

Investor Relations

Investor relations 1s conducted by Company personnel
and through the dissemination of news releases.
Information can be viewed by sharcholders on our
website at www.africanmetals.com.

ON BEHALF OF THE BOARD OF DIRECTORS

“Signed”
Willis W. Osborne
President
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AFRICAN METALS CORPORATION
CONSOLIDATED SCHEDULE OF DEFERRED EXPLORATION AND DEVELOPMENT COSTS

FOR THE YEAR ENDED MAY 31, 2001
(With comparative audited consolidated figures for May 31, 2000)

Mineral Properties

2000
Total

Mali
Properties

Nkroful

Mali 2001

Properties

Nkroful

Properties

Properties

Total

{Note 12)

(Note 12)

EXPLORATION AND DEVELOPMENT COSTS:

$ 54,200

$

$ 54,200 $ 54,200

54,200 §

$

Amortization

211
28,105
82,516

211
28,105
28,316

Assays

Consulting
TOTAL COSTS INCURRED DURING THE YEAR

54,200
222,122

54,200
304,638
(330,522)

28,316

54,200
276,322
(330,522)

BALANCE OF COSTS AT BEGINNING OF YEAR

Write-down of capitalized costs

$ 28316  $ 304,638

$ 276,322

28,316

28,316 §

$

BALANCE OF COSTS AT END OF YEAR

The accompanying notes are an integral part of these financial statements.
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African Metals Cdrpom’rion

515 - 475 Howe Street, Vancouver, BC, V6C 2B3 Tel: 604-684-4100 Fax: 604-684-5854
Website: www.africanmetals.com  E-mail: info@africanmetals.com

CORPORATION INFORMATION

(4s at October 15, 2001)

Corporate Office: Suite 515, 475 Howe Street
Vancouver, British Columbia, Canada V6C 2B3
Tel: 604-684-4100 Fax: 604-684-5854
Website: www.africanmetals.com
Email Address:  info@africanmetals.com

Directors & OfTicers: Mr. Michael F. Bolton, Director
' Mr. Willis W. Osborne, President & Director
Mr. Franklin Russell, Director
Ms. Jennifer Nestoruk, Corporate Secretary

Stock Exchange Listing: Canadian Venture Exchange (CDNX)
Trading Symbol “AFR”

Transfer Agent & Registrar: Computershare Trust Company of Canada
510 Burrard Street, Vancouver, British Columbia, Canada V6C 3B9

Share Capital: Authorized: Unlimited

Issued: 12,244,620
Options: 890,000
Warrants: 700,000
12g3-2(b) Exemption #82-1856

Standard & Poor's Listed

United States Securities & Exchange Commission Form 20-F
File No. 0-29588

Legal Counsel DuMoulin Black
10" Floor, 595 Howe Street
Vancouver, British Columbia, Canada V6C 2T5

Registered & Records Office  Anton, Campion, MacDonald, Oyler & Buchan
Suite 200 Financial Plaza, 204 Lambert Street
Whitehorse, Yukon, Canada Y1A 3T2

Auditor: Jones Richards & Company
Suite 900, 1200 Burrard Street
Vancouver, British Columbia, Canada V6Z 2C7

PRINTED IN CANADA



African Metals Corporation

515 - 475 Howe Street, Vancouver, BC, V6C 2B3 Tel: 604-684-4100 Fax: 604-684-5854
Website: www.africanmetals.com  E-mail: info@africanmetals.com

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Annual General Meeting of the shareholders of African Metals
Corporation (the "Corporation") will be held at 10® Floor, 595 Howe Street, Vancouver, British
Columbia, on November 28, 2001, at the hour of 2:00 P.M., Vancouver time, for the following purposes:

(1) To receive and consider the Report of the Directors and the consolidated financial statements of the
Corporation together with the auditor's report thereon for the financial year ended May 31, 2001;

(2) To fix the number of Directors at three (3);
(3) To elect Directors for the ensuing year;

(4) To appoint the auditor for the ensuing year and to authorize the Directors to fix the remuneration to
be paid to the auditor; and

(5) To transact such further or other business as may properly come before the meetmg and any
adjournments thereof. . :

The accompanying information circular provides additional information relating to the matters to be dealt
with at the meeting and is deemed to form part of this notice.

