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FORM X-17A-5 PL 02021037 writies S TP
PART W EXChange ACt Ui (vow s - ... §78-5 Thereunder -8;6#3"7
REPORT FOR THE PERIOD BEGINNING 10/01/01 AND ENDING 09/30/02
MM/DD/YY MM/DDYY
A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

MLW Mutual Funds, Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
7671 Schuster Street

v (No. and Street)
Lag Vegas ' Nevada | § 89139
(City) (State) o {Zip Cods)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Mary D. Lackey : (702) 614-9494
{Area Code ~ Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT (Whose opinion is contained in this Repont)
{Name . . . if individual, stale last, first, middie name)

Plercy, Bowler, Taylor & Kern

6100 Elton Ave., Suite 1000 . Las Vegas Nevada 89107
(Addrass) (City} (State) ZpC 4
CHECK ONE: E i ROCE‘SSEE
8 Cerifiad Public Accountant ‘ \ JAN 15 2003

0  Public Accountant
O Accountant not resident in United States or any of its possessiond| HOMSORN
FINANCIAL

FIOR OFFICIAL USE ONLY

Wid
W

* Claims for exemption from the\requirement that the annual report be coversd by the opinion of an
independent public accountan! must be supported by a statement of facts and circumstances refied on at the
bureau of the exemption. See section 240.17a-5{e)(2}.
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Exhibit 4.2

4.80

Oath or Affirmation
l_Mary D. Lackey . swear (or affirm) that, to the best of my knowledge and
belief, the accompanying financial statement and suocortina schedules pedaining to the firm ef
MLW Mutual Funds, Inc. .asof __09/30/02 __,aretrue and correct. { further

swear (or aftim} that neither the Company nor any partner, proprietor, principal officer, or director has
any propretary interest in any account classified solely as that of a customer, except as follows:

N/A -

Subscribed and swom

to before me this Title
27 'L‘,day of Aov. 2002
Bl (s NG
& State of
Notary Public My appt. exp. Feb. 20, 2006

This report* contains (check all applicable boxes)

e (a) Facing page.

& {b) Statement of financial condition.

X {c) Statement of income (loss).

67| (d) Statement of cash flows.

S (e} Statement of changes in stockholders' equity or partners’ or sole
proprietor’s capital.

4 {f) Statement of changes in liabilities subordinated to claims of general creditors.

A {g) Computation of net capital for brokers and dealers pursuant to Rule 15¢3-1.

= {h) Computation for determination of reserve requirements pursuant to Rule 15¢3-3.

- (i) Information relating to the possession or control requirements for brokers and
dealers under Rufe 15¢3-3.

& Y A reconcitiation, including appropriate explanation, of the computation of net
capital under Rule 15¢3-1 and the computation for determination of the
reserve requirements under exhibit A of Rule 15¢3-3.

a {k) A recondiliation between the audited and unaudited statements of financial
condition with respect to methods of consolidation.

= ()  An oath or affirmation.

a {m} A copy of the SIPC supplementat report.

(] (n) A report describing any material inadequacies found to exist or found to have
existed since the date of the previous audit.

3 (0} Independent auditor's report on intemal accounting control.t

= (p) Schedule of segregation requirements and funds in segregation — customers’

regulated commodity futures account pursuant to Rule 171-5.

*  For conditions of confidential treatment of certain portions of this filing, see section 240.17e-
5(e)(3).

Note: Various exchanges may require an additional letter of attestation.

! See appendix D, “Report on Internal Centrol Structure Required by SEC Rule 17a-5,” in this
Audit and Accounting Guide.




- ~ FOCUS REPORT **&&™

FORM (Financlal and Operational Combined Uniform Single Report)
X-17A-5 PART A
/a8 " . {(Pleate read instructions 6:!-:-: prepariug Fomn.)i

Thig report is being filed pursuant to (Check Applicable Block(sl):

1) Aule 178-5(e1 | |16 ] 2) Rule 174-5(b) [:]E 3 Rule 17a-11 [ T16)
4} Specis! roquest by designated examining authority 5) Olher

