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OATH OR AFFIRMATION

I ROBERT L. HAMMAN _, swear (or affirm) that, to the best of my knowledge and
belief the accompanying financial statement and supporting schedules pertaining to the firm of
IRON STREET SECURITIES, INC. ,as of
DECEMBER 31 .20 01 , are true and correct. | further swear (or affirm) that neither

the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely
as that of a customer, except as follows:

~ >,
. MICHAEL H. OLSON | ‘%/W‘j %/é@’é”ﬂ”w—f

;
KOTARY PUBLIG Y Signature
: STATE OF KANSAS _ ROBERT L. HAMMAY
My Aopt Exp. 201y 02 | " "~ President
' ‘ Title

e P e

Notary Public

-

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O0H [0 HOORHEHHENEM

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).
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HANCOCK & DANA PC

ACCOUNTANTS & CONSULTANTS

12829 WEST DODGE ROAD
SUITE 100
OMAHA, NEBRASKA 68154-2155

(402) 391-1065 FAX (402) 334-9498

To the Board of Directors and Stockholders
of Iron Street Securities, Inc.

In planning and performing our audit of the financial ‘'statements of Iron
Street Securities, Inc. for the year ended December 31, 2001, we
considered the Company’s internal control in order to determine our
auditing procedures for the purpose of expressing an opinion on the
financial statements and not to provide assurance on internal control.

Our consideration of the internal control would not necessarily disclose
all matters in the internal control that might be material weaknesses
under standards established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by
error or fraud in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal
control and its operation that we consider to be material weaknesses as
defined above.

This report is intended solely for the information and use of the Board
of Directors, management and regulatory agencies and is not intended to

be and should not be used by anyone other than these specified parties.

HANCOCK & DANA PC

Monerd & Bne 2

Omaha, Nebraska
March 21, 2002




HANCOCK & DANA PC

ACCOUNTANTS & CONSULTANTS

12829 WEST DODGE ROAD
SUITE 100
OMAHA, NEBRASKA 68154-2155

(402) 391-1065 FAX (402) 334-9498

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors and Stockholders
of Iron Street Securities, Inc.

We have audited the accompanying statement of financial condition of Iron
Street Securities, Inc. {(a Kansas corporation) as of December 31, 2001,
and the related statements of income, changes in ownership equity,
changes in liabilities subordinated to claims of general creditors and
cash flows for the year then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on ocur audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that
we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of Iron Street
Securities, Inc. as of December 31, 2001, and the results of its
operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

As described in Note D to the financial statements, the Company’s SIMPLE
IRA contribution for 2000 had not been accrued as an expense at December
31, 2000. Therefore, retained earnings at December 31, 2000 was charged
to correct for this error. In addition, organization costs, net of
amortization, had not been recorded at December 31, 2000 and,
accordingly, retained earnings at that date was increased to correct for
this error.

HANCOCK & DANA PC

Wf@m/%

Omaha, Nebraska
March 21, 2002




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A

1

%ROKER OR DEALER

fron Street Securities Inc.

Ni3

BEEEEEN

10.

11.
12.

1R

STATEMENT OF FINANCIAL CONDIT

ION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

ASSETS

Allowable

38,497

200

Receivables from brokers or gealers:
A, Clearance 3CouUNt . s vttt e i cnnnansss Y

25,000

295

1= @ 1 -7 Y '

300 §$

as of (MM/OD/YY) 12/31/01

99

sec FiLe vo. _8-51387

g8

Consolidated ’f' l
Unconsolidated

Non-Allowable

i98
iss

Total

38,497

750

550

25,000

810

Receivables from non-customers

...........

27,637

355

~g

600

77.637

830

Securities and spot commaodities
owned, at market value:

. Exempred securities ... .. euuaaa..

