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PRESS RE LEASE ’ Stockholm, Monday, Mar‘c)291e1122??

Magnus Yngen hew head of Electrolux Floor Care

(ELUX) Magnus Yngen is appointed new President of Electrolux Floor Care,
succeeding Hans Straberg, who will be elected President & CEO for the Electrolux
Group in April. Yngen will be a member of the Group management team and will report
to Hans Straberg. He will take his position on March 15.

Magnus Yngen, 43, is currently head of Floor Care Europe. He joined the Electrolux
Group in 1995 as Technical Director within the direct sales company LUX. Yngen was
head of the Floor Care Interational operations from 1999-2001. Before joining
Electrolux, he held several international sales and marketing positions.

Electrolux is the world's largest producer of vacuum cleaners, with world famous brands
such as Electrolux, AEG, Eureka, Volta, Tornado and Progress. The global Floor Care
business sector has a turnover of SEK 9.6 billion and around 5,000 employees.

Electrolux is the world's Jargest producer of powered appliances for kitchen, cleaning and outdoor use, such as refrigerators, washing
machines, cookers, vacuum cleaners, chain saws, lawn mowers, and garden tractors. In 2000, Group sales were SEK 124.5 billion and
the Group had 87,000 employees. Every year, customars inmore than 150 countries buy more than 55 million Electrolux Group
products for both consumer and professional use. The Electrolux Group includes famous appliance brands such as AEG, Electrolux,
Zanussi, Frigidaire, Eureka, and Husqvarna.

For further information or comments from Magnus Yngen, please contact the Electrolux Press Hotline at +46 8 657 65 07.
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