U Y
NAME OF BROKER-DEALER SEC FILE NO.
8-31406 (¢
1 a FiRM 10. NO,
MLW Mutual Funds, Inc.
) i 13 I
ADORESS OF PRINCIPAL PLAGE OF BUSINESS (Do Not Use P.O. Box No) 014921 s
FOA PERIQD BEGINNING (MM/TO/YY;
7671 Schusterx Street D l [3a]
{(Mo. end Steed) 10/0'1/01. s
. AND ENOING (MM/DD/YY)
Las Vegas [;ar] Nevada [zz] 89139 23] 09/30/02 ms
(City) (State! ig Code) .
e s e -~
NAME ANO TELEPHONE NUMBEA OF PEASON 10 TONTACT (4 REGARD TO THIS REPOAT {Ara3 Code}-~Telephone No.
Mary D. Lackey ) Es& ] (702) 614-9494 h{‘ﬁ
NAME (S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS K REEQ C#FICIAL USE
32 13
34 3%
38 37
33 n
- DOES AESPGNOENT CARRY ITS OWN CUSTOMER ACCOUNTS? ves{ T@&] wo
CHECK HERE if RESPONDENT IS FILING AN AUDITED REPORT 142
~ | EXECUTION: .
The registrant/broker or desler submitiing this Form and its altachments end the person(s)
by whom it is sxscuted represent hereby that gil intormation contained thaerein is true,
conrect and complete. it is understood that all required items, statements, and schaguisy.
ate considered integral parts of this Form and that the submisilicn of any smundment
represents tinst all unamended ltems, stalements and schadules remain trye, correct and
complete as previousiy submitted.
- »
Qated ihe ﬂ'j (m day of%%%v@%
Marnual signatdren of°
1} m sl At
2) .
Principa! Finsncial Officer or Partner
- 3
e Principat Operations Ofticer or Partner
7 j“.:'L - ATTENTION—Intenticnel misatateants of omissions of facts constilute
S Federal Criminat Yiclations. {Ses 18 U.S.C. 1001 gnd 15 U.S.C. 78:1(s]}
K
AN
i\\\x,,




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

-

F Y
by

10.

1,
12

PART 1A

“YER OR DEALER MLW MUTUAL FUNDS, INC.

N3l [ ¢

1t

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

Receivavies from braker or dealers:

A. Cicarance account

Securrties 3nd 3pot commiodities
owned, 3t market valye:

A. Exempred securities .. ..... ...,
B. Oebit securities. .. ...... .......
C OQptions ., ..., .
D. Other securities. . ............,
€. Soat commodities .. ...........

Securities and/or other investmena
AT readily mackesatsie;
A fdteosr 78

..........................

.............

Y. At esticnated fair value .. ... .. ..

Securities borrowed under syberdination wroe-
ments and partners’ individual and capisal

securities accounts, 3t market vaiye:

A. Exempted
securities $

g

8. Cther

securities $

mariket vatue of collaterai:
A, Exempted
securities $

B. Other
securities $

Memberships m cxchi&g«:
A. Owned, ot
;8

8. Owneg,2tcost  .............,
C. Coawmibuted far use of the company,
Stmerketvaive . ... ... ...,

investment in and receivables fram
affiliates, subsidisries ang

Mocizted partnarships .. .. ... ..

Property, furniture, equipment,

fessehold improvemunts andg rights
Under lazse agreements, 38 Cost-nel

of socumuizied deoreci: tion

A SMOItizston. ... .,y

er e

a of (MM/ODIYY]) 09/30/02 o
SEC FILE NO.__B~31408
ASSETS Consotidated { .
Uncoreolida ted
Allowable fion-Allowabte Totat

$ £3,834 EZW i E 4 53,834 f‘
295

300 |$ 680 | . e

3% 13,752 600 {7 13,752 e
418
419
420
424

430 [a

[eas | 610 [

[as0]

470

[es]

b |

I

[}

E0]
]

490 2,384 680 |7 2,384 :