418

. Debtsecurities. v ovn v onernrnnnan

419

R o 77-¥: T 2

420

L Othersecurities . oottt i i ianeannan

424

moow)»

. S0t COMMOAITies . vttt e i

. Secyrities and/or other investments

not readily marketable:
A. Atcost § S 130
B. Atestimated fairvalue .......c0vvuvnn

430

850

610

860

Securities borrowed under subordination agree.
ments and partners’ individual and capital
securities accounts, at market value:

460

630

880

A. Exempted

securities S 150
B. Other

securities S 160

market value of collateral:
A. Exempted

securities S l 170]

8. Other .

securities S ] 1ao|
Memberships in exchanges:
A. Owned, at

markey S 190
B. Owned,atcost  ..........0ivviunnnn
C. Contriduted for use of the company,

AT Marketvalue .. e it s e
investment in and receivables from

affiliates, subsidiries and

3550Ciated partnershiPs oo v v v v vreencun
Property, turniture, equipment,

leasehold improvements and rights

under lease agreements, 3t cost-net

of accumulated depreciz iion

aNC 3MOFLIZANION ., L ev s vt i et e s nvaaans

TOTALASSETS «vvvvneriennninnns ¥s

[a70]

830

650

aq
d

480

‘01
(¢]

670

490

680

*-

ol

S35

196 735

196

141,134

540

$ 196 740 | $

141,330

)
.-

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

OMITPEN



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

BROKER OR DEALER iron Street Securities Inc.

as of 12/31/01

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING .
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l,
Liabilities Liabilities Liabilities

——————

Total

13. Bank 10205 Payable. e vueeneerienennnnnn. $ 1045 3 | 1255 I.V’S ] 1470J\

14. Payable to brokers or dealers:

A, Clearance actount . oot v v v v ennaan 1114 1315 1560
B. Other. . iveiiee i ieininaneiannn, y 1115 : 1305 1540
15. Payable 1o non<ustomers. . ... .. e 45,766 1155 1355 45,766 11610

16. Securities sold nct yet purchased,

atmarket value .. .o s iiine e rraans . ’1360 l

7. Accounts payable, accrued liabilities,
expenses and Other «.ueveersornennss [1205] [1385 ] 1685

18. Notes and mortgages payable:
A. Unsecured

-
o
N
o

......................... 1210 (1650
4
S BoSecured...iiiiiiciiiiiii il 121, % 11390} ¥ 1700 |

19. Liabilities subordinated to claims
of general creditors:

A. Cash bOrrowings: ..ovvivtvnienenonnn I 1400 ‘ l 1710 |
3 M [T970]

. {rom outsiders s S

2. Includes equity subordinatioa {15¢3-1 {al)
of .... 3 980

B. Securities borrowings, at market value:. ., l 1410 | [ 1720
from outsiders $ I 9380 ! )

C. Pursuant to secured demand note

collateral agreements! ... .o evnvneens i 1420 l l 1730
1. from outsider: $ [ 1000'
2. -Incluces equity subordination (15¢3-1 (d))

of .... $ _W

D. Exchange memberships contributed for

use of company, at marketvalue........ 1430 1748
E. Accounts and ather borrowings not
qualified for net capital purposes ....... 1220 1440 .
20. TOTAL LIABILITIES ........... s 45,766 1230] $ 1450} 45.766 176°
Ownership Equity
21, S0le ProPrietorshiD «vvvevvunetnonernnensonsaneeosunersoanenersises et e M 177
22. Partnership {limited partners . ........... MO ! 1020 !) 172
23. Corporation: -
A Preferred ST0CK « v e o e en st eenanatotaetonsasaneneenanaesesenanneateteneenonnreaetet e 172
8. Commonstock ... 31 . PARS. .AUEHORIZED 25,000. SHARES;. .ISSUED. & .OUTSTANDING.. 25,000 17¢
C. AQditional Paid-in CaPIAl o i vt evonnotneeenrasesnsenesonioeeeraseeesesosnans 25,000, SHARES 10,000 178
D. RETAINED €arMINGS L v v e e v v st aaeensenanosonannnaesanssstsnssnssoneensosnsnseseonetonsevasenscs 60,564 17
I 0 P 95 . 564 17
P L35 CADINAl S1OCK I BrBASUIY « v v e e e e e v asnaenasaennssoansenusesessennesnnsesonessoseisssosnensns M R17
24. TOTAL OWNERSHIP EQUITY «u vttt vnentteaneneeansaneenasesneseeeeuanneniessonsssssnannans s 95,504 18
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY Lot ittiiitiraniranrnrisctnenesnnaasnisneenans $ 141,330 18
SEE ACCOMPANYING NOTES TO FINANCIAL STATEM%NTS . OMIT PENN

