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SWEDISH MATCH

PRESS RELEASE
Nasdag: SWMAY  Stockholmshirsen; SWMA

March 19th, 2002

Annual General Meeting of Swedish Match AB (publ)

The ghareholders of Swedish Match AB are callad to the Annual General Meeting on Tussday,
April 23, 2002, at 4:30 p.m. (CET) ar the Stockholm Imemational Trade Fairs’ facility in
Alvsjé (“Stockholmsmissan”).

The Board of Directors proposes a dividend of SEK 1.45 per share. The Board also proposes
that the current mandate to repurchase up to 10 percent of all shares m the company is
prolonged. In addition the Board proposes a reduction in the Company’s share ¢capital by SEX
24,000,000 through withdrawal of 10,000,000 ghares. The shares, which are proposed to be
withdrawn, have been repurchased by the Company.

The Nominating Cominittee proposes the re-election of Barnt Magnusgon (Chairman), Jan
Blomberg, Lennart Sundén (President and CEQ), Meg Tivéus and Klaus Unger, and new
election of Tuve Johanmesson and Ame Jurbrant.

By the notice of the meeting it is alzo announced that proposition will be put forward to ra-elect
Bernt Magnusson, Anders Ek, Bjdm Franzon and Larg Otterbeck as members of the
Nominating Committee,

The complete notice of the Annual General Meeting can be found on the corporate web site:
www.gwed{shmaich.com, and i¢ also en¢losed.

Swedish Match is an international group with its head office in Stockholm. The company
manufaciures a broad range of products within the OTP (Other Tobaceo Products) category,
with smokeless tobacco as its core business along with cigars and pipe tobacco, as well as
matches and lighters. The products are sold in approximately 140 countries. Sales for the
year 2001 amounted to 13,638 MSEK. Swedish Match is listed on Stockholmsbérsen (SWMA)
and on NASDAQ (SWMAY),



For further information, please contact:

Lennart Sundén, President and Chief Executive QOfficer

Sven Hindrikes, Executlve Vice President and
Chief Financial Qfficer

Bo Aulin, Senior Vice President, Secretary
and General Counsel

Emmett Harrison, Vice Prestdent, Investor Relations
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+46 8 658 01 75
+46 8 658 02 82
+46 8 658 03 64
+46 70 558 03 64

+46 8658 01 73
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ANNUAL GENERAL MEETING OF SWEDISH MATCH AB (publ)

The sharsholders of Swedish Match AB are hereby wiven niotics of the Annual General Meeting to be held
i Btockhalm, Sweden, on Tuesday, .ﬁpn’l 23,2002 at 430 p.m. (CET) int Hall K1 of the Stotkholm
International Trade Pairs® facility in Alvgjé (“Stockholmsmiissan™), éntry via the main entrance on

Missvhigen 1.

Agemada

1. Bianiion of Chairman of the Mosting,

2. Preparadon snd approval of the list of sharcholders
entitied 1o vote at the Meeling.

3. Bloction of pne or two minyiae ehackers who, in
addition to the Chairman, shall verify the minutes.

d. Determination of whether the Mecting had been duly
convened.

8. Approval of the Agenda

6. The Proyldemt's specch.

9. Presenusuon of the annual repont and the auditon’
report o7 well ag the conzolidated {inancia) siatemenis
and tho audiiors’ report on the eonsolidaied financial
siatements for 2001,

3. Adopton of the income statoment snd the balance sheet
and the conaoldated income suternent and the
sonsolidated balange sheet,

9. Disposilion to be made of the Company's profits ag
shown in the balance gheet adopted by the Meeting.

1. Tha Beard of Direalory’ proposal regarding its
authorization 10 aoquire sharey inLhe Company,

11, The Board of Dircators’ propesel regarding (¢) the issus
by Lhe Company of call eptions on repurchased shares
ia the Company, and (i) the tmegfer by the Company
of such shares in the Company in conjunction with a
powenal demand for redempuon of call options.

12, The Board of Directors” proposal thet the Company's
sharo capilal shall be reduced by way of' recal) of shares
withoul repayment to the sharcehalders, together with
the Board of Directors” proposal that the reduced
amaunt ghall be trangferred to non-regtricted
shareholders® squity for alloaation 1o a fund forusein
acoordance with a resolution passed by & Glenersd
Mezning of the Company.

