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OATH OR AFFIRMATION

I John M. Repine , swear (or affirm) that, to the best of my knowledge and
belief the accompanying financial statement and supporting schedules pertaining to the firm of ~
Archer Alexander Securities Corporation ,as of
March 31 ) ,20_02 _, are true and correct. I further swear (or affirm) that neither

the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely

as that of a customer, except as follows:

NOTARY PUBLIC Signature
E  STATE OF YANSAS CEO
RARABLRARAARRA2RRAR
Title

Notary Public

adorank U‘()t(’UJ &Mﬂ%ﬁ . 2005

This report ** contains (check all applicable boxes):

@ (a) Facing Page.

® (b) Statement of Financial Condition.

& (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

B3 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

&l (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Bd (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

& (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Bd (1) An Oath or Affirmation.

[0 (m) A copy of the SIPC Supplemental Report.

@ (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RONALD | 8
MINDA |

8 C.PA CHARTERED §

' INDEPENDENT AUDITOR’S REPORT

Board of Dlrectors ‘ ~
. Archer Alexander Securltles Corporatlon
) ’stsmn Kansas ' :

-1 have audlted ‘the - dccompanying balance sheet of Archer Alexander Securmes o
Corporatlon as of March 31, 2002, and. the related statements .of income, shareholder' s
equity and cash. flows for the 'year then ended. " These ﬁnanmal statements are the -

- ’respon51b111ty of the orgamzatron s management. My respons1b111ty 1s to express an opinion.

‘ »on these ﬁnane1al statements based on my audlt

-1 conducted my audit in accordance with generally accepted aud1t1ng standards “These
- standards - require that I plan and perform the audit to obtain reasonable assurance about -

whether' the financial statements are free of material mlsstatement An audit 1ncludes?_"l~
examining, on a test basis, evrdence supporting the amounts and disclosures i in the financial . -

" statements.” An audit also 1ncludes assessing the accounting principles used and srgmﬁcant
estimates made by, management as well as evaluating the -overall ﬁnanc1al statement
. . presentation.. I bel1eve that my : audrt prowdes a reasonable basrs for my op1n1on

ln my op1n10n the ﬁnanc1a1 statements referred to above present fa1r1y, in all matenal .
respects the ﬁnanc1al posmon of Archer Alexander Securities Corporatlon as. of March~ '

131, 2002, and the results of its operat1ons and its cash flows for the year then ended in
‘conforrnlty W1th generally accepted accountmg prmc1ples o -

4200 Somerset » Praitie Village, KS 66208 * (913) 649-9222 » Fax: (913) 6494442~




: ARCHER ALEXANDER SECURITIES CORPORATION?]T S

BALANCE SHEET
MARCH 31 2002

© " ASSETS
'_'.CURREVTASSETS e s e
Cash - ‘ SO 8154802
- Comimissions Receivable . SR 53,661 .
- Investments - Clearmg dep051ts ‘ Lo e © 50,000

Prepald 1tems LT S IRV 9,881~ 7

‘Securities- Other *~ . 15562
,AccountsRecelvable Other e 40,200

:‘_-Total Current Assets i

"FIXEDASSETS : . S e
* Furnitire and Fixtures - L 921,19_97

53 106“','

) Less Allowance for deprecxatlon ‘ S I 7,506 -

) HOTHERASSETS S U S
~© Organization Costs . . oo 20916

13693 e

Less Amomzatlon S e 14352

o $.344363

‘ j‘gTOTAL.ASSE‘TSV o

LIABILITIES AND STOCKHOLDERS’ EQUITY

o .CURREVT LIABILITIES o A
" Commissions payable R PR $ 102 410
Accounts payable A o 8,195

Total Current LlabllItIeS' -

STOCKHOLDERS’ EQUITY

6564

. $ 110,595“,

b Capltal stock issued - 10; OOO shares at $1. 00 par value L IO,()OO

'Paldlncapltal R C IR »3‘8,'1‘2_‘3,"'V

' Retamed eammgs L s T T 185,635 -

o 'Total Stockholders Equxty

| TOT ~\L LI —\BILITIES AND EQUITY

$ 344363

233758 -

i

| .See Notes to Financial Statements. . .. " '
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ARCHER ALEXANDER SECURITIES CORPORATION - ;
"STATEMENT OF INCOME, = e
FOR THE YEAR ENDED MARCH 31 2002