_‘ - . T N




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
) PART liA

BROKER OR DEALER jron Street Securities i,

For the period (MMDOYY) from T, 01/01/01 :[3s32{we 12/31/0] [2933
Number of months Included in this statement 12 13931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commlssions: ) —
a. Commisslons on transactions In exchange listed equily securilies execuied on an eXChaNGe. . oveirurrrenrnnaeses$ 24,391 393§
D. Commissions on listed OPliON 1raNSEEHONS +.ereeens e enrenereenneanesranconnenesaranesns e tere e ¥ 19,851 3938
€. All Other SeCUrilIes COMMISSIONS +oueeuentarosseunuanasaenuensreanansnatsaseaceantosenaseasanonosenranaaes 168,072 3939
d. Total securities COMMISSIONS .. uvreienennnn e etetteiieet ittt RPN e e ereeraeiees 212,314 3940
2. Gains or logses on firm securitieg trading accounts '
a. From market making In options on a national securities exchange .......cvuvvvunns et et eeeetai et ?s?;
b. From all other trading ..... Cetereseenaaas Ceeresaes s aaaere et ettt e 39439
c. Total gain (loss) .......... Neersesssesesense ebereerreiesnas Ceebieieanae Neeve st et arecanee vereeresianas 39K
3. Gains or losses on firm securities invesiment 2CCOUNIS ... . it enirnereananns PN P P 39582
4. Prolit {loss) from underwriting and selling groups ........ e he ittt eeaienee et e ta et ety aeeaaaeas y 36,531 39s:
5. Revenus !rom sale of investment company shares .........covvuunn et eereeiari e st aee et aaearaae 729,569 g7
8. Commodities revenue ................ YN 39
7. Fees for acceunt supervision, Invesiment advisory and administrative SEIVICES ..vuvernerernriereeeeneeareerennns 433 397
8. Oher fEVENUS v.ovvvvervvenreinrers RN ettt s Ceereree e, e e, 62,283 399
9. Total reveaue ........ e, T ceeeenn Cereeeneas Cereeneeas Cerenenn e iereereaeaaas ) 1,041,130 403
EXPENSES
10. Salaries and other employment costs for general partnsrs and veling stockhoider officers ..... eereaens e 8 18,000 BE
11, Other employes compensation and benefits ........ e, e rereaneae, e s e, ey 48,064 41
12, Commissions paid {o other broker-dealers .....c.v.u et iaeieeererareeiinaraerae Ceeveerreereianas e e 41
T3, INlerBSt RXDBASE «vuvtivne i ivseieraavsonaerossessasasssassnssasesssronnnssonnsnsiocssnses ereeae Ceeneas &0
a. Includes interest on accounls subject to subordination agreements ....ccvivvvveans F@ _
14, Regulatory fees and oxpenses ........... D 25,533 41
15. Cther expenses ...........vvee ceeens Cireeaeaas Ceeeeaaaes Ceeeeen. i ettt 798,427 4
168. Total expenses ..... e Cereeans et tetaieeee et is ettt e N 3 890,024 42
NET INCOME
17. Net income {loss) b:e!ore Federal Income taxes and ltems below {Hlem S less Mam 18 ). ... vveiiinerininenn, 3 1511106 [a:
18. Provision for Federal Income taxes (for parent Only) ... i ittt y 4
19. Equity In earnings (losses) of unconsclidated subsidiaries not Included above .....coiviiiiiiiiiiiiiiinn, 4
8. Aftar Federal income 13Xe3 OF +..vueeiinernenenrnranenans et s [ 4238 |
20. Extracrdinary galns (l0sses) ..........v. [ s erenes et ereseterearaseanan TSP _E
a. After Feceral income taxes of ........... s heasane it evenas Cereas Cerreas [6239j
21. Cumutative eMect of changes In accounting principles .....covuviiivinnnnnen s FR N E
22. Net incoms (loss) afler Federal income taxes and extraordinary items .............. ee et rreen et e $ 151,106 {4
MONTHLY INCOME
23. lncome (current month only) belore provision for Federal income taxes and exiraordlinary lems. ... vnvtnnnnin, 3 ‘_[

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.

