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*Claims for exemption from the requirement that the annual re
must be supported by a statement of facts and circumsiances rell n as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR A¥FIRMATION

Ve
1, S TEZVE L. AL __, swear (or affirm) that, to the

best of my knowledge and belief the aocomﬁanymg financial statement and supporting schedules pertaining to the firm of
So=E L ALk, F# 45soc 4e2=s 7 as of

Déceam B8R 3/ 49229/ are true and correct. | further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:
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Notary ublic, ate of New
No. 4991063
Qualified in Nassau County
Certificate Filed in New York Countyé
Gommission Expires January 21, 2098,

This report** contains (check all applicable boxes):

O (a) Facing page.

O (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

O _(d) Statement of Changes in Financial Condition. )
/2/ (¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprictor’s Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(8) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(@) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Cowmputation of Net Capital Uader Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() An Qath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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*sLor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




STEVEN L. FALK & ASSOCIATES, INC.
STATEMENT OF CHANGES IN SHAREHOLDER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2001

Common Retained

Stock Earnings Total
Balance, January 1, 2001 $100 115,640 115,740
Contributions - 5,000 5,000
Net Income/ { Loss) e (1,296) (1,296)
Balance, Dec. 31, 2001 100 119,344 119,444

The accompanying notes are an integral part of these financial statements.