RE\qﬂvUE - R T P N :
- »Commlssmn mcome S I FEU $ 2537 224[ .
Interest’ income - FR L SRR T T 52,628

oo Othermpome_v_ R T T R 84,097

;‘ioTAL REVENUE =~ . - Lo ""2'673,949_“%; S

EXPENSES SN | \ |
Commlss1on expense-' T Y 2 252,176
T Imsurance - - o TR o
CRent o no L e © 16,028
s 'T_'ellephone e v P e U VR
~ . Interest '
Clearing expense - S . o o DI
" Printing and office supphes S e e e .. 50,847

23453 .

: ;‘23,’69'2\'. "

" Licerises, permitsand fees . . L7 T oo 27,995 :
.Deprec1at10nandamomzatlon Co v e Ce5TS e

Professional fees: - T 2,545
" “Travel and entertamment S e D B I 1o, Sy
-Payroll expenses R S R Co 198,468 B

7084

"Recrultmg ‘ S e e e T

.f_TOTALEXPENSEs S 0625438 -

,NETINCOME L s ass

‘Seé\ Notes to F. i'r:idnéidvl.Statéme'izts.ﬁ. L
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_ ARCHER ALEXANDER SECURITIES CORPORATION
STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY
' “FOR THE YEAR ENDED MARCH 31 2002

. “Capital

- “PaidIn

A Retamed Eammgs

Stock

© . BALANCE April ;2001 - . '$10,000

Capltal stock S R Clv---'ri BN R
' ‘ ' (36,289)

' Pald mcap1ta1 T

- Capital - -

~-$74;4'12‘v. e

Ne‘t‘lncomev R L e

* BALANCE -March31,2002 - $10,000 -

. See Notes to Financial Statements. -

4 -

38,123

(Accumulated Deﬁcxt) ” Totalg‘ o

. 48S1L

spT4 o s2Lse L
e G6289)

§185,635 - $233758 - -



ARCHER ALEXANDER SECURITIES CORPORATION s

 'STATEMENT OF CASHFLOWS -~ " . .
- FOR THE YEAR ENDED MARCH31,2002 ' o

; CASH FLOWS FROVI OPERATI\IG ACTIVITIES
Net income -
Adjustments to reconcxle net income (Ioss) to net cash
provrded by (used in) operating act1v1tles :
DepreCIatlon and amortization | -~ 4
Decreas_e(mcrease) in assets- .
(Increase) decrease in receivables -
(Increase) decrease in investments
(Increase) decrease in prepaid Items ‘
(Increase) decrease in liabilities - .

R Increase (decrease) in commlssrons and accounts .

payable
. NET INCREASE/(DECREASE) IN CASH FLOWS
FRO\{ OPERATING ACTIVITIES o .

" CASH FLOWS FROM FINANCING ACTIVITIES
* Paidin capItal :

- ‘,CASH FLOWS FROM INVESTING ACTIVITIES 7_ s

(Purchase) of Furmture

?NET INCREASE/(DECREASE) IN CASH.
“CASH ——AprIl 1, 2001

o '-ﬂCASH-\Iarch 31; 2002

~ See Notes.to Financial Statemeénts. -

§ 48511

6T

| ’2“1'3 75‘8"", o

| 24,736
G 876)

Sl 9'.7,7776)," SRR

86,928 -

C(10400) .
40,240

114,562

Rt LA
R

8154800




" NOTE 1:

ARCHER ALEXANDER SECURITIES CORPORATION

- 'NOTES TO FINANCIAL STATEMENTS . . = T
FOR THE YEAR ENDED MARCH 31, 2002 R TS

SICNIFICANT ACCOUN__TING POLICIES

] ;Busmess Act1v1ty : ‘ e R e
o Archer .Alexander Secur1t1es Corporatron (AASC) is.a reglstered broker dealer
o ‘«havmo ‘all customer transactions cleared through other broker- dealets on a fully L
.. disclosed basrs "AASC is.a wholly-owned subsrdrary of Great Plains Capital .~ -
| '“Corporatron AASC acqurred the S. E.C. license of Beneﬁt & Investment‘ o
»Solutrons Inc whrch ceased operat1ons in September 1998 : /

_Securmes Transactlons L . R . -
Customers ‘securities - transact1ons and the ' related commlssron income: and - o

| - expenses. are tecorded on a settlement date basis.- Had these transactrons been -
recorded on ‘a trade date basis, the effect on the accompanymg ﬁnanmal'
statements would not have been s1gn1ﬁcant R : , e

. Reglstratron and Regulator Fees : : . Co U
AASC charges the cost .of reglstranon and . regulatory fees to expense in’ the R

e penod to which those fees apply..