4=
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER  jron Street Securities In¢,

For the period IMMDOYY) from 01/01/0]1 w__12/31/01

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION]

1. Balance, beginning of period

............................... S 130,326 [22e0
A. Netincome {1ossh. .. vvuvvennnn. S P 151,106 425C
B. Additions {Includes non-conforming capital ©f | . ... ... .. . ys 4262 |y 426C
C. Deductions {includes non<onforming €apital 0f L. ...t es s ineeennn.. S 4272 | 185,868 a27¢
2. Balance, end of period (From item TBO00) v u vt rret vt eten e e nanneess s eeeonsaneessoceseanonseeenenans s 95,564 [[a2ac

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning Of Period vt ettt iiu it iie ettt ittt e e e ,'. s 0 430
F T 1 T ¥ PR 431
L= 0T T V- NP 432
4. Balance, end of period (From item 35200, ottt ittt tite ittt ie ettt et tree e aa s S 0 ( 432

OMIT PENNI

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.
-5-
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IRON STREET SECURITIES, INC.

- o e .-

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2001

Cash Flows From Operating Activities:

Net Income ‘ $ 151,106
Adjustments to reconcile net income to
net cash provided by operating activities:

Increase in accounts receivable (15,218)
Increase in accounts payable 10,216
Decrease in accrued expenses (1,064)

Net Cash Provided by Operating Activities 145,040

Cash Flows From Financing Activities:

Distributions to shareholders (185,000)
Net Cash Used by Financing Activities (185,000)

Net Decrease in Cash (39,960)
Cash at Beginning of Year 78,457
Cash at End of Year ' $ 38,497

There was no cash paid during the year for interest and income taxes.

See accompanying notes to financial statements.

-6-




IRON STREET SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2001

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Iron Street Securities, Inc. have been
prepared on the accrual basis of accounting. The significant
accounting policies followed by the Company are presented below.

Business Activity - Iron Street Securities, Inc. was incorporated on

July 30, 1997, in the state of Kansas, as a broker/dealer of
securities.

Estimates - The preparation of financial statements in conformity
with accounting principles generally accepted in the United States
of America requires management to make estimates and assumptions
that affect certain reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
financial statements and certain reported amounts of revenues and

expenses during the reporting period. Actual results could differ
from those estimates.

Income Taxes - The Company has elected to be taxed under the
provisions of subchapter S of the Internal Revenue Code by the
consent of its stockholders. Under those provisions, the Company
does not pay income taxes on its taxable income. Instead, the

stockholders are liable for individual income taxes on the Company's
taxable income.

NOTE B - EMPLOYEE BENEFIT PLAN

The Company has a SIMPLE IRA plan covering all of its eligible
employees. All employees who have attained the age of 21 and earn
at least $5,000 per year are eligible to participate. The Company
contributes 2% of the employees’ wages in the SIMPLE IRA. Employees
are immediately 100% vested in all contributions. The employee may
elect additional salary deferral in the plan up to $6,500 per year.
The Company did not make a contribution to the plan for 2001.

NOTE C - LEASES

The Company rents its facilities from members of the stockholders’

family under a month-to-month agreement. For the year ended
December 31, 2001, the Company paid $10,379 in rent to the related
party.

The Company sublets two small offices in its facilities on a month-

to-month basis. For the year ended December 31, 2001, the Company
collected $7,209 in rents.




IRON STREET SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2001

NOTE D ~ OWNERSHIP EQUITY DEDUCTIONS

Ownership equity deductions consist of thé following:

Distributions ' $ (185,000}
Prior period adjustment - see below (868)
$_ (185,868)

Subsequent to the issuance of the 2000 financial statements, it was
discovered that the Company’s SIMPLE IRA contribution for 2000 in
the amount of $1,064 had not been accrued as an expense at December
31, 2000. 1In addition, it was discovered that organization costs of

$196, net of amortization, had not been recorded at December 31,
2000. As a result, retained earnings at December 31, 2000, as
previously reported, has been decreased by $868 as follows:

Underaccrual of SIMPLE IRA contribution $ (1,064)
Understatement of organization costs 136
$ (868)

Had the above errors not been made, the net income for 2000 would
have been decreased by $1,187. The correction of the aforementioned
errors had no effect on the net income for 2001.




