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P&O Princess Cruises strengthens Swan Hellenic,
its UK discovery cruise product

P&O Princess Cruises today announced that in response to the continuing success of
Swan Hellenic, its UK discovery cruise brand, it has chartered a new ship for the
brand to replace the existing Swan Hellenic ship, Minerva.

The new ship, which was built in 2001, will be named Minerva II. She is expected to
start operations as a Swan Hellenic ship in late April 2003, when the charter for
Minerva will end. Over two thirds of Minerva II’s cabins have balconies - a much
higher proportion than the current ship. With its faster service speed, the new ship will
be able to offer a wider range of destinations in its discovery itineraries.

- Ends -

Notes to Editors

Swan Hellenic

Swan Hellenic operates a programme of discovery cruises and tours from its cruise ship, Minerva.
Itineraries include the Mediterranean, Arabia, India and the Far East. Swan Hellenic also operates a
‘Clipper Voyage’ to South America and offers river cruises in Europe.

Minerva II has a gross tonnage of 30,277 grt and a top speed of 19.5 kn. She was formerly known as
R8 when she was operated by Renaissance Cruises. Minerva I is contracted for a charter period of up
to seven years.

Swan Hellenic’s current Minerva will be returned to its owner in April 2003.

P&O Princess

P&O Princess Cruises plc is a leading international cruise company with some of the strongest
cruising brand names: Princess Cruises in North America; P&O Cruises in the UK and in Australia;
AIDA and A’ROSA in Germany and Swan Hellenic also in the UK. It is a leading provider of cruises
to Alaska, the Caribbean, Europe, the Panama Canal and other Exotic destinations. The current
complement of 18 ships offering 29,460 berths is set to grow in the next three years with seven new
ocean cruise ships and three river cruise vessels on order.

P&O Princess Cruises has approximately 19,500 employees worldwide and carried over one million
passengers in 2001, generating a revenue of approximately $2.5 billion (approximately £1.7 billion).
Headquartered in London, P&O Princess Cruises’ ordinary shares are quoted on the London Stock
Exchange and as ADSs on the New York Stock Exchange (under the symbol “POC”).
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