Furniture and. Equlpment , L . S
- Fumiture and equlpment are stated at cost, less accumulated deprecratlon .

* Provisions for deprecxat1on included in operatrng expenses are computed onthe = o
straight line method over the estrmated useful lives of the assets. The cost of ~
- maintenance “and - repairs- is charged to’ income as 1ncurred whereas major- ‘\

. repa1rs -that' extend. the useful 11ves of the furnrture and equrpment are |

T ‘caprtahzed

e NOTE 2:

CASHON DEPOSIT WITH CLEARING BROKER . f B

Cash balances of SSO OOO on deposrt w1th cleanng brokers are mamtamed as - :

- .‘collateral for customers open secunty transactrons




NOTE 3: .

' NOTE 4:

" NOTE 5: -

ARCHER ALEXANDER SECURITIES CORPORATION o
. 'NOTES TO FINANCIAL STATEMENTS | 1
FOR THE YEAR ENDED MARCH 31 2002
- (Contmued) ' :

NET CAPITAL REQUIREMENTS

' The Company 1s subJect to the Securrtres and Exchange Commrss1on Umform :
" Net Capital Rule (Rule 15¢ 3-1), which requires the maintenance of minimum - -

net caprtal and requires that the ratio of aggregate indebtedness to et capital,

- both as defined, shall not: exceed 15t0 1. At March 31, 2002 AASC had net -
. capital of $159 109 whrch was $l48 868 in excess of its required minimum -
~ dollar net capital of $6,827. The Company s net capital ratio was .76 to 1. The -

) amount of aggregate mdebtedness at March 31 2002 ‘was $l lO 605 s

| INCOME TAXES
-“ The Company 1s 1ncluded in the Consolldated Income Tax Return of its parent _ ;. 3

g “Great Plains Capital Corporatron After applymg net operat1ons losses the N
: company s share of the income tax habrhty was- $7 267 T

. -RELATED PARTY TRANSACTION

| ) Amounts due’ from or due to related partles at March 31 2002 is as. follows o o

- 'NOTE 6:

, 2,001‘,; "

Commissions payable -~ $16.685

COMMITMENTS

” The Company leases its fac111t1es through a sub- lease that explres on September' o

30 2004. M1n1mum rental commrtments 1n excess of one year are as follows

March 31,2003 B - $51;,983*

. March 31,2004 o 851,983

" March 31, 2005 R 828,158 ¢
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C.P.A. CHARTERED

r INDEPENDEN T AUDI T OR ’S REPORT B s
~ ONSUPPLEMENTARY INFORMATION RE QUIRED BY
RULE I7A 5OF THE SECURITIES AND EXCHANGE COMMISSION a

o .Board of Drrectors \ o
* Archer Alexander Securities Corporatlon o
erssron Kansas - ‘

I have ‘audited the- accompanylng ﬁnanc1al statements of Archer Alexander Securltres
Corporation as of and for the year ended March 31, 2002 and have, issued my- report thereon

dated’ May 9, 2002.. My audit was made for the purpose of forming an opinion on- the basw}_‘, -

financial statements taken as a whole. The 1nformat10n contained in-Form X-17A-5 is
presented for purposes of add1t10na1 analysrs and is not a required part of the basic financial
statements, but is supplementary information requrred by Rule 17A-5 of the Securities and

- Exchange Commission. Such information has been subjected to the audltlng procedures - -

applied in the audit of the basic financial statements and, in'my opinion, is fairly stated in all_ ‘
matenal respects in relatlon to the basic ﬁnancral statement taken as a whole

i : : 2 : - / » o
- 4200 Somerset  Prairie Village, KS 66208 * (913) ‘64_9'-922__'2- Fax: (913) 649-4442 .