S35 738 -

534834, 540 [$ 16,136 740 {$ 53,979 ¥
OMIT PENT

Page 1




FINANCIAL AND QPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

r

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-Alf,
Liabitities Liabilities Liabilities Total
—— ——— ——
13. Bank loant payable... ... . Cheeeeeeeaaaa s 151 3 1255 |¥s
14. Payvable to brokers or Gealecs:
A, Clearance account. ... vveennnnnnn... 1114 1316 *i
8. Ocher............ Canrereiietrinaes M 1115 1305 |-
15. Pavable 1o noncustomers. .. .. .. Ceeeeeaa. 1155 1358
16.  Securitiet s0ld not vet purchased,
stmarketvalue .. .......... ceetes . sto ! 1
17.  Accounts payabie, sccrued ligbilities,
EXDRNSES INEOREr - o vveveennn,... .4,586 I 1205 ] 1385 4,586 [
18. Naotet und mortgages payable: ’
A Unsecured .. coveneiininennnnnnn.., 1210
B. Secure@........... e, 1211y f13s0 | ¥
19. {isbilities subordinuted 1o clains
of general creditors;
A, Cash borrowings: ...... e e ’1‘°°l (
L. trom outsiders 3 § [T97e]
2. includes equity subordination (15¢3-1 (d)}
of .... s I 980 ]
8. Securities borrowings, at market value:. . . rﬁm j.
trom outsiders § r@
C. Suruant 10 secured demand aote
 collatersl BGreemEnts: . ... .uuuen.... .. [raz20] B
1. from outsider: $ I 1000]
2. -inciudes equity subordination {15¢3-1 (d)}
of .... $ [ 1010 I
D. Exchange memberthips contributed for
use of company, 2t markec vaive. . ... .. 1430 I
€. Accouncs and other borrowings not ~
Qualified tor net capitsl purposes . ...... 1220 1440 .
20. TOTAL LIABILITIES -vuuvenn... s 4,586 |10 § 14501 § 4,586
Qwnership Equity
21. Sole proprietorshig . . ... eetetescsarretenaonanen et aseterem et e nenonse “_“.,”__".,“_,’.S K
22. Partnershio (limited partners ...o........ 08 [o20]) !
23. Comoration: —
A. Preferred stock ... ..., ceasiens Creegeiaeeas ceven et veeens eteiriaaeas !
B, COMMON STOCK oo o\ it inttvessranneennnnsencssensaonrannssnsonsnnnes v tiibeetrearehaiaann ‘e 6,867 1
C. Additional paid-n capitai ...... i ea e ae e sbeeierateeearaan, itreteteaeasaacasiaonn 6,800 . 1
D, Petained BIMINGT . .. e ueeenruennnncnsneoanenconsns R e e eieetecsiesteeiaaaaaas . 21,917 !
[ O O e ceraaas tenemeeeceeraies .. (1001 - .
E. xS CaRMTEl SEOCK it LRI « s e v s vunvnnsnnanencee evrarevaanas ORI £ | I &
24. TOTAL OWNERSHIP BQUITY .. ieuennnneeazenscaccesenssssseecsoesocssssesasssncenssesennse$ 65,384 A
2s. TOTAL LIABILITIES AMO QWNERSHIP EQUITY (..civrnninsnn Ceieenn AU &
Page 2 1T PEN!

BPKER OR DEALER -

MLW MUTUAL FUNDS, INC.

ssof _09/30/02
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FINANC!AL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART IIA

r

VOKER OR DEALER mrw MUTUAL FUNDS, INC.

-
\

o m

10.

asof 09/30/02

COMPUTATION OF NET CAPITAL

-

Tozal ownership equity from Statement Of Linancisd Comition. ..ottt e oneeennseennncensnesassansnas ..$ 65,384 3
Deduct ownership equity not sllowable for Net Capital . ... oottt ittensianseareeeaanasoasanssnccaos . 4“ 2 ¥
Totat ownenship equity quatified for Net Capital « .. - oocuvrrrrrensannse,as C et taactataaatareesasacennanes —tn,nad 13
Add: )
A. Lisbilities suborginated to claims of generyl creditors allowadie in cOMBULItion of NELCERItAl, . . v cvunneioannns 3
B. Other (deductions) or 3HOwabie Creditt (Listh. .. ..« v v ceoeecmeosmnan aom e enesasseseseasasnsaasnennns 3
Total canital $nd aUowable SUDONUINBIET TABIIHES. . . - ..« v r vt esntnetesennanaraasnensnenns Ceeneenaes .$ 3
Deductions and/or charges: ’v,

A, Totwi nonaitawable assets fram Staterment of Financial Condition(Notes 8 and C) § 16,136 3540
B. Secured demand note deficiensy . .........cuuuuss teeeaeans eeeearanas 3590
€. Commodity futures contracts and spot commaditivs.

proprietary canitali charges. . ... ... .. ... tecceaeseseaas Vecssseanean
O. Other decuctions and/or charges ... .. .......... e enann ) %10} 16,136 =

Other additions and/or sltowable credity [Listh. .. .. ..c.civviiniiiinniiaeanann.... Ceeeiinaens Cecsesaeae Ea
Net ca0ita! Detore hairCUTs ON SECUATIEE POSILIONS .. .. vovnrrvneereuninrennnenaien,, ceeans U4 | 49,248 36
Haircuts on securities {compurted, where applicable,

pursuant o 15¢3-1 {f}}:

