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OATH OR AFFIRMATION

[, _Gary L. Flater , swear (or affirm) that, to the
best of my knowledge and belief the aecompanymg financial statemem and supporting schedul&s penammg to the finm of
MCL Financial Group, Inc

as of

A8_2001, are true and correct. I further swear (or affxrm) that neither the company

nor any partner, proprietor, principal officer or director has any propnetary interest in any account clssxﬁed soley as that of
a customer, except as follows
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This report** contains (check all applicable boxes):’
(a) Facing page.
(b) Swatement of Fmancnal Condmon
(¢) Statement 6f” Income (Lossy

0 (d) Statemént of Changes iifhwaaw«fdmdd Cash Flows. .
(¢) Statement of Changes in Stockhold:rs Equity or Partners’ or Sole Propnetor s Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® Commeuon of Net Capital

- () Information Relating to the Posaﬁd'n or control Requirements Under Rule 15¢3- 3. '
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condmon with respect to methods of con-
solidation.

@) An Oath or Affirmation. »
(m) A copy of the SIPC Supplemental. Report.

.(n) A report describing any material inadequaciés found to exist or found to have existed since the date of the previous audit.
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**For conditions of conﬁdenﬁal treatment of certain pbm'ons of this filing, see section 240.17a-5(e)(3).
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DICK MASON
" RAY RUSSELL, JR.

Mason Russell West, LLC
738 WEST LITTLETON BLVD.
LITTLETON, CO 80120~2337

TELEPHONE 303-797-9101 FAX 303-795-3356
B E-MAIL: cpas@mrwllc com

" Report of independent vCert'iﬁevd Public Accountants

The Board of Dxrectors and Stockholder '

MCL Financial Group. Inc

Littleton, Colorado .

- We have audited the accompanying statements of financial condition of MCL Financial Group, Inc.
-as of Déecember 31, 2001 and 2000, and the related statement of operations, .cash flow and -
stockholder’s equity for the two years then ended that you are filing pursuant to rule 17a-5 under the -

- Securities Exchange Act of 1934, These ﬁnancial statements are the responsibility of the Company s

- management. Our responsxbxhty is'to express an Opmmn on these ﬁnanc1al statements based on-our

audlts

» | We cdnducted our-audits in accordance with auditing standards generalIy' accepted -in the United
_ States of America. Those standards require that we plan and petform the audits to obtain reasonable
‘assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence suppomng the "amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates -

'made by. management, as well as evaluating the overall financial statement presentation. We believe
: that our audxts provide a reasonable ba51s for our opinion. : :

In our opinion the 2001 and 2000 financial statements feferred to above pfesent fairly, in all material
respects, the financial position of MCL Financial Group, Inc. at December 31, 2001 and 2000 and the

results of its operations, cash flows and changes in stockholder’s equity for the two years then ended -. -

in conformity with accountmg prmcnples generally accepted in the Umted States of America.

Our audit was. conducted for the purpose of formmg an opinion on the basic ﬁnanc1a1 statements
taken as a whole. The information contained in the supplementary schedule on page 11 is- presented

for purposes of additional analysis and is not a required part of the basic financial statements, but is.

‘supplementary information required by Rule 172-5 of the Securities Exchange Act of 1934. Such.

information has been subjected to the auditing procedures applied in the audit of the basic financial

" statements and, in our opinion, is fairly stated in all matenal respects in relatxon to the basic financial
'statements taken as a whole. ‘

 Wasor %MWJ we

Lmleton Colorado

* February 6, 2002
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- -Current’ Assets '

" Club membership-and deposn SR ' ST .o 28,550

~ Current Liabilities.