ARCHER ALEXANDER SECURITIES CORPORATION

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1.
OF THE SECURITIES AND EXCHANGE COMMISSION |

AS OF MARCH 31 2002

‘ SCHEDULE I

f:NET CAPITAL ,
Total stockholders equlty quahﬁed for net caprtal }

Deductlons and/or charges

- f\Ion-allowabIe assets: '
. Fumniture and equipment .
" Prepaid. expenses. -
Other assets

.- Net caprtal before harrcuts and other deductlons SR

: “Harrcuts on securities and bondlng deductions -

x TOTAL NET CAPITAL

, AGGREGATE INDEBTEDNESS ‘
Items included in statement of ﬁnancral condrtlon o
Commlsswns and accounts payable

TOTAL AGGREGATE INDEBTEDNESS

‘ COMPUTATION OF BASIC NET CAPITAL
~ '.REQUIREMENTS ' . :

- Minimum net capltal requrred

- Excess net capital at 1,000% - N ,

Percentage of aggregate iridebtedness to net caprtal «
Minimum dollar net capltal requrred :
Excess net capltal ' '

13,693

9,831

46,764

g 233758

70338' |

o 163,4207 .

4311

1 $159,100

s 110,605 B
5 110!605' o

§ 6827

$ 148.868:

4%

. 8 5,000

- $ 148,868




) ARCHER ALEXANDER SECURITIES CORPORATION
STATEMENT OF RECONCILIATION
ON STATEMENT OF FINANCIAL POSITION
| AS OF. MARCH 31, 2002

- Accounts payable '

R ) TOTAL LIABILITIES

110605 ==L&@é»
‘ ,TOTAL LIABILITLES NON Al 8,195 (A). . (8195) e '-f-f - :
' TOTAL LIABILITIES Al 102,410 " (A) 8l95,' i 110,605 N
110,605 e 110605
' STOCKHOLDERS EQUITY o o Coe
- Common stock 10,000" " 10,000 ©
Pald -in capltal 38,123 .. 38,123
.. Retained eammgs .. 185635" . 185,635
: o TOTAL STOCKHOLDER S EQUITY - .233.758 S 233,758
- TOTAL LIABILITIES AND L .
STOCKHOLDER S EQUITY : § - 344 3‘63 o $ 344 363
o Refers - to the most recent unaudxted pages 1 to 4, Part II of Form X 17A 5 ﬁled by Archer Alexander S \'

Securmes Corporatlon as. of March 31, 2002 .

‘(A). - Reclass‘lﬂcatlons ‘

les

- ASSETS -
. * Originally - o
Reported - Adjusted”,
.. (Partl) " Amount© .
: s <+ (Undudited) - Adjustments “(Audited)
_ASSETS o R
" Cash S 8 154,802° 5 154,802
- Clearance Account v e ;50,000 © 50,000
‘ Recelvables—broker dealers .~ o - 53,661 ... . ' 53,661
_Othersecurmes ‘ S 15;,562. ’ 15,562
. Furniture and fixtures . 13,693 , 13,693
Other receivables - 140,200 . 40,200
o Other assets 16,445 » L. 16445
| TOTAL ASSETS' 348363 344,363
Total Assefts—AllowabIé_ | 274,025 . 274,025
B Tptal.‘Assets - Non-alio‘wab‘le’ ‘70 338~ ky 70,338 .
. TOTAL ASSETS 's 344,;_%_6 3 S 344363 -
LIABILITIES AND FUND BALANCES
LIABILITIES AND STOCKHOLDER'S EQUITY B - T Lo
* Payable to broker and dealers g ]02,4‘10_ 18 102,410 -

ol '8,195'
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C.PA. CHARTERED

' . INDEPENDENT AUDITOR’S REPORT
' ONINTERNAL ACCOUNTING CONTROL
'REQUIRED BY SEC RULE 17a-5

o "»Board of D1rectors
Archer Alexander Securltles Corporatlon
MISSIOH Kansas

. In planmng and performmg my audit of the ﬁnanc1al statements of Archer Alexander '

: Securities Corporatlon for the year ended March 31, 2002, I considered its internal control" K

. structure, including procedures for safeguardlng securities, in order to determine my auditing
‘ procedures for the purpose of expressing our opinion on the financial statements and not. to -
: prov1de assurance on the mtemal control structure ‘

