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NOTE REGARDING FORWARD-LOOKING STATEMENTS

Certain statements contained in this Report on Form 6-K may be vicwed as “forward-looking
statemnents” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934, as amended. Such forward-looking statements involve known and
unknown risks, uncertainties and other factors, which may cause the actual performance, financial
condition or results of operations of MTR Corporation Limited (the “Company”™) to be materially different
from any firture performance, financial condition or results of operations implied by such forward-looking

statements.

With respect to the Company’s railway operations, such factors include, among others, the

following:

general political, social and economic conditions in Hong Kong and clsewhere in Asia;
accidents and natural disasters; _

the terms on which the Company finances its working capital and capital expenditure
requirements;

the implementation of new projects and the timely and effective development of the railway and
any disruptions to that implementation and development; '

changes in the fares for the Company’s services;

competition from alternative modes of trangportation, in particular franchised buses and public
light buses;

the Company’s relationship with the Government of the Hong Kong Special Administrative
Region (the “Government™);

the Government’s policies relating to transportation and land use planning in Hong Kong,
which may change as a result of the Government’s population and employment growth
projections (which themselves are subject to change); and ~

other factors beyond the Company’s control.

With respect to the Company's property operations, such factors include, among others, the

following:

general political, social and cconomic conditions in Hong Kong and elsewhere in Asia;

the level of interest rates prevailing in Hong Kong;

the Company’s ability to complete property developments on time and within budget;

the terms on which the Company finances its working capital and capital expenditure
requirements;

supply and demand in property markets in Hong Kong and mainland China;

competition from other property developments;

the Government policies relating to property ownership and development, which may change as
a result of the Government’s population and employment growth projections (which themselves
are subject to change); and

other factors beyond the Company’s control.
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SIGNATURES

Pursuant to the requirements of the Seeurities Exchange Act of 1934, the registrant hag duly
causcd this report to be signed on its behalf by the undersigned, thereunto duly authorized.

MTR Corporation Limited
(Registrant)

Date: April 4, 2002 Q/kaa/&z\/v\_ﬁqb/
By:_
Name: Lila Fong
Title: Legal Manager (Secretarial)
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2 MTR CORPORATION LIMITED

Milestones 2001

= A new shareholders’ agreement
was signed for Creative Star Limited
(now Cctopus Cards Limited),
removing its non-profit making
restriction, MTR continued as
majerity shareholder.

= The Company was selected as
operations and maintenance
consultantfor the metro systems in
Bangkok and Kaoshiung, signifying
continued growth in our external
consultancy business.

= MTR was one of only three
companies presented with.

“The General Secretariat Award for
Innovation in Public Transport” by the
Internaticnal Association of Public
Transport (UITP) World Congress -
the only Asian award winner.

» Installation of platform screen
doors commenced at Choi Hung
Station, as part of a programme to
retrofit all underground stations

by 2006.

« Weekday evening peak service
was enhanced for all three Urban Lines,
providing increased capacity, greater
convenience and a more comfortable
travelling environment for passengers.

= A ceremony was held at Tseung
Kwan O Depot to mark the completion
of all civil engineering works for the
Tseung Kwan O Extension, on schedule
for public opening in August 2002.

= On 1 June, MTR became one of the
constituent stocks in the Hang Seng
{index.and the MSCI Provisional

index Series.

>

=

o —

september

» MTR submitted a competitive
project proposal to Government to
build, operate and finance the Shatin

to Central Link. The Company also
tendered for the construction and
operation of a cable car linking Tung
Chung with Ngong Ping, the site of the
Po Lin Monastery and the Big Buddha
statue, and submitted a proposal on the
Island Line Extensions, comprising the
North Isfand Link and the West istand
Line, which are natural extensions of the
MTR system.

october

= The tender for the Choi Hung
Park and Ride Developmentwas
awarded to Chun Wo Holdings Limited.
The development will provide an
improved environment for transport
interchange while meeting demand
for quality residential and commercial
property in the area.

november

e

ARTAT RORDR
23

= MTR commenced operation
and maintenanceof the Automated
People Mover at the Hong Kong
International Airport.

» North Point Interchange
opened, reducing interchange time
between the Kwun Tong Line and
isiand Line to just one minute via a
new platform screen door-fitted,
air-conditioned interchange.

december

e
By

Cpming Carmmony of thm MTR

= The Train Modernisation
Programme was completed

three months ahead of the original
schedule. The modernised trains
feature improved lighting, ventilation,
handles and poles, wheelchairand
baggage space, maps and InfoPanels.

= The estimated project outturn
cost of the Tseung Kwan O Extension
was further revised down to HKS 18
bilfion, a reduction of more than 40%
compared to the original estimate. New
rolling stock for the Tseung Kwan O
Extension - MTR first Asian-built

trains ~ arrived from Korea for testing
and commissioning.

» The Company raised HKS6 billion
through two club loan facilities on very
attractive terms, completing a financing
programme during 2001 totalling HK516
billion obtained at historically low
interest rates.

» The Ride 10 Get One Free
programme - a six-month fare
concession bonus scheme was launched
for all Octopus cardholders - to help
MTR passengers face difficult economic
conditions, and to stimulate ridership.

= Paradise Mallpreviously the

Heng Fa Chuen Shopping Centre, ~
opened after some HKS80 million spent
renovating the shopping centre,

bringing the concept of shoppertainment
to new heights.

- = MTR was voted “Number
One in Hong Kong” in Review 200,
a poll of Asia’s leading companies
conducted by the Far Eastern Economic
Review in 2001.

s The Company invited tenders
for Area 55b, the first property
development tender along the new
Tseung Kwan O Extension.
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Key figures

% increase/

Financial highlights in HKS million 2001 2000 (Decrease)
Revenue

Fare 5728 57315 0.2

Non-fare 1.864 1,862 o1
Operating profit from railway and related operations before depreciation 4,059 3914 37
Profit on property developments 3,248 3,376 (3.8)
Operating profit before depreciation 7,307 7,290 0.2
Profit attributable to shareholders 4,284 4,065 53
Total assets ' ©8,128 92,565 6.0
Loans, obligations under finance feases and bank overdrafts 31,385 27,203 154
Shareholders' funds 54,049 50,355 73
Financial ratios in %
Operating profit from railway and related operations before depreciation

as a percentage of turnaver 535 51.7 35
Debt/equity ratio 58.1 - 540 76
Return on average shareholders’ funds 82 8.5 {(3.5)
Interest cover in times 38 38 -
Share information
Earnings per share in HKS 0.85 0.81 49
Dividend per share in HKS . 042 0.10* N/A
Share price at 31 December in HKS 10.20 13.65 (25.3)
Market capitalisation at 31 December in HKS miffion 51,563 68,250 (24.4)
Operations highlights
Totat passenéer boardings in millions

MTR Lines 758 767 (1.2)

Airport Express Line 9.0 103 (12.8)
Average number of passengers in thousands

MTR Lines weekday 2,231 2,240 0.4)

Airport Express Line daily 25 28 (10.7)
Fare revenue per passenger jn HKS

MTR Lines 6.81 6.73 1.2

Airport Express Line 62.5 531 17.7
Proportion of franchised public transport boardings in %

All movements 235 24 (2.5)

Cross-harbour ) 574 579 0.9)
Proportion of transport boardings travelling to/from the airport in % )

Airport Express Line ' 27 28 (3.6)
* Represented dividends for approximately three months during which the Company’s shares were listed in 2000.
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