' MCL Financial Group, Inc. =~ -~
- _.-"Statements of. Financial Condition .. -~ - i |
December 31, 2001 and 2000 L R

Assets . o . e 2001 j = 12000
Cash O $_ 10,641 .~ $ . 54,472
‘Restricted.cash .-~ - - T T e 5,000 - 5,000
Trade accounts recewable ST 47409 0 90,624
”Prepandexpenses ) S Lot e 4489 4,692
o Total Current Assets - T 61539 154,788 .
Equipment and Furmture——at cost; less accumulated CEC : ’ o
deprematlon of$13 149 and $9 159 respectlve]v e S A T R 23 106 '
OtherAssets N ST AR .
* Recievables from related pames L T e e 618

Total Other/Assets =~ . .. o soaes |
T Total Assets S . o Us 67,539 $ 208,062 .
Llabllmes and Stockholders Equnty Lo ST ‘

“Accounts payable and accrued expenses L | $ 28,050 % .‘9‘6,224‘
Deferrred income tax—current T U 1,227
- Income'taxes payable -~ . o0 o0 o ¢ -0 0 4330
~ Total Current Llablhtles R R 28,050. . - - 101,781 -
Deferred income: taxes - ST '_ = 2632,
Stockholder's Equity o e o .
Common Stock, no par value: . o SO s S
Authonzed 5,000, 000 shares; 1ssued and o " e
~outstanding 250 OOO  -' o _' o e _‘.54,38,4 . 12,685
--Preferred Stock, no par-value: - - ' S : R
Authonzed 5,000,000 shares, issued and o S o K oo :
" outstanding 750,000 ST e e Co- 38,055
“-Additional pald -in capxtal . e - 42,275
Retained earnings ' e (14895) 10,634
" Total Stockholders Equnty ‘ S 39489 . 103,649 .
f Total Llablhtles and: StockholdersEqunty © ¢ 867539 . '$:208062°

The accompanying uote's, are an integral part of these statements, -




MCL Fmancnal Group, Inc

: Statements of Operatlons ‘
For the Years Ended December 31 2001 and 2000

Revenues
... Commissons
_ Other

~Total Revenues .~

-Expenses L
Commissions _ : <

Office’ salarles and employee beneﬂts

" Other operating ' :
Occupancy -

- Total Expenses
' Net Ithme (Loss} Before Taxes -
‘Provmon for Income Taxes Co
- Tax beneﬂt of net operatmg loss carryback .
Carrent tax provision '

Current portion of deferred taxes o
Long Term pomon of deferred taxes

. Net Income Tax B:eneﬁt (EXpenSe) -

_-Net [nceme_'(Lo'ss)‘

" The accompanying notes are an integral part of these statements. -

-3

2001

C 3 (28,608)

7‘2000

S 846043 . S 593,403
o180 . 793 -
846223 594196
. 328739 T 328204
10500 102,991
539,592 136,536
o 21474
874831 . 589,205 B
©(28,608). 4991
: (4.330)
. 1539
; 885
- (1,906).
S 3,085
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. MCL Financial Group, Inc.

o Statements of Cash Flows g
For the Years Ended December 31 2001 and 2000 '

Cash Flows From Operatmg Actlvmes :
 Net income (loss). = '
Adjustments to reconcile net mcome to net cash
- used by operating actlvmes :
Deprecnanon
- Deferred income taxes
Chanoes in operating assets and llabllmes
* Trade accounts receivable -
~ Tax refund receivable
- Prepaids SR X
Payables, overdraft and accruals : ,
Income taxes payable

Net Cash Provrded (Used) by Operatmg Actlvmes -

Cash Flows From Fmancmg Actwrtles
v (Loans) repayments to related pames :
Proceeds common stock -
' Transfer to parent company

Purchase of equipment
: ,Depos1t (pand) refunded

Net Cash Provrded (Used) by Fmancmg Activities B

- Net (Decrease) Increase in Cash

Cash at Begmnmg of the Year -

‘ Cash at End of the-Year:’ '

Supplemental stclosures of Cash Flow Informanon :
Cash paid for. mterest ‘ : o

- Cash paid ‘f‘or taxes.:

2000

2000

5 3085 .

Thé accompanying notes are an integral part of these statements.

S (28,608)
; 3,990
] @, 424)
Ceas (959
L 5,758
o204 (71
L (54,460) :
(4330 4,330,
(43,979) -*__ 23,503
1618 (1,464)
54,383 . 4,000 ©
(55.853) . -
@361,
250
148 425
(43,831) 23,928
59472 35,544
T$ 15641 S 59472
s S 3sT

49,051




" MCL Financial Group, Inc.. - -
-Sté.’t_em'e’n‘t's of Stdckholdér’fs Eqmty B

~ Forthe Years ended December 31, 2001 and 2000




MCL Fmancual Group, Inc
Statements of Stockholder’s. Equuty

e “"Balance December 31 1999

. "‘fﬁ-j._j:,‘Balance December 31 2000

- 5'Balance December 31 2001

For the Years Ended December 31 2001 and 2000

= com:h'o‘n”st‘o’ck:

" Preferred Stock .. . .