A, ContracTual SECUrities COMMILMENES . ..., .. ... covacrocnennnansananss $ 3660
8. SubOrdinared 1ECUrities DOTOWINGT . ... ...\t venrorneaaanennseanns 3870

C, Trading and investment securities:

. EXemDTed S OCUi IO . . ... .t oiein e ettt ercae e 3 I73S
b A T4 1 T -3733
B o LT TG 3730
€ Oher SECURItIOT . ..ot ittt et taaaan 3734

0. Undue Concantration .. ... ... ... sunenrnancracranooareeanns 3850 o

B Other dlistd it 37364 ( K3

LT o T e ceees 8 | 37

CMIY PENA
: Page 3 .




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

2T IKER OR DEALER MLW MUTUAL FUNDS, INC. asof __09/30/02

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A

11, Minimum net cagital required (6-2/3% 0f 10 1) . e tnttenn st e e e e i, s 306

12, Minimum dollar net capital requirement of reporting broker or dealer and minicmum net capital requirement

of subsidiaries computed in accordance with Note LAl L L Lo it ettt et e, . s 25,000
13. Net capital requirc_mgnt (grester Of line 11 0r 12) L.ttt ittt sttt e e e eaee it sasnsestnasannas H 25,000
14, Excessnet capital (line 101885 13) ..ottt it i et et e n e ettt et e e e e e e e e e m e e eaaans s 24,248 -
1S. Excess net capital at 1000% (line 10 1ess 10% 0f 1ine 19) . . vttt et e e e e e e e e e i ;S 48,789
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Tortal AL lisbilities from Statement of Financial Condition....... Ceeeeereieea eeseteeiaeiai e s 4,586 r~
17. Add: '
A. Drafzs for immediate credit............ Ceneccscant ettt :'15 3800
B. Market vatue of securities barrowed for which no equivalent
value is paid or credited . ....... ettt ieeieiiaaaan ....S 3810
C. Other unrecorded amounts{Listh. . ... .. . . ieiiiiriniiiiiennnnnnn.. 3 3820 | $ - 0 3
19, T0tal A00rEgate INUEDIEANCIS . o o vt et e n e ae e eeeeaonasaeeneeesomeeseneeesssaeeesseeesnannnan eeeee s 4,586 3
20.. Percentage of aggregate indebtedness ta net capital {line 19<by line 10}, ......... eeeetaaaeas . 9% 3
21. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) .o veunevennnn B N/BA 3
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
. «B
22. 4% of combined aggregate debit items as shown in Formuia for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation inciuding both brokers or deslers :
and consolidated subsidiaries’ debits . . ... . ... .ccuieieienotttiineeeeaeeeeoonsnsannanoacasanansssosaana s N/A [_3.‘
23. Minimum dollar net capital requirement of reparting broker or dealer and minimum net capitat .. .
requirement of subsidiaries computed in accordance with Note {A) L. ... ... i uiiiiiiiiinninnnianiannns rys 3
24. Net capital requirement {(greater of 1ine 22.0r 23} .. itiriiiiiiieaiesussotaaannsaacnnansas etaeaeaeens 3 3
2S. Excessnetcapital (ine 101ess 24} . ..o oiiiuiit it reeernannnniianseaanees eeeaaas e rteteeeaeeaan s 3
26. Net capital in excess of the greater of: —
A, 6% of combined aggregate debit items or $120,000 ....ouiiiininnniiniiaricnetetaacostrorrrrasasasacaaacaen s 3
B. 7% of combined aggregate debit items or $120,000 ....iuiriiiiiiiiiinitetitiaaanann ereeeeaaaaneararaan s 3
oMiT EENY

NOTES:
(A}l The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting braker dealer and, for each subsidiacy to be consalidated, the greater of:
1. Minimum dallar net capital requirement, or
2. 6-2/3% of aggregate indebredness or 4% aof aggregate debits if aiternative method is used.
(B} Do not deduct the value of securities borrowed under subordinatian sgreements or secured demand note
cavered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed (or use of company (contra to item 1740) and partners’ securities which were
included in non-allowable assets. .
'\ For reports filed pursuant to paragraph {d) of Aule 1725, respondent should praovide a list of material
non-allowable assers.

Vs Page 4




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART UA

" T°XER OR DEALER MLW MUTUAL FUNDS, INC.