13. The digsharge of the Board of Dirsatnrg and of the
Preaident from lability for the fiscal year.

14, Determinadon of the number of Board members and
deputy members (o be eisated by the Meeting.

18, Daerminadon of the fees to be paid 1o the Board of
Dirseton.

16, Eleailon of Board membery and dopuly members,

17, Election of membery of the Nominating Commitiea

18, Any chet bugness

The Nemiaating Commitiee elocied at the Annusl Qenecal
Macling 200) proposcs the following:

Itam 14: A2 previoualy, 7 ordinary members end no depuly
meambere.

Itwm 18; The fees to the Board members are propoesed to be paid
13 followas for the period unti) the close of the next Annusj
Generl Mecting: The Chairman ahail reseive SEK 520,000 and
the other Roard memben elested by the Mecting shall cach
reseive SEK 225,000, wilh the exception that no fees shall ko
paid 10 Board mambers who ars employees of the §wedish
Mach Qroup.

Itam 16: The {bllowing ordinary members are proposed: Re.
eleotion of Bemt Magrusson, Jan Blomberg, Lonnar: Sundén,
Meg Tivéus and Kinug Unger. Election of Tuve johannzasen
and Ame Jurbrat (new members).

Item I: Ingemar Mundebo will be propesed 1o be elsoied
Chatrman of 1he Meeting,

Itemn 9r The Board of Dircclors proposes thata dividend be paid
19 the sharcholders in the smount of §EK 1.45 per share and hat
the remalning prefits be cared forwand, It is propossd that the
year'y dividend initially be dedudiad from the non-regtrictad
rescrves, after the reduction of the share capital, with the
remainder being drawn from the profll camicd forward, April 26,
2002 is proposed ag Lhe resord date for entilenent to reccive a
asah dividend, Payment oi'the dividend |5 expected 1o ocour
through VPG AB (Swedish Scouritics Register Canter) on May
2,2002.

ltam 10: The Board of Directots proposes that it be suthorized
16 dagide |5, prior 1o the nea Annual Goneral Mecting, acquirc a
maximum ¢f as many shares a3 may be acquiced without the
Compony’e holding ot any tima exaaeding 10 per eent of'al)
shares n the Gompany. The shares shall bo sequired on the
Stookholm Exghange a1 4 price within the prica inweval
registered at any given timis, i.e. the inlarval bewean the highest
bid price and tha lowesl offar price. The purpste of'tha
repurchaac ja pimadly 15 casblc the Company's oapital
strunturs 10 be adjusied and to cover the aliocaton of optlong as
part of the Company's olling options progrmme.

The options programme, which wag launched in early 1999,
somprizes for 2001, 51 sentor Company officlaly, nad the
slipcalien of ppuens is linked o the Lotal slack rewm by the
Swedish Matwh chare in comparizon Wi the wisl siock rerum
by a sclaction of other companicy in the industry, and to
Earningo Per Shars,

The Board of Dirmoiors Airther proposes that {1 be authorized 10
use repurchased sbares as finanaing in conjunction with fulure
sequisitions.



The reslutivns of e Meeling with regard w0 item 10 sre
condngent upon being sopponcd by shersholders representing at
leagt two-thirds of the votes tast and two-thirds of tbe shams
represenied ot the Mesting,

Ytem 13: Tho Beard of Direqtors proposes that the Meeting
resslve ta allow the Company to lesuo up to 2,027,227 oalt
options 1o a combined value of up 1o 20,475,000 which
sorresponds 1k the valug of pptions alloeaied In accordanae with
the Company's optiong programme f5r200). The options shall
be allosated 1 certain senior Company officials, with s
minimurs of 13,036 spions and a maximum of 128,712 options
per person, The opticns oan be used 1o buy shares during the
peciod Mareh 15,2005 - March | §, 2007 at a redemption price
of SEK 77.50. The options' terms and sonditlans were
csisbiished on the tasis of the nverage price af the Swedish
Muaich share on the Stockholm Exchange during the period
Pebruary 12, 2002 - Pebruary 13, 2002, which war $2K 6442,
The Board of Direotars contidecy that the maerket vaive of she
oplions, calculated in aceordance with the conditdons ai the Umo
when the optiong' terma and conditions were established, &8 SEK
10,10 per option, sorresponding to  totad value nf'up to $ER
20,475,000, The Board of Dircators further propescs, with
divergenoe from the sharsholdery® preferential right, that the
Gompany be permitied to transfer a maximum of 2,027,227
share in the Compsny al the aale pries of SEK 77.50 per share
in eonfunction with demands for the rederaption of the call
options. The number of share: and the sales price of the shates
in the myolutians of imnsfar with ragard 1o itam 11, may ba
shanged ax s apnaequence of, inter alla, a bonug issuve of shares,
8 somabinstion gr gplil of sharss, new share bswe, redustion of
the share capita) or any gdmilar meagure.