-~ Shares Amount

~.Shares ..

IRt "z’s'Q;Qc')'o,
Addntlonal capntal contrlbuted*",.‘ CTLe
Net mcome

$ 12 685

750000 Losamess T

250,000 8 12,685
_Transfers to parent. company " R 1('250';‘000)‘ (12 685)
. Additional capltal contrlbuted LAT250,000 7 54 .383
Net mcome [ '

750 000.
(750 000)

(38 055)

-

2500000

5 T54;.333.{,;‘j"' SRR RN

Amount o

$ 38 0553




" Additional -

Paid-In

‘Retained |
" Earnings.
~ (Deficit) *

" Totals

.-Capital *

- $ 38275
- 4000 -

$ 7,549

3.085

. $.96,564
4000 ¢

3,085

S 42275
(42275)

$ 1 0634
(10,634).

0$103,649
(103,649)
54383

(28/608)

 (28,608) .
$ 25,775

_ s (28,608)

" The accompanying notes are an
. .. ' : - - - 5 )

integral part of these statements.




~ 'MCL Financial Group, Inc.
* Notes to Financial Statements
December 31, 2001 and 2000

. ;'Ofgénizafti_on and Significant A'c'co'u‘hting Ppl‘iciesﬁ -

*_ basis, which is the date that a transaction is executed. -

Organization and Nature of Business . R

MCL Financial Group, Inc. (the Company) was ihcdrpdrated mthe ‘Sfate of Cpldrad'o on March

- 19, 1996 for the purpose of providing brokerage services. = - - -

- The: Compény‘is a registered, b‘i'oker-dealerund'ei"thc;‘ Sgcurities and Ex;hangé'Act of 1934 (the - : o
" Act), with its principal activities consisting of the placement of private offerings as well as
‘traditional securities business. Underwriting income is recorded at the time the private offering

is completed. Income from commissions .on stock transactions are recorded on a trade date:

‘The Company operates pursuant to paragraph (K)(2)(B) of Rule 15¢-3 of the Act-and does not .
- -carry customer :accounts or clear transactions.. Accordingly, all consumer transactions are
“executed and cleared on behalf of the Company by Fiserv Correspondent Services, Inc. (Fiserv) -
" on-a fully ‘disclosed basis. The Company’s agreement with Fiserv provides that, as clearing -
broker, Fiserv will keep such records of the transactions affected and cleared in'the customer -
. accounts as.are customarily made and kept by a clearing broker pursuant to the requirements of
- Rules 17a-3 and 17a-4 of the Act, and perform all services customarily incident thereto. All
~ customer funds and securities received, if any, are promptly transmitted directly to Fiserv. Asa =~
. result, the Company is exempt from the remaining provisions and requirements of Rule'15¢-3 .
oftheAct. . .. o ’ I B

- On January 1, 2001, all non-brokerage related assets, liabilities and equity accounts were
" transferred to MCL Holding," Inc. (Holding) in a non-cash fransaction. The result of this

transaction is that- MCL.Financial Group, Inc: ‘became a wholly-owned subsidiary of '_MCL-

~ Holding, Inc. .~

Cash and C’asvh. ,Equ‘ivéléht"s s

For purposes of-the statement of changes in financial position, the Company corisiders all

highly liquid financial instruments purcha"sed‘witha ma_tilrity"qf ﬂuee.ni@nths or less to be cash -

‘" ‘equivalents.”

. Furniture and Equipment - B P §
. Furniture and equipment are stated-on-the basis of cost. Depreciation is computed using the
* " sraight-line method over three to. ten years. These. assets were transferred: to Holding as

" described above: S S o
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' MCL Financial Group, Inc.
- Notes to Financial Statements (continued) -
" Décember 31, 2001 and 2000

Organization'and Significant Accounting Policies (continued) . -

~ reported in the financ
* these esti_mg'tes‘.'_ .