If you are unable to attend the meeting in person, please complete, sign and date the enclosed form of
proxy and return the same in the enclosed return envelope provided for that purpose within the time and
to the location set out in the form of proxy accompanying this notice.

DATED this 12® day of October, 2001.

BY ORDER OF THE BOARD

“Signed”
Willis W. Osborne
President & Director
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African Metals Corporation

515 - 475 Howe Street, Vancouver, BC, V6C 2B3 Tel: 604-684-4100 Fax: 604-684-5854
Website: www.africanmetals.com  E-mail: info@africanmetals.com

INFORMATION CIRCULAR

(As at October 12%, 2001, except as indicated)

This information circular is furnished in connection with the solicitation of proxies by the management of African
Metals Corporation (the "Corporation") for use at the Annual General Meeting (the “Meeting”) of sharcholders of
the Corporation to be held on November 28, 2001 and at any adjournments thereof. Unless the context otherwise
requires, references to the Corporation include the Corporation and its subsidiaries. The solicitation will be
conducted by mail and may be supplemented by telephone or other personal contact to be made without special
compensation by officers and employees of the Corporation or by agents retained for that purpose. The cost of
solicitation will be borne by the Corporation.

EXERCISE OF VOTE BY PROXY

Common shares of the Corporation represented by properly executed proxies in the accompanying form will be
voted or withheld from voting in accordance with the instructions of the member (the “shareholder”) (on any ballot
that may be called for) and, if the shareholder specifies a choice with respect to any matter to be acted upon at the
Meeting, shares represented by proxies will be voted accordingly.

If no choice is specified and one of the persons designated in the accompanying form of proxy is appointed the
proxyholder, such person will vote in favour of the matters proposed at the Meeting and for all other matters
proposed by management at the Meeting.

The enclosed form of prexy confers discretionary autherity upon the persons named therein with respect to
amendments or variations to matters identified in the Notice of the Meeting and with respect to other matters
which may properly come before the Meeting. At the date of this Information Circular, management of the
Corporation knows of no such amendments, variations or other matters to come before the Meeting.

APPOINTMENT OF PROXYHOLDER

The persons named as proxyholders in the enclosed form of proxy for the Meeting are directors or officers of the
Corporation.

A shareholder has the right to appoint a person, who need not be a shareholder, to attend and act on his
behalf at the Meeting other than the persons designated in the enclosed form of proxy. To exercise this right
the shareholder must strike out the names of the persons designated in the accompanying form of proxy and
insert the desired person’s name in the blank space provided or execute a proxy in a form similar to the
enclosed form.

Completed forms of proxy must be received at the corporate offices of the Corporation at Suite 515, 475 Howe
Street, Vancouver, British Columbia, V6C 2B3. not later than forty-eight (48) hours, excluding Saturdays,
Sundavs and holidays, prior to the time of the Meeting, unless the chairman of the Meeting elects to exercise his
discretion to accept proxies received subsequently.
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REVOCABILITY OF PROXY

Any shareholder returning the enclosed form of proxy may revoke the same at any time provided it has not been
exercised. In addition to revocation in any other manner permitted by law, a proxy may be revoked by instrument
in writing executed by the shareholder or by his attorney authorized in writing or, if the shareholder is a
corporation, under its corporate seal or by an officer or attorney thereof duly authorized, and deposited at the
registered office of the Corporation, at any time up to and including the last business day preceding the date of the
Meeting, or any adjournment thereof, or with the chairman of the Meeting on the day of the Meeting.

VOTING SHARES AND PRINCIPAL HOLDERS THEREOF

The Corporation is authorized to issue an unlimited number of common shares without nominal or par value, of
which 12,244 620 common shares are issued and outstanding. The holders of common shares are entitled to one
vote for each common share held. Holders of common shares of record at the close of business on the record date,
October 15, 2001, will be entitled to receive notice of and vote at the Meeting. The Corporation has only one class
of shares.

The resolutions to be voted on at the Meeting must be passed by a majority of the votes cast on the resolution.

To the knowledge of the directors and senior officers of the Corporation, no person beneficially owns, directly or
indirectly, or exercises control or direction over shares carrying more than 10% of the voting rights attached to all
shares of the Corporation.

