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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 1/1/2001 AND ENDING 12/31/2001
MM/DD/YY MM/DDAYY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER- DEALER: . §  BECRSE. 5.0 |
Houold H. Oshima ‘ ) l OFFICIAL USE CNLY
‘UPA. ushima & Associates ‘: JuL 0572002 |
FIRM (D. NC.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (DQ not use P.O. Box Nos)'
B3
21 Merchants Row me Q
(No, and Screer)
Boston - MA 02109
Ciy) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Harold H. Oshima (617) 523-1527
(Area Code — Teizpnone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

David Merfeld LLC

(Name — if individual, state last, firss, middle name)

21 Merchants Row Boston MA (
(Address) (City) (Staze) / Tz
CHECK ONE: UG 07 ?Z@@?
Certified Public Accountant ,
» THOMSON

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

Harold H. Oshima , swear (or affirm) :hat. to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Oshima & Associates s of

December 31, , 19__2001 are true and correct. I f{urther swear (or affirm) that neither the company

nor anyv partner, proprietor, principal officer or director has any preyprietary interest in any account classified soiev as that of
a customer, except as follows:

AN

Signature

Notary Public My Cone Qyp2/ €3

il 3/oy

C}MM PO

This report** contains (check all applicable boxes): 7

(]

o

R CIroeneey

{(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement ot Changes in Financial Condition.

(e) Statement of Changes in Stockhoiders’ Equity or Partners’ or Sole Proprietor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation iur Determination of Reserve Raguiremenis Pursuant to Rule 15¢3-3.

(i) Informaticn Relating to the Possession or control Requirements Under Rule 13¢3-3.

(35 A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule [5¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation -etween the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() An QOath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed sirice the dazz of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).




T FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
' PART IIA
BROKER OR DEALER Oshima & Associates (A Proprietorship) as of 12/31/01
COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial CORGIION.........oooiviiiii e st e e $ 16,537 3480
2. Deduct ownership equity not allowable for Net Capital...........ccceiiini et sn e ss st e seensnaes 3490
3. Total ownership equity qualified for Net Capital.........c.c.ociiiiiii et e cne e esens 3500
4. Add:

A. Liabilities subordinated to claims of general creditors allowable in computation of Net Capital.........c.c.ccooieiiiinn 3520

B. Other (deductions) or allowable credits (List) 3525

5. Total capital and allowable subordinated liabilities 16,537 3530
6. Deductions and/or charges:
A. Total nonallowable assets from Statement of Financial Condition (Notes B and C)...... $ 3540
B. Secured demand note deliNQUENCY.....cccoiiii ittt e esasa et ee e eae e, 3590
C. Commodity futures contracts and spot commodities -
proprietary capital Charges. ...t 3600
D. Other deductions and/or charges... ettt et ettt e n e ab e beseseeebaanes 3610 0 3620
7 Other additions and/or allowable Cradits (LISt).... ..ot e r et s eae et tae e e beeaaneen 3630
8  Net capital before hairCuts 0n SECUMITIES POSIIONS. .. ccucuerrimirrrcrreririvinecimii it tmrescr e eecrermenntessaneeecescanmsmasesssestonseressesssses $ 16,537 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A.  Contractual securities COMMIEMENES. ..ottt $ 3660
B. Subordinated securities DOMMOWINGS.....c.ivviviiieiiie s crceveneseceerrenie e e e es e e e essreesae e 3670
C. Trading and investment securities:
1. EXempted SECUMES ...ovoecee ittt a e 3735
2. Debt SECUREIES ...ociiiiiiiii et 3733
3. OPUOMS.cuceicteeieeiiere ettt r e st et s s e aa e e besase kb eae e e Rt ea et e st asseaesbereeaetne 3730
4. ONET SECUMHES ..eoveieriiiiereriiisseeneiie e e eeseasenseebe e s eses et s aenresaesenesieesassasis 1,353 3734
D, Ungue CONCENITAHON. .....cc.coiveeverricciietiriesteseee et se et ra e enesssstsesbesrnesaessanens 3650
E. OB (LIS).ovvovvveeomereeeeeesseieessesssonesessseeseass s sssssssssssssssss s s | 3738 1,353 3740
10, NBE CAPIAL . c.oe ittt ettt st eb bt b ekt st ek e s 2 e bR a et 1o e a bR e st e e R e e keSS RS e b ke b e es et e r e e e retereten 3 15184 3750

RECONCILATION TO FOCUS REPORT PART llA
Net capital from Focus Report

Reconciliation
Interest earned on cash accounts, not recorded in Focus Report
Income earned on marketable security, not recorded in Focus Report
Difference in computation of haircut
Accrued expenses not recorded on Focus Report

Net capital as computed above

OMIT PENNIES

$ 16,588

490

146

(40)
(2,000)

15,184