‘“Advertis\in'g ’

'~__'l:[se"9fEstim'atcs Lo T R T R
“The. preparation of financial statements ‘in conformity with generally accepted accounting

\

-principles requires management to make estimates and assumptions that affect the amounts’

ial statements ‘arid}accdmp'anying notes. Actual results could differ from

Advertising costs are expensed as incurred. Other marketing and entertainment costs amounted

" to épproximately, $27,096 for 2000.. n

. Income Taxes. -

_ The Company recognizes deferred tax liabilities and assets based on the difference between the
financial statements and tax basis of assets and liabilities using the enacted tax rates in"effect _
for the year in.which the differences are expected to reverse. The measurement of deferred tax -~

‘assets is reduced, if necessary, by the amount of ‘any tax benefits that, based oh available '
* evidence; dre not expected to. be realized. Deferred taxes: result from utilizing_ the cash basis
-~ method of accounting and accelerated depreciation methods for tax purposes. c

‘2

Income tax: expense differs from amounts that would be calculated by applyihg_ the federal -

- statutory rate because of the federal surtax, state’ income tax rates, certain’ nondeductible

expenses and a net operating loss carryback of $38,382 incurred in 1999 and fully utilized in

1997 -

The Iﬁyovisipn<for.inc0m¢ tax relates only to the year 2000 and consists- of the following
' components: - ~ Ty L o Co .. ,

000

u L . Federal - ,Col‘-orado L

" Tax benefit of net ’ T T

operating loss carryback $ . - 3 -

‘ Current'tax payable - S 4330 e
" Deferred .~ .- oo (3,072) - . 648
Lo T s 1258 0§ 648
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MCL Fmanmal Group, lnc ,
Notes to Financial Statements (contlnued)
December 31 2001 and 2000 '

‘Income.Taxes (eontinu'ed) "

" For the year. ended December 31 2001 the Company will file- a consohdated tax return wrth_ _
Holdmg "The combmed returns show a net. loss of approxlmately $19 000 Therefore no ' -
provxsnon for income taxes is provrded in these statements c - L

3. _Net.Capital'Requirem'en‘ts -
E Pursuant to- the net cap1tal prov1sxons of. Rule 1503 1 of the Securmes and Exchange)
Commission, the Company is.required to maintain a minimum net capital, as- defmed under. .
R such provrsrons Net capital and the related net caprtal ratro (aggregate mdebtedness to net..
: »cap1tal) may ﬂuctuate ona daxly basrs S . . o
' .Accordmg to Rule 15¢3-1, the Company s net caprta.l ratro shall’ not exceed 8 to 1 for the first - - =
twelve months of operatlon as a broker-dealer and 15to0°1 thereafter In-addition, equity capital.

‘may not be withdrawn or cash dividends paid if the resultmg net capxtal rano would exceed 10 -
to 1. Net capxtal data isas follows : : : :
o " : Net Caprtal Requrrements Indebtedness Cagtal Ratlo X
. December 31, 2000 . .' .$50375 s 5000 .8 104, 413 L2 08 ol

* December31,2001 . $725775 S ’sﬁ,ooo,, s 41768 19t n
4. Related PartY‘TranSactions"'

P The Company leases its ofﬁce facrlrty from an entrty controlled by 1ts shareholder under a ,
'month-to-month agreement requiring minimum current monthly payments of $1,200. The - -

. amount paid pursuant to this agreemént’ was. $12,000 for: 2000. In addition, the Company is |

assessed :monthly for its prorata share of costs relating to usage of office equipment (fax and

. copy machmes) Because of the nature of these relationships, the amounts charged may have

been different had the partres not been related The lease oblrgatron was transferred to Holdmg PR
on January I, 2001 - s : L




<)

)

MCL Fmanma] Group, Inc
Notes to Fmancnal Statements (contmued)
December 31 2001 and 2000

. ~,_Related Party Transactlons (contmued)

»',The Company pays Holdmg a monthly management fee of $8, 000 for payroll rent supphes efc.

In addmon the Company pald I-Ioldmg $424 500 in dmdends

. "Eqmpment Operatmg Leases

The Company leases a vehlcle under a noncancelable agreement expiring December 14 2003

- Future minimum ledse payments pursuant to. this agreement require annual payments of $8,683
- through December 14, 2006 Thls lease obhgatron was transferred to Holdmg on January L,
2001 ' : S

; *Concentratlons of Risk

‘The Company is engaged in the busmess of provrdmg broker services. Substant1a]ly all income

is derived from commissions earned on sales of investment securities. Commission-income can .