NON-REGISTERED HOLDERS

Only registered shareholders or duly appointed proxyholders are permitted to vote at the Meeting. Most
shareholders of the Corporation are “non-registered” shareholders because the shares they own are not registered in
their names but are instead registered in 'the name of the brokerage firm, bank or trust company through which they
purchased the shares. More particularly, a person is not a registered shareholder in respect of sharés which'are held
on behalf of that person (the ‘Non-Registered Holder”) but which are registered either: (a) in the name of an
intermediary (an “Intermediary”) that the Non-Registered Holder deals with tn respect of the shares (Intermediaries
include, among others, banks, trust companies, securities dealers or brokers and trustees or administrators of self-
administered RRSP’s, RRIF’s, RESP’s and similar plans); or (b) in the name of a clearing agency (such as The
Canadian Depository for Securities Limited (“CDS”)) of which the Intermediary is a participant. In accordance
with the requirements of National Policy Statement No. 41 of the Canadian Securities Admunistrators, the
Corporation has distributed copies of the Notice of Meeting, this Information Circular and the Proxy (collectively,
the “Meeting Materials™ to the clearing agencies and Intermediaries for onward distribution to Non-Registered
Holders.

Intermediaries are required to forward the meeting Materials to Non-Registered Holders unless a Non-Registered
Holder has waived the night to receive them. Very often, Intermediaries will use service companies to forward the
meeting Materials to Non-Registered Holders. Generally, Non-Registered Holders who have not waived the right to
receive Meeting Materials will either:

(@) be given a form of proxy which has already been signed by the Intermediary (tvpically by a facsimile.
stamped signature), which is restricted as to the number of shares beneficially owned by the Non-
Registered Holder but which 1s otherwise not completed. Because the Intermediary has already signed the
form of proxy, this form of proxy is not required to be signed by the Non-Registered Holder when
submitting the proxy. In this case, the Non-Registered Holder who wishes to submit a proxy should
otherwise properly complete the form of proxy and deposit it with the Company’s Registrar and
Transfer Agent as provided above; or

-2-
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(b) more typically, be given a voting instructién form which is not signed by the Intermediary, and which,
when properly completed and signed by the Non-Registered Holder and returned to the Intermediary or
its service company, will constitute voting instructions (often called a “proxy authorization form™) which
the Intermediary must follow. Typically, the proxy authorization form will consist of a one page pre-
printed form. Sometimes, instead of the one page pre-printed form, the proxy authorization form will
consist of a regular printed proxy form accompanied by a page of instructions which contains a removable
label containing a bar-code and other information. In order for the form of proxy to validly constitute a
proxy authorization form, the Non-Registered Holder must remove the label from the instructions and affix
it to the form of proxy, properly complete and sign the form of proxy and return it to the Intermediary or its
service company in accordance with the instructions of the Intermediary or its service company.

In either case, the purpose of this procedure is to permit Non-Registered Holders to direct the voting of the shares
which they beneficially own. Should a Non-Registered Holder who receives one of the above forms wish to vote at
the Meeting in person, the Non-Registered holder should strike out the names of the Management Proxyholders
named in the form and insert the Non-Registered Holder’s name in the blank space provided. In either case, Non-
Registered Holders should carefully follow the instructions of their Intermediary, including those regarding
when and where the proxy or proxy authorization form is to be delivered.

ELECTION OF DIRECTORS

The Directors of the Corporation are elected at each annual general meeting and hold office until the next annual
general meeting or until their successors are appointed.

The number of Directors to be elected at the annual general meeting is to be set at three (3).
NOMINEES FOR DIRECTORS

The persons named below will be presented for election at the Meeting as management’s nominees and the persons
named in the accompanying form of proxy intend to vote for the election of these nominees. Management does not
contemplate that any of these nominees will be unable to serve as a Director. Each Director will hold office until
his term expires or until his successor is elected or appointed, unless his office is earlier vacated in accordance with
the Articles of the Corporation, or with the provisions of the Yukon Business Corporations Act.

The following table sets out the names of the nominees for election as Directors, all offices of the Corporation now
held by each of them, their principal occupations, the period of time for which each has been a Director of the
Corporation, and the number of securities of each class of voting securities of the Corporation beneficially owned
by each, directly or indirectly, or over which control or direction is exercised by each, as at the date hereof.