' Also as’ requ1red by Rule 17a-5 (2)(1) of the Secuntles and Exchange Comm1551on I have
‘made a study of the practrces and procedures (mcludlng tests of comphance with such
- practices and procedures) followed by Archer Alexander. Securities Corporatron that I

~considered relevant to the objectives stated in Rule 174-5(g). I also made a study of the -

- practices and procedures followed by the Compan}\/'in making the periodic computations of
aggregate indebtedness and net capital under Rule 17a-3(2)(11) and the procedures for
- determmmg compliance with the exemptive prov131ons of Rule 15¢3-3 Section (k@)ai). I o
did not review the practices- and procedures . followed by the Company .in. making the‘
‘ quarterly securities examinations, counts, verifications and comparisons, and the recordatron )
~of dlfferences required. by Rule 17a-13 or in complying with the requirements for prompt:
payment for 'securities under Section 8 of Regulation T of the Board of Governors of the
" Federal Reserve System, because the Company . does not carry. secunty accounts for
customers or perform custod1a1 functions relatmg to customer secuntles '

‘The management of the company is respon51b1e for estabhshmg and mamtammg an mtemah o

" . control structure and the practices and procedures referred to in‘the precedmg paragraph In-
~fulfilling this respons1b111ty, estimates and judgments by management are requlred to assess
‘the expected benefits and related costs of internal control structure policies. and procedures

and of the practlces and procedures referred to in the preceding paragraph and to assess :

- whether those practlces and procedures can be expected to achreve the Commrssron s above- T

11

4200 Somerset * Prairic Village, KS 66208 * (913) 649-9222 » Fax: (913) 649-4442




ment1oned obJectwes Two of the: object1ves of an mtemal control structure and thef |
>pract1ces and procedures are -to provide. management with reasonable but not absolute

o assurance that assets for which the Company has’ respons1b1hty are safeguarded against loss.
- from unauthorized use or disposition and that transactions are executed in accordance with. -

- management's - authorization and" recorded properly to’ permit’ preparation of financial -
_statements in conforrmty with generally accepted-accounting principles. Rule 17a- 5(g) llStS
: addrtronal obJectwes of the practlces and procedures listed in the precedlng paragraph

L Because of mherent l1mrtat10ns In any 1nternal control structure or the ‘practices  and )

, ‘procedures referred to.above, errors or 1rregular1t1es may occur and not be detected ‘Also;
-+ projection -of . any evaluation of them to future periods is subject to the risk that they may-

become inadéquate because of changes in: cond1t1ons or that the effectweness of their des1gn '

- and operation may detenorate

' \_My consrderatron of the 1nterna1 control structure would not necessarlly disclose all matters ‘

" in the internal control structure that miight be . material weaknesses under standards »‘

: estabhshed by.the Amencan Institute of Certified Public Accountants. A material weakness
" is’'a condition in Wthh the. design or ‘operation of ‘the specific mternal control structure

- elements does not reduce to a relatively low level the risk that errors. or irregularities in .

amounts' that would be material in relation to. the ﬁnanc1al statements belng audited may
occur and not be detected within a timely perlod by employees in the normal course of -

. performmg their a551gned functions. However, I noted no matters mvolvmg the internal
“control structure, 1ncludmg procedures for. safeguardmg secur1t1es that I consrder to be
' ‘materral weaknesses as deﬁned above o : ' : o

- I understand that 'practlc‘es and procedures that accomplish the'_obj_ecti‘veslr,eferred toin the
. second paragraph of this report are considered by the Commission to be adequate for its -
purposes_in accordance with the Securities Exchange Act of 1934 -and related regulatlons ‘

~* and that practrces and’ procedures that do not accomplish such obJectlves in all material -

. respects indicate a material inadequacy for such purposes. Based on this understanding and -
. ‘on.my study, [ believe that the- Company's practices and procedures Were adequate at March' ‘
: 31 2002 to meet the Commrssron s obJect1ves :

'Thrs report is mtended solely for the use: of management the Securmes and Exchange‘

‘Comm1ssron and other regulatory agencies which rely of Rule l7a-5(g) under the Secuntres o

Exchange Act of 1934 and should not be used for : any -other purpose

12
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