B vary due to ﬂuctuatrons in the volume of transactlons, the dollar value of transactions, and the
- frequency of transactmns all of which are generally beyond. the control of the Company The -
- Company’s revenues are 1mpacted by global, national, regional and local economic forces and
~ trends. Additionally, the Company. is dependent on the sales efforts of 'a small number of .
E brokers (6 in 2001). Changes in sales activities' by brokers could ‘impact the-.Company: -
,' . lnvestmg actrvmes by a customer or group of customers could also affect the Company ’

P

.‘”'Preferred Stock

The descrlptlon of shares of Preferred Stock 1nc1ud1ng any’ preferences conversion and other =

rights, restrictions, lrmltatlons as,to dividends, quahﬁcatlons and terms and conditions of

_ 'redemptron will be set forth in resolutions adopted by the Board of Directors. At the date of
.. these financial statements, none, of the above rrghts and restnctlons had been set by the Board

) 4 vofDxrectors ' " » : e '
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: Net Capltal

MCL FmanCIal Group, Inc.
Computation of Aggregate lndebtedness
and Net Capital Pursuant to Rule 15¢3-1 -
.For the Years Ended December 31, 2001 and 2000

2001 - 2000

Total stockholder's equ1ty o . - S ;' s "25,:775‘f $103,649 -
Deductions . - e e . R
Equipment and furmture net. - . - R ! ‘_" S . 23,106
Receivables, from related parties. - . . - . .- 1618
Club membershxp and deposn G 28550 '
Otherassets =~ Coo e T 4489 -
Total Deductlons ' | . o T ‘,4,489 53,274
| Total Net Capital - . . o 821,28 $ 50375
Aggr’eg‘at-e;I‘n"de‘_btednes_s'. R o T o
Payables and accruals - © o Lo © . $ 41764 8 96224
Income taxes payable e L o, 4 ,330
Defcrred mcome tax expense, net - - o Lo e 3,859
-~ Torl Aggregate Indebtedness -~ > - . $ 41764 -S104:413
Computatlon ofBaS|c Net Capltal Requrrements o PR | - D
Requnred mmnmum net capital ST o o8 5,000 S VS,OOO ‘
Capltal m excess ofrequlred mmlmum R ; e '$ k16‘,286u $ 45 ,375
" Ratio ofaggregate mdebtedness to net capxta] o 196 2,08 .

Reconcﬂlatlon thh Company s computatlon mc]uded in Part II of Form X 17a 5.
‘ Net ‘capital, as reported in Company's Part IT - e ' _
(unaudited) FOCUS Report = = s 37,39.6j o

~ Audit adjustment to report addxtlonal commlssmns payable T (239%6)
© Net caprtal perabove e S s v$ 355000'
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DICK MASON,
. RAY RUSSELL, JR.

“Mason Russell West, LLC
: - 739 WEST LITTLETON BLVD.
[ o LITTLETON, CO 80120—2337

TELEPHONE 303-797-8101  * FAX 303-795-3356
) . E-MAIL: cpas@mrwilc.com -

Report of Independent Certlf' ed Public Accountants _
on '
Internal Control Structure Requrred by SEC Rule 17a 5

The Board of Drrectors and Stockholder
MCL Financial Group, Inc. ’
Littleton, Colorado ‘

" In planning and performing our audit of the financial staternénts of MCL Financial Group, Inc. for the

year ended December 31, 2001, we considered its internal control structure including procedures for - |
safeguardmg securities, in order to determine our auditing procedures for the purpose of expressing

our. oprmon on the financial statements and not to provide assurance on the internal control structure

_Al\s‘o,'as requrred by Rule 17a-5(g) of the Securities arid Excl'_range Commiission (Commrssron)', we
have made a study of the practices and procedures (including tests of compliance with such practices

- and procedures) followed by MCL Financial Group, Inc. that we considered relevant to the objectives
_ stated in Rule 17a-53(g) in making the periodic computations of aggregate indebtedness (or aggregate
“debits) and net caprtal under. Rule 17a-3(a)(1 1) and. the procedures for determmmg compliance with

the exemptive provisions. of Rule 15¢-3-3. We do not review the practices and procedures followed by