Principal Occupation or
emplovment and, if not a previously Number of Common Shares
Name, Municipality of Residence elected director, occupation during Previous Service beneficially owned or, directly
and Position the past S years as a Director or indirectly, controlled®
Michael F, Bolton® President of: Since July, 2001 55.503 common shares®
West Vancouver. BC Douglas Power Equipment Ltd.
Director (1977 1o present)
Willis W, OsbomecD Independent Management and Since May. 1980 304.473 common shares@
Vancouver, BC Geological Consultant (1987 to
President and Director present)
Franklin Russel® Managing Director of Valico Ltd. (a Since September, 1997 662,560 common shares®
Accra, Ghana manufacturing company of Accra,
Director Ghana) (1985 to present)
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® Member of the audit committee. -

© Shares beneficially owned, directly or indirectly, or over which control or direction is exercised, as at October 12, 2001, based upon information
furnished to the Corporation by individual directors. Unless otherwise indicated, such shares are held directly.

® Of these shares 2,344 are held indirectly in the name of FD Bolton Services Ltd., a private company wholly owned by Michael F. Bolton.

® Of these shares 232,084 are held indirectly in the name of Swiftcurrent Ventures Ltd., a private company wholly owned by Willis W. Osborne.

® Of these shares 357,143 are held indirectly in the name of Prospect Settlement Trust, which is beneficially owned in equal amounts by Franklin
Russell, Patrick Alan Johns and Gerrit Bouman.

EXECUTIVE COMPENSATION

The following table sets out the compensation received by the Corporation's executive officers (as defined under
British Columbia securities laws), including the chief executive officer and the four most highly compensated other
executive officers whose individual total compensation for the most recently completed financial year exceeded
$40,000, during the Corporation's three most recently completed financial years. At the end of the most recently
completed financial year, the Corporation had one executive officer. Disclosure of compensation paid to the Chief
Executive QOfficer of the Corporation (the "Named Executive Officer") is provided herein for the periods indicated.

Summary of Compensation Table

Annual Compensation Long Term Compensation
Awards Payouts
Restricted
Shares or All other
Securities " Restricted LTIP Compensa-
Name Other Annual | Under Option/ Share Units Payouts tion
and Principal Salary - Bonus - Compensation | SAR' granted
Position Year (8) ($) (%) # & &) (&)
Willis W. Osborne 2001 $27,000 Nil Nil Nil Nil Nil Nil
President & Director 2000 $25,000 Nil Nil 240,000 Nil Nil Nil
1999 Nil Nil Nil Nil Nil Nil Nil

The Corporation may grant, pursuant to the policies of the Canadian Venture Exchange (“CDNX™), stock options
to its directors and employees or to employees of a subsidiary or of a company providing management services to
the Corporation, in consideration of them providing their services to the Corporation. The number of shares subject
to each option is determined by the Corporation's Board of Directors within the guidelines established by such
regulatory authority. The options enable such persons to purchase shares of the Corporation at a price fixed
pursuant to the rules of such regulatory body.

The option agreements must provide that the option can only be exercised by the optionee and only so long as the
optionee shall continue in the capacity as a director or emplovee of the Corporation or within a period of not more
than 30 days after ceasing to be a director or employee or, if the optionee dies, within one year from the date of the
optionee's death. The options are exercisable by the optionee giving the Corporation notice and pavment of the
exercise price for the number of shares to be acquired. The agreements further provide that shareholder approval
will be obtained prior to the exercise of options granted to insiders.

The Corporation did not grant any new options to purchase common shares or stock appreciation nghts (“SARS”)
during the most recently completed financial vear to the Corporation’s Named Executive Officer.
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Aggregated Options/SAR Exercises in Last Financial Year
and Financial Year-End Option/SAR Values

Value* of Unexercised In-the-
Aggregate Unexercised Options/SAR’s Money Options/SAR’s at end of
Securities Acquired on Value* at end of Financial Year (#) Financial Year (3)
Name Exercise (#) Realized Exercisabie/Unexercisable Exercisable/Unexercisable
Swificurrent Ventures Ltd. © 57,500 $(1,725.00) 182,500 $18,250.00
@ Swiftcurrent Ventures Ltd. is a private company wholly owned by Willis W. Osborne.
* Value is calculated based on the difference between the market price on the date of exercise and the exercise price.

