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woud T 0 Ck‘"fy ot the C"mp‘my st Dmﬁt for the yoar onded 31 Decmwbcr 00T witbe |
‘ flowcr than that estimated as smted in. Smupec Corp s prospectus for thic isstie of its A’ sbares laat o
year L R T

l

. In July 2001 Smopcc Corp 1ssued a prospeclus on Lhe issue of its A shares (thc’ “Pmspccms”) '
" The: Prospcctus included a profit forecast (the “Profit Forecast™) of approximatcly RMB 18,023 .
. . million for the year ended 31' December 2001, Which. was compiled on the principal bagis of the * -
. “"assumptmnq made by the drrectors of Smopec C01p (the “Board“) and propared unde{ the,,, S

‘Entel priscs lSSUCd by the Mmlstry 0!‘ Fmaﬁcu of th& PRC and accountmg pOliGlGS consxstcnt wtlh
- the. financial and accountmg information ag set out in ‘the Prospectus. The prcparatmzn of the. .
o ‘Prohl Forecast was solely the rusponsﬂnhty of the Board The comripilation-and calculatxon ofthe: .
- Profit Forceast had been reviewed by Smopec Corp s PRC certificd public accountanls; K?MG e
7 Peiat Marwick Huazhen. The forward-looking statements set forth in the Profit Forecast wert not .
S .'pl‘t‘pd.wd with a, Vview toward comphancc w1th pubhshed gmdehneo of the: Hong Kong Socxefty of

‘TAS and had uot becn rcvmwcd by any mdcpcndent ﬁnancm] ddvu,er or audxtors in Lion;_u,Ko;ng

. Duc to th«, ul"tecl uf lhe slowdown 111 the wor]d ewnomy, m pamcular aﬁcr thu “91 l” inmdent =
; :‘hévc contmucd to fall to the extent l.hat durmg the: penod from June m August thc pz 1¢c of p o

gasoling in the Singapore inteinational market was lower than that ol crude oil, Cyclical: chdnges S
~“in chemical products have been delayed and prices of chemical. products have remaiped/ina =~
trongh Thc abo\fc, murket wmhhons have: ch‘mged the assumpnons upon w}uch tho Prorlt TR
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L eXpected lo be mued in Apnl ’?002

' -‘Based on unaudltcd ﬁnanmal data now avmlable, Smopec Corp beheves that ﬂ)c Company"s net .-
profit (prepared in uccordanice with' the PRC accountmg standards) for. the year 2001 will bg. -
“lower thin that eshmated as. stdled in the Prospcctus Actual -results lor the year “and d 31
- December 2001 have yet 10 be audltcd ‘Detailed lmancul information - will -he disdlosed in

Sinopec Corp.’s ‘aidited 2001 annual rcport and its prehmma.ry rcsulls annduncemcnt Whlch are -

.

- By Order 0f ﬂm Boardv‘ -
Chma Petroleum & Chemicsl Lorporatmn'. -

o o : Lhangl-lopglm. .

. Sem)!arv of the Board of Drre‘cz‘ars_- o
Beijing, the PRC, 8 March 2002
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