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The EU competition authorities approves the
governance agreement of HIDROCANTABRICO by
EDP, EnBW, CAJASTUR and CASER, considering it

to comply with the European common market

In accordance to the Council Regulation n® 4064/89, the
European Commission was notified on 4 February 2002 of
the acquisition deal laid down in the Shareholders
Agreement signed on the 4 December 2001 between_
Electricidade de Portugal, S.A. ("EDP"), Energie Baden--
Wurttemberg AG (EnBW), Caja de Ahorros de Asturias
(“Cajastur”) and Compania de Seguros e Reaseguros,
S.A. (“Céser”), where the future governance and
respective shareholding positions in Hidrocantabrico was

agreed on.

On 19 March 2002, the European Commission
communicated the approval of the acquisition operation of
Hidrocantabrico, considering it to comply with the
European common market. This decision is subject to
some conditions imposed to the French utility company

EDF, who has a shareholding position in EnBW.

Consequently to this decision by the European
Commission, the provisions laid down in the fifth clause of
the already mentioned agreement, in which EDP partakes,

caused it to enter into automatic effect.
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It is with great satisfaction that EDP acknowledges the end of this process,
which began in 2001 and resulted with the acquisition of Hidrocantabrico, along

with its partners, of the fourth largest Spanish utility company.

EDP - Electricidade de Portugal, S.A.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
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