Option/Stock Appreciation Rights (""'SAR"")
Grants During the Most Recently Completed Financial Year

The Corporation did not grant stock options pursuant to a stock option plan or otherwise to the Named Executive
Officer during the Corporation’s most recently completed fiscal year.

Other

No other compensation was paid by the Corporation to the Named Executive Officer during the most recently
completed financial year, including personal benefits and securities or property paid or distributed other than
pursuant to a formal plan, which compensation is not offered on the same terms to all full-time employees.

Contracts with Named Executive Officers

The Corporation has no contract with its Named Executive Officer. The Named Executive Officer is paid
consulting fees for services rendered on a month to month basis. The Corporation has no plan or arrangement in
respect of payments to be received by any Named Executive Officer to compensate such officers in the event of the
termination of employment (resignation, retirement, change of control) or in the event of a change in responsibilities
following a change in control, where in respect of the Named Executive Officer the value of such compensation
exceeds $100,000.

Compensation of Directors

The following table sets out the compensation received by the Corporation's directors (as defined under British
Columbia securities laws) during the most recently completed financial year.

Annual Compensation Long Term Compensation
Awards Payouts
Restricted
Securities Shares or All other

Name Other Annual (540 Option’ Restricted LTIP Compensa-
And Principal , Salary - Bonus - Compensation SAR's granted Share Units Payouts tion
Position Year ) ®) & (£) (S) (s) ($)
Michae! F. Bolton 2001 Nil Nil Ni) Nil Nil Nil Nil
Director 2000 Nil Nil Nil Nil Nil Nil Nil
Franklin Russell 2001 Nil Nil Nil Nil Nil Nil Nil
Director 2000 Nil Nil Nil 62.500 Nil Nil Nil

YUKON BUSINESS CORPORATIONS ACT DISCLOSURE

No officers of the Corporation received individual compensation in excess of $40,000 for services in all capacities
during the most recently completed financial year except as disclosed herein.

The Corporation does not have a Pension Plan or Retirement Plan.

-5-
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Information Circular - : African Metals Corporation
’ - October 12, 2001

INDEBTEDNESS TO CORPORATION OF DIRECTORS, EXECUTIVE OFFICERS AND SENIOR
OFFICERS

There is no indebtedness of any director, executive officer, senior officer, proposed nominee for election as a
director or associate of them, to or guaranteed or supported by the Corporation or any of its subsidiaries either
pursuant to an employee stock purchase program of the Corporation or otherwise, during the most recently
completed financial vear.

INTEREST OF INSIDERS IN MATERIAL TRANSACTIONS

No msider of the Corporation and no associate or affiliate of the foregoing persons has or has had any material
interest, direct or indirect, in any transaction since the commencement of the Corporation's last completed financial
year or in any proposed transaction which in either such case has materially affected or will materially affect the
Corporation except the following:

Franklin Russell is a major shareholder in Valico Corp., which provides office services and accommodation to the
Corporation in Ghana.

MANAGEMENT CONTRACTS

No management functions of the Corporation are performed to any substantial degree by a person other than the
directors or senior officers of the Corporation.

INTEREST OF CERTAIN PERSONS IN MATTER TO BE ACTED UPON

Except in their capacity as shareholders of the Corporation, no director or senior officer of the Corporation or any
proposed nominee of management of the Corporation for election as a director of the Corporation, nor any associate
or affiliate of the foregoing persons, has any substantial interest, direct or indirect, by way of beneficial ownership
or otherwise, in matterto be acted upon at the Meeting.

APPOINTMENT OF AUDITOR

Unless otherwise instructed, the proxies given pursuant to this solicitation will be voted for the appointment of
Jones Richards & Company, of Suite 900, 1200 Burrard Street, Vancouver, British Columbia, as the auditor of the
Corporation to hold office for the ensuing year at a remuneration to be fixed by the Directors. Jones Richards was
first appointed as Auditor of the Company on November 25, 1999,

PARTICULARS OF MATTERS TG BE ACTED UPON
(a) Other Matters |

Management of the Corporation is not aware of any other matter to come before the Meeting other than as set forth
in the Notice of Meeting. If anv other matter properly comes before the Meeting, it is the intention of the persons
named in the enclosed form of proxv to vote the shares represented thereby in accordance with their best judgment
on such matter.