.the Company in making the quarterly securities examinations, counts, verifications, and comparisons,

and the recordation of differences required by Rule 17a-13 or in complying with the requirements for
prompt payment for securities under Section 8 of Regulations T of the Board of Governors of the

~ 'Federal Reserve System, because the Company does not, carry securrty accounts for customers or
perform custodlal functlons relatmg to customer securmes '

. The management of the Company is responsrble for establishing and maintaining an internal control

structire and ‘the practices and procedures referred to. in the preceding paragraph In fulfilling this

responsibility, estimates and judgments by management are required to assess the expected benefits

and related costs. of internal control structure policies and procedures and of the practices and

e procedures referred o in the preceding paragraph and to assess whether those practices and procedures ‘

can be expected to achieve the Commlssron s above- mermoned objectwes

* Two of the objectives of an intemal control structure and the practices and procedures are to provide
- management with reasonable, but not absolute, assurance that assets for. which the Company has

responsibility are sateguarded against loss. from unauthorized use or disposition and that transactions-

"are executed in accordance with management’s authorization and recorded properly to permit
\preparatlon of financial statements in conformity with generally accepted accounting principles. Rule

l7a-5(g) hsts addmonal objecnves of the practrces and procedures hsted in the precedmg paragraph
) Y rmw!:nurw ' ’ ’

s ,_,,,,, or Mamber Frrms in Prmc:pal Cities Around the World
ACTOUNTING SRWS

‘ .CERTIFIED:PUBUC'A,CCOUNTANTS
’ " CONSULTING SERVICES
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| . The Board of Drrectors and Stockholders
‘ 'MCL Financial Group, Inc
‘, Page 2 '7 :

'Because of mherent hmrtatrons in any mtemal control structure or. the practrces and procedures
- referred to above, etrors or fraud’ may nevertheless occur and not be detected. Also, projection of any .

evaluatron of them to future periods is: subJect to the risk that they may become 1nadequate because of

. changes in condrtrons or that the effectlveness of thelr de51gn and operatlon may detenorate

_'Our consrderatlon of the mtemal control structure would not necessarrly drsclose all matters in the‘ i
» internal - control structure’ tHat. might be matérial weaknesses under . standards established by the-

American Institute of Certified Public Accountants. A material weakness i is'a condition in which the.
design or- operation of the specrﬁc internal control ‘structure elements .does not reduce to a relatively

o low level the risk that errors or fraud in amounts-that would be material in relation .fo the financial-

statements" bemg audited may occur and not be- -detected within a trmely period by employees in the

~ normal course of perforrmng their assigned functions. However, ‘we noted no ‘matters involving the -

internal control structure, including procedures for safeguardmg securities, that we consider to be -

-material weaknesses -as defined above. In addmon our: consideration of the internal control structure

indicated that the Company was in comphance with the conditions of the exemption under Paragraph .

L &K)B) of Rule 15¢3-3, and no facts came to our attentron mdrcatmg that such condmons have not E -
- been comphed with durmg the perrod . : : S

d‘_We understand that practlces and procedures that accomphsh the ob_]ectlves referred to in the second -
- paragraph of" this report are considered by the Commission to"be adequate for ‘its purposes in
-accordance with- the- Securities and. Exchange Act of 1934 and related regulations, the practices and

procedures that *do not ‘accomplish such objectives in all material respects- indicate a material - '

. inadequacy for such purposes. Based on this understanding and ‘on our study, we believe that the ‘
: Company’s practrces and procedures were adequate at December 31 2001, to meet the Commission’s . = - -
‘obJectwes : . . L : .

- This report is mtended solely for the. mformatron and use of the Board of D1rectors management the -
. Securities and Exchange Commission, the National Association of Securities Dealers, Inc., and other )
'regulatory agencies that rely on. rule 17a-5(g) under the’ Securities, Exchange Act of 1934 in their AR
. regulation of regrstered brokers and dealers, and is not mtended to be and should not be used by
‘ anyone other than these specrﬁed partres SR

Wawn JQM W“}w

‘ February 6, 2002

Lrttleton Colorado .
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