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EXHIBIT INDEX

One copy of the Company’s press release relating to Proposal to Distribute Interest on
Shareholders’ Equity relative to the first quarter of 2002, dated March 8, 2002.

One copy of the Company’s press release relating to Proposal to Distribute Dividends
relative to the second semester of 2001, dated March 8, 2002.
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Embraer
Embraer — Empresa Brasileira de Aeronautica S.A.

Press Release

Proposal to Distribute Interest on Shareholders’ Equity
relative 1o the first quarter of 2002

On March 19, 2002, the Board of Directors will meet to approve the proposal of the company’s
management regarding the distribution of Interest on Shareholders’ Equity for the first quarter of

2002.

The management of Embraer proposes to pay to the shareholders of the Company Interest on
Shareholders’ Equity relative to the first quarter of 2002, in the amount of R$ 58,909,823.25,
according to the following conditions:

1.

the Company will pay to the holders of the Company’s common stock R$ 0.07777
per common share, and the Company will pay to the holders of preferred shares R$
0.08554 per preferred share, equal to R$ 0.34216 per American Depositary Share
(ADSs). This cash dividend complies with the right of the holders of preferred shares
to receive dividends 10% above the holders of common shares, according to article
17, l, a, paragraph 1, of Law 6,404/76, and Law 10,303, dated October 31, 2001;

all the: outstanding shares (including the preferred shares and the ADSs distributed
as a stock dividend (as approved by the shareholders’ Special Meeting on March 1,
2002)), will be entitled to the Interest on Shareholders’ Equity;

the Interest on Shareholders’ Equity is subject to the retention of 15% withholding
tax, except in the case of holders who are exempt from such tax;

the Interest on Shareholders’ Equity already distributed will be included in the
computation of the compulsory dividends to be distributed by the Company for the
current fiscal year; the total amount shall include the dividends distributed by the
Comgany for all the purposes of the Brazilian corporate legislation;

the record date for shares negotiated on the Sdo Paulo Stock Exchange (Bovespa)
is March 20, 2002, and the record date for ADSs negotiated on the New York Stock
Exchange (NYSE) is March 25, 2002;

the interest in Brazil will be April 15, 2002, and the holders of ADSs will be paid on
April 22, 2002, both without any compensation;

the shares will be negotiated on the Sao Paulo Stock Exchange (Bovespa) and on
the N'YSE, ex-interest right, on and including March 21, 2002.

Sao José dos Campos, March 8, 2002

Antonio Luiz Pizarro Manso
Executive Vice-President Corporate & CFO
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Embraer
Embraer - Empresa Brasileira de Aeronautica S.A.

Press Release

Proposal to Distribute Dividends
relative to the second semester of 2001

On March 19, 2002, the Board of Directors will meet to approve the proposal of the Company’s
management regarding the distribution of cash dividends relative to the second semester of
2001.

The management of Embraer proposes to distribute to its shareholders semi-annual dividends
in the amount of R$ 100,010,224.08. This amount is net of amounts relating to interest on
shareholders’ equity distributed in the second semester of 2001; with respect to the cash
dividends, the record date for shares negotiated on the Sao Paulo Stock Exchange (Bovespa) is
March 20, 2002, and the record date for ADSs negotiated on the New York Stock Exchange
(NYSE) is March 25, 2002. The following conditions will apply to the distribution of the cash
dividend:

1. the preferred shares and the American Depositary Shares (ADSs) distributed as a
stock clividend, which was approved by the Shareholders Special Meeting on March
1, 2002, will not be entitled to such dividends.

These shares will have the same rights as the outstanding shares in Bovespa from
March 21, 2002 and in the NYSE from March 27, 2202;

2. to the shareholders of preferred shares the Company will pay a cash dividend of R$
0.16662 per preferred share, equal to R$ 0.66648 per ADS, free from withholding
tax, and totaling R$ 63,272,016.54. This cash dividend complies with the right of the
holders of preferred shares to receive dividends 10% above the holders of common
shares, according to article 17, i, a, paragraph 1, of Law 6,404/76, and Law 10,303,
dated October 31, 2001;

3. to the holders of common shares the Company will pay a dividend of R$ 0.15147 per
- share, free from withholding tax, totaling R$ 36,738,207.54;

4. the dividends in Brazil will be April 5, 2002, and the holders of ADSs will be paid on
April 12, 2002, both without any compensation;

5. the shares will be negotiated on the Sao Paulo Stock Exchange (Bovespa), and on
the New York Stock Exchange (NYSE), ex-dividends right, on and including March
21, 2002.
Sao José dos Campos, March 8, 2002

Antonio Luiz Pizarro Manso
Executive Corporate Vice-President & CFO