Dated this 12* day of October. 2001
BY ORDER OF THE BOARD
“Signed”

Willis W. Osborne
President & Director
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INSTRUCTIONS FOR COMPLETION OF PROXY

1.

2.

7,

{

This Proxy is solicited by the Management of the Corporation.

If someone other than the Member of the Corporation signs this proxy form on behalf of the named Member of the Corporation,
documentation acceptable to the Chairman of the Meeting must be deposited with this proxy form, authorizing the signing person to do such. If
the proxy form is not dated by the Member, it shall be deemed to be dated the date on which it is mailed.

() If a registered Member wishes to attend the Meeting to vote on the resolutions in person, please register your attendance with the
Corporation's scrutineers at the Meeting.

(ii) If the securities of a Member are held by a financial institution and the Member wishes to attend the Meeting to vote on the resolutions in

_person, cross off the management appointee name or names, insert the Member's name in the blank space provided, do not indicate a voting

choice by any resolution, sign and date the proxy form and return the proxy form to the financial institution or its agent. At the Meeting, a vote
will be taken on each of the resolutions as set out on this proxy form and the Member's vote will be counted at that time.

If a Member cannot attend the Meeting but wishes to vote on the resolutions, the Member can appoint another person, who need not be a
Member of the Corporation, to vote according to the Member's instructions. To appoint someone other than the person named, cross off the
management appointee name or names and insert the Member's appointed proxyholder's name in the space provided, sign and date the proxy form
and return the proxy form. Where no instruction on a resolution is specified by the Member, this proxy form confers discretionary authority upon
the Member's appointed proxyholder.

If the Member cannot attend the Meeting but wishes to vote on the resolutions and to appoint one of the management appointees named, leave
the wording appointing a nominee as shown, sign and date the proxy form and return the proxy form. Where no instruction is specified by a
Member on a resolution shown on the proxy form, a nominee of management acting as proxyholder will vote the securities as if the Member had
specified an affirmative vote.

The securities represented by this proxy form will be voted or withheld from voting in accordance with the instructions of the Member on any poll
of a resolution that may be called for and, if the Member specifies a choice with respect to any matter to be acted upon, the securities will be voted
accordingly. With respect to any amendments or variations in any of the resolutions shown on the proxy form, or matters which may properly
come before the Meeting, the securities will be voted, if so authorized, by the proxyholder appointed, as the proxyholder in his/her sole discretion
sees fit.

If a registered Member has returned the proxy form, the Member may still attend the Meeting and vote in person should the Member later decide
to do so. To attend, and vote at the Meeting, the Member must record his/her attendance with the Corporation’s scrutineers at the Meeting and
revoke the proxy form in writing.
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African Metals Corpora‘rion

(the "Corporation”)

Supplemental Mailing List
RETURN CARD

AFRICAN METALS CORPORATION

Suite 515, 475 Howe Street
Vancouver, British Columbia, CANADA V6C 2B3

National Policy Statement No. 41/Shareholder Communication provides shareholders with the
opportunity to elect annually to have their name added to an issuer’s SUPPLEMENTAL MAILING
LIST in order to receive interim financial statements of the Corporation. If you are interested in
receiving such statements or other selective shareholder communications, please complete, sign and mail
this form to the Corporation at Suite 515, 475 Howe Street, Vancouver, British Columbia, CANADA
V6C 2B3 OR send by fax to 604-684-5854.

Name:

Address:

City:

Province/State: Postal/Zip Code:

Telephone: Facsimile:

E-Mail:

Number of Shares Beneficially Owned:

The undersigned hereby certifies that he/she is the owner of securities of African Metals Corporation, and

requests that he/she be placed on the Corporation's supplemental Mailing List to receive its interim
financial statements.

DATED: , 2001.

Please return this document along with your proxy in the enclosed envelope. As the list will be
updated each vear, a return card will be required annuallv in order to remain on the list.




