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A. REGISTRANT IDENTIFICATION
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. I
14 East 60th Street, #701 /

FIRM ID. NO.

(No. and Streex)
New York NY
(City) (State)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

John Steinmetz 212-355-6755
(Area Code — Telepbone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Richard J. Girasole, CPA
(Name — f individual, siate last, first, middle namej

1273 77th Street Brooklyn NY 11228
(Address) (City) (State) P H@Cm Code)
Certified Public Accountant
O Public Accountant MAY 2 3 2002
0O Accountant not resident in United States or any of its possessions. THOMSON
L EiNA MnlA‘t
FOR OFF!CIAL USE ONLY i

*Claims for exemption from the requirement that the ann : port be covered by the opinion of an independent public accountant
must be supported by a statement of facts and arcumst s relied on as the basis jor the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, John Steinmetz swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
TN CApital Equities, Ltd. as of
12/31/01 BXXXXX are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

None
AN | p
XW W
0// Signature '
President
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| . BRU%E RgtS%NBm‘gv York
ate 0
Notary Pu '1 RO4779107

Qualrﬁed in New York Coun
Commission Expires March 30 2003

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
_(d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Panncrs or Sole Propnetor s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
Q) An QOath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to bave existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




RICHARD J. GIRASOLE, CPA, P.C.

Certified Public Accountant

1273 77th Street 345 7th Avenue, 21st floor

Brooklyn, NY 11228 : New York, NY 10001
(718)238-1212 o (212) 947-2000
Fax: (7181 238-26H4 Fax: (212) 947-8827

E-mail: rjgl112@aol.com

March 26, 2002
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S U T HARGE COMMIT A
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NASD Regulation, Inc.
District 10 APR 0 9 2002
One Liberty Plaza

New York, NY 10006
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Re: TN Capital Equities, Ltd.
12/01 Annual Filing

Dear Sirs;

In response to your notice dated 3/21/02 (copy attached), concerning the above shown
audit, please be advised of the following.

1. There were no changes in Liabilities Subordinated to General Creditors,
2. There were no inadequacies found during my review.

I trust this information is sufficient for your files. However, if you require any additional
information, please feel free to contact me.

lfc@h;rd J.
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