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EXCHANGE {OMMISSION Expires: September 30, 1938

Estimated average burden
Wlshmgton, D.C. 20549 hours per response . .. 12.00 |
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PART Il
FACING PAGE

Information Reqmred of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING _01/01/01 AND ENDING ___12/31/01
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Galway Capital, L.L.C.
OFFICIAL USE ONLY
- . o ) 1 & "0( b FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No« Y/ REGEIVED g,
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401 Ninth Street, NW Suite 450 2R m A 2009 "\ .

- o : : . (No. and Street) ﬂ“‘\ﬂd“"“’“‘ o

- ' _‘ o o i ) M\O t
_HWashbington. _DC 20004 sms ASF

nu—r =
iCity} (State) \\4// (Zip Code)
NAME AND _TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO 1S REPORT

Melissa Shaw  (202) 824-6020
: - S B (Ara Code — Taiephone No.)

B. ACCOUNTANT (DENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opimoh is contained in this Report®
Arthur ‘Andersen, LLP

Name — «f indinaual, Staie &, firs:, muddie nome;

8000 Towers Crescent Drive, Vienna, Virginia 22182

(Address) (Cyr rséte) ?R dC%SED

CHECK ONE:
X Cenifted Public Accountant N JUN 2 ® 2‘““‘2
M: Public Accountant B R (>
C Accountant not re.“i_,dcnlvin_‘l_jg‘i‘le“d_wStat:s or any of Its possessions. \ THOMS?S
R T o F]NANC

FOR OFFICIAL USE ONLY
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*Claims for exenip:ibh from the feéuire%nem that the annuai report be covered by the opinion oj an independent public accountant
must be supporied by a statement of facts and circumsiances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

SEC 1410 (3-91)' n pai-uiiuji‘:yc;;ons ;‘uho'-" lo.r;lpo‘ul 10 the colivctian of information.
contmined in this form are noc required to respond anigas the form dispiags
a currentin valid (YT 2 control sumber.




OATH OR AFFIRMATION

1, Frank Gren swear (or affirm) that, 10 the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaming to the firm of
Galway Capital, L.I.C ‘ ‘ ' ‘ : : as of
December 31 FX_2001 are rue and correct. 1 further swear (or affirm) that neither the company

nor any pariner, proprietor, principal officer or director has any propnemry mtm’est in a.ny account classified soley as that of
a customer, except as follows:
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Chery! A. S?‘%ﬁ’daus.. g
Notary Public, District of Columbia.
My Commission Expires July 31, 2003 |

This report®* conuains (check all applicable boxes):.

(a) Facing page.

(b) Statemen: of Finanaal Condition.

(c) Statermnent of lncome (Loss).

(d) Staternent of Changes in Financia! Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
() Staternent of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determunation of Reserve Requirements Pursuant to Rui: 15¢3-3.

(Y Information Relaung to the Possession or contro! Requirements Under Ruie 15¢3-3.

(_1) A Rcconcxhauon mcludmg appropnaxe explanauon of the Compm.auon of Net Capital Under Ruie 15¢3-1 asvgeiife

Xuonurraeorin

)

v(k) A Reconcxhauon between thc audn:d and unauducd Szat:mcms of Fmancsa.l Caondition with rcspcct to methods of con-
solidation.

() An Qath or Affirmation.
{m) A copy of the SIPC Suppiemental Report.
(m) A repont describing any material inadequacies found 10 exist or found to have existed since the date of the previous audit.

ey

"*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Reconciliation with Galway Capital LLC's net ”capit'al‘é‘dmput'ati:on '
(included in Part II Form X-17A-5 as of December 31, 2001)

Net capital as reported on Galway Capital LLC's ) ) .
Part II (unaudited) FQCUS report =~ . ‘ 39,229

Audit adjustmerit to record additional prc;feésional fees ' . (340)
. Net capital per audited financial statements ) 38,889

Explanation: During our audit we discovered that an invoice paid in January 2002 was actually for services
rendered during December2001 ‘aid should have been-accrued for 2001. This accounts for our Net Capital
discrepancy.