Far the period (MMDOYY] fom T, . 10/01/01 |3932[009/30/02 [3s:
Number of months Inctuded In this statement 12 39
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commlsslons: o
. . 393
a. Commissions on transactions In exchange listed equity securities executed on &n eXChEANGE. .. civveeveenravananss $
b. Commissions on listed option trANSACHONS ... eeueeesceccccncecnnee ceeeaeaeaaes caeanann . y 39t
C. All 0ther S8CUMItIOS COMMISSIONS .t uunrnnuraneennscesestresesaassonssancssossasnsessssansasessans cieeeees 393
d. Total securities COMMIsSSioNS ....coeeennann eeesean deeeeeann e bt s asacactenanraesantnscnasonnanossnoennnns 354
2. Gains or losses on firm securities trading accounts —
a. From market making in options on a national sacurities exchange ..... Cessverscneneacane ceeacaraactencoteanans 394
b. From all other trading ..... Ceeecsecsstestiastesaresanetasenans C e e4reneteaneentesceneaeaneettesassansarans 334
c. Total gain (1033) .....evvmvernnnneceanannnn eeeeesateans Ceteasreecniatenae cesaaas teeeaanen teessesacan 388
3. Gains of losses on flrm securities INVESIMENT BCCOUNTS 4 .eeeveeeeununrnnnnrernnnneenccecsenasrns teteeencnareaans 3385
4. Profit (loss) from underwriting and selling GrouUPS ...cevvevenrennn. e ttetiereetaneenaeanana eeareeaciaaeanaan ] ,} 338
S. Revenue from sale of Investment COMPANY SNACES . .veeeeerocornnsncoonnseanane Cereensane Ceeeresenes eaennana 84,929 39
8. COMMOGIES MBVEMUG ... ... ... ... eiecearuenneansasacesecansecasoanansnssesnnssoscnsaraesases feeeneinecaaa 3991
7. Foes for account supervision, Investment advisory and administrative services ............... fesevenennsetenaana 33
8. Otar revenua ................. He ettt ettt ateateaateteeneaaatnareaaanaeeeaanaas ceiee 1.010 399!
9. Total revenua ................. Ceeteeaeeeraas ceenaas Ceeeraiaaea. eeteeeietetresttrsecsaantirsenaataaen ...$ Qs g139 40X
' 'SES
10. Salaries and othar empioyment costs for general pantners and vating stockholder oMicers ......ccceeeeueran- PO 76,068 412¢
11. Other employeas compensation and benefits .........cceveernenannnsns feereeenes eteaeans ceraneae feeeeeaaaas M 7,037 4118
12, Commissions pald 10 olher broKer-daRIerS ... ... ..uveeeracerorscoarnensonasennnnnenn eteeteseearesneanaeranns 4140
13. Interest expenss .................. et et e aeaiaeaeean ettt etienaitat et ettt taan e aaies . 4072
a. Iacludes {nterest an accounts subject o subordination egresments ................ Wﬂ] o
T4, RAQUIALOTY 1663 BN @XPONIAS ......vvrneeenenenencennrecananresaenansssaasnnnen eeecrecerasencacansoranann 1,204 £19¢
15. Other eXponsSes .....co.iiiiiviiiiiinnnnennennn eveanann Cetetrirasearaaerens R 19,425 410¢
16. Total 6xPeNIeS +.envvnirnniiiiiernnenannns fettecatenteratetataeraireerarreranens rreiereaneaaen ceneeaieeas s 103,734 4200
NET INCOME
17. Net income (loss) before Federal Income taxes and {tems beiow (ltem 9 less ftem 16 )........ Ceveraaes Creraiaeean s {17,795) 4210
18. Provision for Federal Income taxes (for parent only) ..... R, Cesaeeasecccecseracsararane coeenas R 4 (2,650) 4220
19. Equity a eamings (losses) of unconsolidated subsidiaries not Included above ............. Ceteesreseiaiaaneanas 4222
& After Federal Income taxes of ........ouuun... tesccearenenanna teseneneasies [4238]
20. Extraordinary galns (losses) .......... ceeanane emevcvacesacarasenna ereectanas tecescsacnacns teveecuan RO l4_n‘
& Aftar Fedaral INCOM®E 18X G .. .eueccunenaunresansesassacsasoasansonanans ]4233J .
21, Cumulative affect of changes In accounting principlos ....oeeecenennn.an verecseeas teeseveceescesstaccasaoncnonen 4225
22, Net Income (loss) after Fedarnl Incoma t8x63 and extrROrGINALY (@M . .uunieiinernunvssccosaeancosancansesnanan s 515!145g “2=3°

MONTHLY (NCOME

23.