HANCOCK & DANA PC

ACCOUNTANTS & CONSULTANTS

12829 WEST DODGE ROAD
SUITE 100
OMAHA, NEBRASKA 68154-2155

(402) 391-1065 FAX (402) 334-9498

INDEPENDENT AUDITOR'S REPORT
ON ADDITIONAL INFORMATION

To the Board of Directors and Stockholders
of Iron Street Securities, Inc.

Our report on our audit of the basic financial statements of Iron Street
Securities, Inc. for 2001 appears on page 1. That audit was conducted
for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary schedules on pages 10 to 14,
inclusive, are presented for purposes of additional analysis and are not
a required part of the basic financial statements. Such information has
been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all

material respects in relation to the basic financial statements taken as
a whole.

HANCOCK & DANA PC

et { Prin PC

Omaha, Nebraska
March 21, 2002
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FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

'

PART {{A

SBROKER OR Dsm.eé iron Street Securities In¢.
Y . . .

asof __12/31/01

1.
2.
3.
4.

10.

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition. ... vu.... et e sttt e e e S 895,564 3480
Deduct ownership equity not allowable for Net Capital . ... .... . U P U A )] 3490
Total ownership equity QUalified 10r Net Capital v v v v v e s ittt inteeeoeneeesetnaeantosneenasiiennse . 95,564 3500
Add:
A. Liabifities subordinated 1o claims of general creditors allowable in computation of neteapital. 1. ovv v veevenrene . 3520
B. Other (deductions) or allowable credits {Listh. .. ovvuve. e e e ST 3525
Total capital and allowable subordinated liabilities. . v oo v v e v v . e heieeat e e Ceeiee e .$ 95,564 3530
Deductions and/or charges: ¥
A, Total nonallowable assets from Statement of Finanacial Condition(Notes B and E) $ 196 3540
B. Secured demand MOte GetiCiBnCY « v v e vussoreereeneenass e 3590
C. Commodity futures contracts and spot commodities-

Proprielary apital Charges. v u vt e rresenneenvinnnenesns e, 3600
D. Other deductions anG/0r CRargeS . o v et v s e eesnernnnaenseeennes 3§10} | 196 )] 3620
Other additions and/or allowable credits {List).............. e et 3630
Net capital before Daircuts 00 SECUrites POSIIONS . uvrn sy v rnnneeennnannnss et ey rs 95,368 3640
Haircuts on securities (computed, where applicable,

pursuant 10 15¢3-1 {H):
A, Contractual securities COMMITMENTS . .t it iue et vrtoneeroasonnnaaness S 3660
B. Subordinated securities borrowings. ., .... e r e e 3570
C. Trading and investment securities:

1. Exemptedsecurities. .. vuurennereanorens re e Cheas e {v; 3735

2. Debtsecurities . ....... .. e e e e ettt -3733

O o A i, 3730

4. QOther securities .. ...... e eieie et et 37H
D. Undue Concentration ..... e iaaareeans e Cheseaaan 3650
T T B 3738) | 113740
N o Y1 £ et e civ... S 95,368 3759

OMIT PENNIES
.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER  lron Street Securities inc. asof _12/31/01
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT .
Part A
11, Minimum net capital required [6-2/3% 08 1ine 19) ...\ttt ittt e e s 3,051 [37s¢

12. Minimum doltar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordante with Note [A) L. . .. . i it iiantt ittt enaearaarnnans 3 5,000 37S¢

13. Netcapital requirement 16723187 0 HNe 11 0F 1) .. ittt i et iner e tnncranssnnansnsasnaanoeesnnss S 5,000 376¢
14, Excess net capital [Hine 10 1e88 13) Lt ittt r ittt ittt it ittt ettt et ittt aeann ceee... S 90,368 3770
15. Excess net capital at 1000% (line 10 tess 10 of line 1) L. . i ittt anranaanons ,',5 90,791 378

COMPUTATION OF AGGREGATE INDEBTEDNESS

16, Total AL tiabilities from Statement of Financial Congition. ., .. ... ... ..t ittt sreatnaans S 45,766 m
17. Acd:

