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AGRIUM INC. ANNOUNCES WWW: http://www.agrium.com
U.S.$110,320,000 COMMON SHARE
OFFERING

CALGARY, Alberta -- Agrium Inc. (TSE and NYSE: AGU) today announced that it has entered
into an agreement to sell, to a syndicate of underwriters, 11,200,000 common shares at U.S.$9.85
per common share to raise gross proceeds of U.S.$110,320,000 on a bought-deal basis. Agrium
has granted the underwriters an option, exercisable for a period of 30 days from the date of the
closing of the offering, to purchase up to an additional 1,344,000 common shares at the same
offering price to cover over-allotments, if any, and for market stabilization purposes. The gross
proceeds of the issue will be U.S.$123,558,400 if the option is fully exercised. The issue will be
offered to the public in all provinces of Canada by means of a short-form prospectus. Closing 1s
expected to occur on March 20, 2002.

Net proceeds from the issue will be used to repay existing bank indebtedness of Agrium.

The securities being offered by Agrium have not been, nor will be, registered under the
United States Securities Act of 1933, as amended, or any state securities laws, and may not
be offered or sold in the United States or to U.S. Persons unless registered under the U.S.
Securities Act and applicable state securities laws or an exemption from the registration
requirements is available. This press release shall not constitute an offer to sell or the
solicitation of an offer to buy securities in any jurisdiction.
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