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SIGNATURES

Pursuant to the requirements of the Seqizities Exchange Aet of 1934, the regisozor has duly caused this report to be signed on irs
behalf by the undersigned, thersunto duly anthorized, '

Celulosa Axauco y C}nstitucién, S.A.

(R;gﬁmm)
A

Dat= ____ March 08, 2002 : By

o
Alejandro Pérez, Chief Executive Officer

*Print te name and fide under the signamme of e signing officer.

GHTERAL‘INSTRUCHONS
A. Ruje 33 to Use of Form 6K

This form shall be usad by foreign private issuers which are required to firnish reports pursuant o Rule 13a-16 ar 15d-16 under
the Securitjes Exchange Act of 1934.

B. Informadon and Document Required to be Furnished.

Subject w General Instracrion D herein, an igsuer furnishing a report on this form shall furnish wharever information. not required
to be furnished on Form 40-F or previously firnished, such issuer () makes or is required to make public pursuant to the law of the
Jurisdicdon of irs domicile or in which it is incorporated or organized, or (ii) files or iz required ta file with a sinck exchange on which
its securifes are traded and which was made public by thar exchange, or (iii) dismiburss or is required to diszibute o its securiry
holders.




03/08/2002 15:08 FAX 212 225 3998 CGSH NY 7 ldioos

The information required to be furnished pursuant to (i), (i) or (ifi) above is that which is macesfal with respec: 1o the issuer and
irs subsidiaries concerning: changes in business: changes in managameant ar conzol; acquisidons or disposiziens of assets: bankruprcy
ar receivership: changes in regismant’s cerifying accountanss; the financial condition and results of eperadons: marterial legal procesd-
ings: changes in securides or in (he securiry for registered securiges; defaults upon seniar securiries; material increases or decreases in
the amounr outstanding of securides or indebtedness: the results of the submission of maxters 0 a vote of security holders; gansacdons
with direcrors, offieers or principal sccurity holders; the grandng of aprdons or paymem of other compensation (o dirsctors or officers:
and any other information which the regiszant deems of materal impormnes o security holders. :

This report is required to be fumished prompely after the maresial conmined in the report is made public 35 described above. The
infermaron and documents furnished in this report shall not be dezmed 1o be "filed” for the purposeas of Secticn 18 of the Act or other-
wise subject 10 the liabilides of thar secdon.

If a report furnished on this form incorporaes by reference any information not previously filed with the Cammission, such infor-
madon must be amached as an exhibir and furnished with the formn.

C. Preparation and Filing of Report

This report shall consist of a caver page. the document or report furnished by the issuer. and a signarure page. Eight compiete
copies of each report on this form shall be deposited wich the Commission. At least one compiete copy shall be flied with each United
Stazes stock exchange on which any seenrity of the registant is listad and registered under Secdon 12(b) of the Act. At least one of the
copies deposited with the Commission and ane filed with each such exchange shall be manually signed. Unsigned copies shall be con-
formed,

D. Translations of Papers and Documents into English.

Refersnce is made to Rule 12b-12(d) (17 CFR 240.12b-12(d}). Information required to be firnished pursuant 1o General Insmuc-
ton B in the forra of press releases and all communicadons or matstials distibuted directly to security holders of each class of
securities  which any reporting obligadon under Secdon 13(a) or 15(d) of the Act relates shall be in the English language. Eaglish
versions or adequate summaries iz the English language of such marerials may be furmished in e of original English transladons.

Norwithstanding General Instuction B, no other documents or reports, including prospecnises or offering circulars relating to en-
tirely forsign offerings, need be furnished unless the issuer otherwise bas prepared or caused o be prepared English translations,
English vessions or summaries in English therzof. If no such English wansiarons, versions or summary have beeq prepared, it will be
sufficicer 10 provide a brief descripdoen in English of any suck documesnts or reports. In oo eveat ars copies of original langnage decu-
meafs or reports required 1o be furnished.



Santiago (Chile), March 7, 2002
GG/ 023/ 02

Messrs.
Superintendency of Securities and Insurance

Information about the effect of devaluation in the
Republic of Argentina

Ladies and Gentlemen:

The undersigned, in his capacity as Chief Executive Officer of Celulosa Arauco y
Constitucion S.A. (ARAUCO), a corporation domiciled in the Chilean Metropolitan Region,
Av. El Golf 150, 14th Floor, Commune of Las Condes, registered in the Securities Registry
with the N° 42, Chilean Tax Ildentification Number (“Rut”): 93,458,000-1, in relation with
what is expressed in Regulation (“Oficio Circular’) N° 079, dated January 14, 2002, issued
by this Superintendency, hereby communicates the following:

The devaluation of the Argentine peso with respect to the US Dollar, considering an
exchange rate of 1.7 Argentine pesos per US Dollar, represents for ARAUCO an
accounting loss as of December 31, 2001, of 15,976 million Chilean pesos, which
corresponds to 24.4 million US Dollars.

However, it is noted that this effect shall not necessarily imply economic damage for our
company in the medium term, considering that Alto Parana S.A., our principal subsidiary in
Argentina, mainly exports its production.

Sincerely yours,

CELULOSA ARAUCO Y CONSTITUCION S.A.

Alejandro Pérez Rodriguez
Chief Executive Officer
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