Incoma (current month only) before provision for Federal income taxes and extraordinary (@M. ..ceereceeanenenss s

N/A

(@

Page 5




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
: PART lIA

—
TYXER OR DEALER MLW MUTUAL FUNDS, INC.

L

For the period (MMDDYY] from 10/01/01 1 09/30/02

STAT.EMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning Of Period. .. v eeneenunesanesoeasacessesnneeeesseessestonsssasseionsnseesanaanas $ 80,529 (4
Al NetincOome (10T8). .. v e e eseneancnnseaeannnnaaaasnensaaanees e e heiareeeeeeaiaaannn {15,148} 4
8. Additians {Includes non-conforming caital f | . ... ueeeereenenneeennnns s 4262 |) 4
C. Deductions {Inctudes non-conforming CaDItal Of . ., uueeens s rnsneenesens $ 4272 | 4
2. Balance, end of period (From item TBOO0) ...t euseeseenusauuseeensuseeineassecseasaseasnansseeeeans s 65,384 (T

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning Of PEriod ... eseeeaseastnernessesacsasetoneeessssssseeansessassasassassnneen ...¥8 N/A a3
A IOUCICASES « e e et e e e e e e et aeeeen e e e et aeaananearaaa i ataetetataeaanettaaaaaneaaaeaanay 43
B DI ases. o i ittt i ittt a et aa e ana e ettt eaaaan e aateeaacaanaaeaease et aaaaaes 43 -

4. Batance, end of period (FromitemM 3520, ..t ee s anaaeeeasnanaeeceaeaneoscasasanasssnsasesenancens $ l 43

OMIT PENN

Page 6




. . FINANCIAL AND QOPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART [A

|—f'f 'KER OR DEALER w1y MUTUAL FUNDS, INC. s - _ ssot 09/30/02

Exemptive Provision Under Rule 15¢3-3

25. If an exemption from Rule 15c3-3 is claimed, Identity below the section upon

which such axemption Is based (check one only)

A. (K} (1}—8$2.500 capital catagory 83 Pec RuUlm 15631 L. o tiiiinturninterennraieeneeanncnanaenneennnn Veveeen X I 4
B. (k) (2}{A)—"Special Accaunt for the Exclusive Benefit of
customers” maintained ......... e evioaensessa st e atnaneann e meteiacasanarcisatasacesransaan ‘ 45

C. (k) (2)(B}—All customer transactions claared through another
broker-dealer on a fully disclosed basis. Name of clearing

fiem N {4335 a5
4

0. (k) (3)—Exampted by order of tha COMMISSION - ver veeenenneneuenennananrensennernnneensnseseeaannnn

Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capitat.

Type of Proposed . '
withdrawal or Amount to be With- (MMDOYY) Expect

Accrual Insider or drawn (cash amount Withdrawal or to
Saa below for Outsider? and/or Net Capital Maturity Renew
coda ta enter Name of Lender or Contributor (in or Qut) Value of Securities) Date {yes of no)

Hd

&

4604

4600 4601

b3

4610 4611 4613 4614

BE
Bl [3

4620 4621 4623 4624

(2]

4630 4631 4632 .| 4633 4634

4640 4641 4643 4644

LT}

4650 4651 65 4654

JHEEEEE

P

4660 4661 4663 4664

14

4670 4671 4672 4673 4674

JHE R
DEEREREEEH
NERENERE RN RN RN

EEEEEREE
ol

p 4680 4681 4682 4683 4684
v ‘
4691 4692 4633 4694

“ 4630

TOTAL $Y 4639
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OMIT PENNIES

Instructions: Detail listing must inctude tha total of items maturing during the six manth pericd following the
repart date, regardiess of whethar ar not the capital contribution is expected to be renewed. The
schedule must alsa include proposed capital withdrawals scheduled within the six month
pariod following the report date including the proposed recemption of stock and paymants of
llabilides secured by fixed asssts (which are coasidered allowable assats in the capital computation
pursuant to Rule 15c3-1(c)(2)iv}), which could be required by tha tender on demand or in lass
than six maaths. B

‘ORAWAL CODE: DESCRIPTION

1. Equity Cagpital

2. Subordinated Uabllities
3. Accruals '
4. 15¢3-1(c)(2)(iv) Uabitities
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