The resolutions of the Meoung with regard @ item 1) arc
conting=ns upen being supponed by shareholders representing at
least nine-tanthg of the voles cast and nine-tenths of the shares
reprasenied a1 the Moeting.

Item 22: The Board of Direstors proposes a reduadon In the
Company's ghare sapital by SEK 24,000,000 through
withdraws! of 10,000,000 shares in the Company. The shares in
the Company which ure proposed to be withdmwn have been
repurchased by the Company fa sccordance with muthgrization
by the Geners) Meeting of the Company.

The resolutions of the Meeting with regand to item 12 are
eontingent upon being supponied by shareholders representing
8t least two-thirds of the votcs cast and two-thirdy of the shares
represenied at the Meeilng,

leem 171 The fullowing mombers of the Meminating Committze
will be proposed: Re-slestion of Bemt Maghutsen, Andiss Bk,
Eiotm Fraazon and Larg Oltetbeck.

Pull dexsils of the Board of Direstors® proposed resolutions
undet fiems 10, 11 and 12 will be avallable at Swedish Match*a
Head Offine (Legd) Deparimient) at Rosenlundagatan 36 in

Swpakholrp, Swedan, as of April 9, 2002, Tha resglution under
item 11 will then alea be presentzd on 1he Company's
homepage www.swedichmatch.com. The resolution san alse be
tent © o shareholder w request,

Right to participate in the Meeting

Partoipation in §wedizh Matsh's Anava) General Meating bs
limited to shareholdery who are resorded in the reglater of
sharghoMers maintained by VPG AB (Swedish Securities
Register Center) on April 12, 2002 and who edvige Swedish
Maotah no later then 4:00 p.m. {CET) on Wedneeday, Apnil 17,
2002 of their intention 1o participate: A shatzholder who wants
10 b aseormpanded by one or two assisiants shall atlviat Swedish
Match within the appainted tirme.

Notice of participation

Notoe of panicipatian raay be givan in wiitng lo Swedish
Maizh AB, Legal Departiment, S2-118 83 Swakholm, Sweden,
by wiephone +46-B-658 01 G2, by telefax +46-8-720 76 56, or
via the inleman www.swedighmatch.com/stamman,

When giving noties of panicipation, the shareholder ghall stats
name, address, telephone number and personal reglaimtion
number/sarperate registatinn number (where applicable).

Receipt of notification will be eonfirmed by Swedish Matzh
forwarding an attendance aard, which is 1o be presented ot the
entrance Lo Lhe Meeting.

Shara registration

To be entitled 10 participaic in the Annusl Geneml Meeting,
owners of ghireg regisiered in the name of a trugtee muyt have
the sharey ragiziared (n their own namey. Shambolders wha have
trustee-rogiatered shares should request the bunk or the broker
holding the shares 1o requen owner-regisiaion, so-called
yoting-tight registration, scveral banking days prier v Apsl 12,
2002.

ADR holders

Regisiered holdery of Amarican Depositary Shares representing
Swedish Matsh shares, wil) recalve proxy maleniak from the
Bank of New York, the depositary, which will inelude
instruclions on the process for partieipaiing in the meeting in
persen or by prosy, If Amercan Depogiiazy $hares ars heid
through a bank, broker or custedian, the holder should contect
their bank, bruker o sustedian dirscily.

The entrance to the premises of the Annval General Meeting will
be opened at 3.00 p.m.

Light refroshments will be scrved befors the Mecting.
Slockholm in March 2002

By ondar of the Board of Dircotors of Swadish Match AB

Bo Aulin, Seqretary of the Baard

$wedith Match AB (publ)
$E-11K &3 Stockholm, Sweden



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this Current Report to be signed on its behalf by the
undersigned, thereunto duly authorized.

SWEDISH MATCH AB

Date; March 19, 2002 By: MKZ\

Name: Lennart Sundén
Title: President and Chief Executive Officer