A. Drafts for immediate Credit. vt n et iniiinaneeeonnnns e hs 3800 }

B. Market value of securities borrowed for which no equivalent

Value 15 PaId OF Credited .o\ttt e e S 3810 -

C. Other unrecorded amounts LListh Lo it i it e S 38208 382
19, TOtal 300reGATE INAEDIEEMEES 4 v v v v vt e v e ate e ee e rsos e e e aee e e et bae e s e ] 45,766 38¢
20. Percentage of aggregate indebtedmess 10 net capital (tire 192 by 1 10}, .ot e e eirin e ennneeranns R ) 48 3ac
21. Percentage of debt to debi-equity total computed in accordance with Rule 15e31 (a1 oot i enevineirnnnennns % 381

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB

22. 2% of combined aggregste debit items as shown in Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including’buth brokers or dealers
and consolidated subsidiaries’ debits,

23. Minimum dollar net capital requirement of reporting broker or cealer and minimum net captal

requirement of subsidiaries computed in accordancewith Note (A} L. L. . i . .,',5 3
24. Net capital requirement (graater 0f 1ine 220r23) L. . vt venirnnnn, e S - 3
25. Excess Netcapital 1ine 1018585 24) 1t 't ittt i tie it ittt e e ] 3

26. Netcapital inexcess of:
5% of combined aggregate debit (tems or $120,000

OMITPEN

NOTES:

{A) The minimum net capital requirement should be cemputed by acding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary 1o be consclidated, the greater of:
1. Minimum dollar net capital requirement, or N

2. 6-2i3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

{8) Do not deduct the value of securities borrowed under subordination agreements or secured cemand note
covered by subordination agreements not in satisfactory ferm and the markat values of memterships in
exchanges contributed for use of company lcontra to item 1740) and partners’ securities which were
included in non-allowable assels.

(C) For reports fited pursuant to paragraph {d) of Rule 17a.5, respondent shou!d provide a list ol material
non-allowable assets.

3/83 -11-




FINAMCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1{lA

BROKER OR DEALER 1RoN STREET SECURITIES, INC.

12/31/01

83 ¢l
Sxempilve Prowlolan Undar Rule 982243
25. 1 83 exempliza fram Ruls 18:23-3 s claimed, idsalily below the s2clion ussa
’ Cwhizh gush ezemation Is Based {1hesk ¢ng ealy)
Ao (< (1132530 €a2ital €3223307 85 320 Pulz 15831 1L il ittt it re et e r et e | e3e:
Sy (2rrat e Saacial Azzouel fyr tha Sxzlusive Banalil ef
Ty N T O Poel
C. (<] (21{31—All cusiamer transazlicng cledred INr3ugh anstner ;
Broker.dealer on 3 lully Cissizsed basis. Name of clearing
. fiem & AMERITRADE, INC. 4313 | 4572
O. () (3i—Zrempted By 0rder ol 1m0 Commidsion Lui it it ittt intenratareaneiatnaresrneacasenencsranirans S
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A
£ EALER : - ) aset 12/31/01
BROKER OR D IRON STREET SECURITIES, INC.
Exzmpilve Provlelon Under Rule 15222
25, !t an examplisn lrom Rute 1523-3 i3 claimed, identily below the s2ztiza uzen
Cwhizh sush examptioa Is Based (zheck cna only)
Ao () (1)—32.830 capital categary s par Rule 18800 L. L . i i i e i l 2332
2w} {29(At—"Spacial Azzount far (he Exczlusiva Bamelit of )
cuslomers” maintained ... .o, L | 43
C. (¢ (RUB)—All customer transaztlisns cleared thraugh ansther
brokar.dealer on 3 fully disclosed basis. Nama ¢l cledring
. Y ) 1q42 iz~
o fiem o _RBC DAIN RAUSCHER, INC. . 4333 X l 4572
0. (%) {3)—Sxemptled By order of 158 CommiSsiON tut vt v varnrnesatnueesnsoseseeerseaarosesssesnasancssne l 4332
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IRON STREET SECURITIES, INC.

" STATEMENT OF NET CAPITAL

DECEMBER 31, 2001

Computation of net capital is as follows:

Cash $ 38,497
Receivables from brokers or dealers: Clearance Account 25,000
Receivables from non-customers 77,637
Other assets 196
Total Assets 141,330
Less: Non Allowable Assets {196)
Total Allowable Assets 141,134
Payable to non-customers 45,766
Total Liabilities 45,766
Net Capital $ 95,368

Iron Street Securities, Inc. computation of net capital per the focus
report dated December 31, 2001 is also $95,368.
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