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Stora Enso to sell its Mdlndal Mill to KLIPPAN of Sweden

HELSINK], Finlang — Stora Enso (NYSE:SEO) today announced that Storz Enso is selling its
MéIndal Mill to KLIPPAN AB, a Swedish listed specialty paper company. This divestment is
part of the Fin¢ Paper division’s asset restructuring programme to concentrate invesiment in
large, cost-efficient mills. Accordingly, Stora Enso has for some time been seeking a buyer with
a product range matching the Mdindal Mill's high quality range of graphic specialty papers.
The buyer, KLIPPAN AB, is considered the ideal fit for M6lndal’s product range.

The total value of the transaction is about EUR. 25 million, comprising EUR 8 million for the
shares in the company Stora Enso MdIndal AB and the balance for taking on the company’s
debt. Including the co-ordinated sale of land close to the mill to a third party, there will be no
capital gain or loss on the sale, which is expected to be cornpleted on 2 April 2002,

Médindal's net annual fine paper production capacity with the current product range is some

80 000 tonnes (50 000 tonnes of multicoated fine paper and 30 000 tonnes of uncoated coloured
and white paper). The mill also has some 40 000 tonnes per year of board sheeting capacity.
The MéIndal Mill has some 400 employees, all of whom will be transferred to the new owner.

For further information, please contact:

Tim Laatsch, Senior Vice President, Communications, Stora Enso North America,
tel. 715 422 4023

Scott Deitz, Vice President, Investor Relations, Stora Enso North America,

tel. 715 422 1521

Stora Enso Fine Paper is the world s second-largest producer of graphic papers and the sixth-laygest producer of
office papers. The main markets are Europe and North America. The product arex has on annual production
capacity of 3.8 million tonnes. Fine paper is used for document printing, commercial printing and high-quality
books.

Stora Enso is an jntegrated forest products company producing magazine papers, newsprint, fine papers,
packaging boards and wood products, areas in which the Group is a global market lecder, Stora Enso’s sales
toral EUR 13.5 billion and annual paper and board production capacity about 15 million tonnes. Some 43 000
persons are employed in more than 40 countries und the Company s shares are listed in Helsinki, New York and
Stockholm.
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