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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING _____ 01/01/01 AND ENDING 12/31/01
MM/DD/YY . MM/DD/YY

A. REGISTRANT IDENTIFICATION
NAME OF BROKER‘DEALER M(";e lband & Co.,

Inc.

‘%JUJQ,Q S OFFICIAL USE ONLY
_ QQQ/(] {  BEODERCT diRM b NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box N).) '
575 Madison Avenue" : j' JUL 1 g 2002
New York e . ... ~_.New York o 1UO’22
(Ciy AR e . (Zp Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Alan Gelband ' ‘ ' (212) 688-2808

{Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC'ACCOUNTANT whose opinion is contained in this Report* -

Raines and Fischer, CPA's

(Name — i/ indiy:dua/, state last, first, middie namej

535 Fifth Avenue 25th Floor New York, NY 10017

(Address) (City) (State) ‘ ' Zip Code)
CHECK ONE:
R Certified Public Accountant

3 Public Accountant o o » PR OUESSED

D Accountant not resident in United States or any of its possessions.

' . Allspz
FOR OFFICIAL USE ONLY ‘ S-SH28077

THOMSO

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent publzc accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

O, Alan Gelband swear (or a.fﬁrm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Gelband & Co., Inc. as of

12/ 31/01 b:3l4 , are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal ofﬁcer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

MMW/

L Slgnalu:e

'Pre51dent

%MM@ M . CHARLENEB METZ

Notary Public, State of New York
Notary Public - No 41-484-0643 |

’ Qualfied in Queens County _
Commission Expires January 31, ZOQZ

Titde

This report** contains (check all apphcable boxes):

R (a) Facing page.

% (b) Statement of Financial Condition. - .

® (c) Statement of Income (Loss).

® . (d) Statement of-Chenges-in-Kineneial-Conditioav Cash Flows

O (¢) Statement of Changes in Stockholders’ Equity or Partners” or Sole Proprietor’s Capital.

00 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

™ (g) Computation of Net Capital

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (@) Information Relating to the Possession or control Requirements Under Rule 15¢3-3. '

O (§) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
: Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. ’

O

®

O

O

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. ‘

() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
~ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the prevmus audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




RAiNES AND FISCHER CERTIFIED PUBLIC ACCOUNTANTS

25TH FLOOR FAX. 212 953 9366

535 FIFTH AVENUE TEL. 212 953 9200 I :
NEW YORK, NY 10017

INDEPENDENT AUDITOR'S REPORT

To the Sole Shareholder of

Gelband & Co., Inc.:

We have audited the accompanying statement of financial condition of Gelband & Co., Inc. as
of December 31, 2001, and the related statements of operations and retained earnings and cash
flows for the year then ended. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements enumerated above present fairly, in all material respects,
the financial position of Gelband & Co., Inc. at December 31, 2001, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial statements taken
as a whole. The schedule of computation of net capital of Gelband & Co., Inc. is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 of the Securities and Exchange Commission.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the

basic financial statements taken as a whole.
/%‘"“4 { Q%VZ-_\

New York, New York
January 21, 2002




GELBAND & CO., INC.
Statement of Financial Condition
As of December 31, 2001

ASSETS

Cash
Investment in securities, at market value

TOTAL ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Stockholder's Equity:
Capital stock, $.01 par; authorized, issued and outstanding 100 shares
Additional paid-in capital

Retained earnings

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY

The accompanying notes are an integral part of these financial statements.
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GELBAND & CO., INC.
Notes to Financial Statements
December 31, 2001

Summary of Significant Accounting Policies

Principal Business Activity

Gelband & Co., Inc. ("GELCQ"), is a registered broker and dealer in securities pursuant
to the Securities Exchange Act of 1934 and is a member of the National Association of
Securities Dealers, Inc.

Basis of Accounting

The accompanying financial statements have been prepared using the accrual basis of
accounting,.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at year-end and the reported amounts of revenues and expenses during the year.
Actual results could differ from these estimates.

Management Fees

GELCO has an agreement with Alan Gelband Company, Inc. ("AGC"), a related
company, whereby GELCO is to pay AGC a management fee equal to all the fees
received by it in connection with investment banking activities in exchange for AGC
reimbursing GELCO for certain of its expenses.

All expenses are paid by AGC and GELCO reimburses them for direct expenses and
certain allocated expenses.

Net Capital Requirements

GELCO is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15¢3-1) which requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to
1. At December 31, 2001, GELCO had net capital of $11,388 which was $6,388 in
excess of its required net capital. GELCO's net capital ratio was -0- to 1.




GELBAND & CO., INC.
Schedule of Computation of Net Capital
Under SEC Rule 15¢3-1
As of December 31, 2001

Total stockholder's equity per statement

of financial condition $ 14,688
Haircuts on securities owned (_3,300)
Net capital $11,388
Aggregate indebtedness $§__ -0
Percentage of aggregate indebtedness to net capital ____0%
Minimum capital required $ 5.000
Excess of net capital over minimum requirement $ 6,388

There is no material difference between the above calculation and the calculation
included in the Company's unaudited FOCUS report as of December 31, 2001.

The accompanying notes are an integral part of these financial statements.




