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Certain of the information included in this Report is forward
looking and is subject to important risks and uncertainties that could cause
actual results to differ materially. The Company's core business includes
the generation, transmission, distribution and supply of electricity.
Moreover, in recent years, the Company has diversified its activities entering
into other sectors, such as telecommunications, gas and water distribution,
internet-related businesses and other communication services. The
Company's outlook is predominately based on its interpretation of what it
considers to be the key economic factors affecting its businesses. Forward-
looking statements with regard to the Company's businesses involve a
number of important factors that are subject to change, including: the many
interrelated factors that affect customers' demand, including general
economic conditions, industry trends, and increased competition in each of
the Company’'s markets; the Company's ability to implement successfully its
cost reduction program; the Company's intention to develop new businesses
or expand non-core businesses; future capital expenditure and investments;
legislation, particularly that relating to the regulation of the markets for
electricity and other public utility services, tariff regimes, the environment,
trade and commerce and infrastructure development; the actions of
competitors in various industries in which the Company competes;"
production difficulties, including capacity and supply constraints; labor
relations; interest rates and currency exchange rates; political and civil
unrest; and other risks and uncertainties.




The information included in this report has been given to
Commissione Nazionale per le Societd e la Borsa (CONSOB), the ltalian
public authority regulating ltalian capital markets, and/or to Borsa ltaliana
S.p.A., the company owning and managing the Mercato Telematico
Azionario, the ltalian automated screen-based trading system on which the
ordinary shares of Enel Societd per Azioni are listed, or is otherwise
furnished pursuant to General Instruction B to the General Instructions to
Form 6-K.
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The Company reserves the right to take legal action against the newspaper
ENEL: ANALYSTS AND INVESTORS TAKE THEIR DISTANCE
FROM THE ARTICLE IN TODAY'S “SOLE 24 ORE”

Fiorentini (Metzler Capital) “I dissociate myself”; De Chiara (Mediolanum) “I
am shocked. I hold the management in great esteem”; Soleri (Merrill Lynch)
“Totally inappropriate context”; Girelli (Eptasim) “My opinion was placed
into a negative context”; Cipelletti (UBS Warburg) ‘“distorted representation
on the part of the journalist”

Rome, February 4, 2002 — The financial analysts and fund managers cited today by “Il
Sole 24 Ore” in an article about Enel's management take their distance from the
newspaper and deny having given negative opinions.

In particular, Alfredo Fiorentini, of Metzler Capital, points out that “the journalist
misinterpreted (or, more probably, didn't understand) what I sought to explain. On the
issue of diversification — Fiorentini continued — I limited myself to saying that Enel
finds itself in the awkward position of a company that wants to invest when there are
few goods for sale and the little that there is, is expensive... Mine wasn't intended to
be a negative judgment on Enel and its management as it might, instead, appear
reading the article. (This would contradict my "buy" recommendation on the stock.) I
therefore dissociate myself - Fiorentini concluded — from the tone of the quote
attributed to me by the journalist”.

Fabio Soleri, of Merrill Lynch, points out that "the journalist used my words - which I
confirm - in a totally inappropriate context. My personal opinion is positive on the
performance of the top management," concluded Soleri.

Nadia Girelli says that her position “was inserted into a negative context which cannot
be attributed to me”.

Marco Cipelletti, of UBS Warburg, speaks of “a distorted representation on the part of
the journalist”.

Finally, Stefano De Chiara, of Mediolanum, says: “I would never have permitted
myself to pass judgement on the management, which I hold in high esteem. I can only
apologize” — De Chiara continues — “for the manipulation to which I was subjected.”
Enel therefore reserves the right to take legal action against “Il Sole 24 Ore.”
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ENEL - MARCEGAGLIA GROUP RENEWABLE ENERGY
ALLIANCE

Rome, February 5, 2002 - Elettroambiente, the Enel Group company specialized in
the treatment of and recovery of energy from waste, has signed an accord to take a
stake in the capital of ETA S.r.l. for the realization of an electricity plant fuelled by
biomass, now being finished in Cutro (Crotone).

Elettroambiente's entry into ETA, a special-purpose company constituted by the
Euroenergy Group (Marcegaglia Group), will take place through a subscription to a
capital increase of 4.65 million euros.

The plant, the realization of which is included on the Area Contract of the Province of
Crotone, will go into operation at the end of 2002 and will have an installed capacity
of 16.5 Mw, producing about 105,000 Mwh/year of green energy which will be
dispatched into the national grid.

The project, which calls for a total investment of 50 million euros, will create 30 jobs
directly and about 150 in allied industries.

The plant will be built by Enelpower, the Enel Group's engineering company, together
with Fortum Engineering, and calls for a fluid-bed combustion system which will
ensure a high level of energy efficiency and guarantee optimal results from an
environmental point of view

The Elettroambiente — Euroenergy Group accord will also allow the development of
similar initiatives in Southern Italy. ’

The operation is subject to the approval of the relevant authorities.
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ENEL DENIES INTEREST IN ITALGAS

Rome, February 6, 2002 - With regard to today's report in the daily “La Repubblica”,
Enel denies having any interest in or any contact underway with Italgas.
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ENEL DENIES INTEREST IN INNOGY

Rome, February 19, 2002 — Enel affirms that the recent press speculation about its
supposed interest in acquiring the English group Innogy is totally without foundation.




Press Release

WIND: PROPOSED FINANCIAL STATEMENTS FOR 2001
APPROVED

o Consolidated revenues double to 2,794 million euros (up 97% on the
previous year)

o On a like-for-like basis of consolidation, the WIND Group's revenues grow
63%

o EBITDA move into the black in 2001 at 46 million euros

e Leadership in acquisition of new customers, with 34% share of net additions
in mobile segment and 62% in fixed-line market, and outright leadership in
Internet services via IOL and InWind portals

o 23.8 million customers at end of 2001

e Infostrada consolidated in WIND's accounts as of August 1, 2001 and the
merger completed on January 1, 2002

Rome, February 19, 2002 — WIND’s Board of Directors approved today the proposed
financial statements for the year 2001, as presented by its Chief Executive, Tommaso
Pompei. The proposed financial statements for 2001 will be submitted for approval by
the Ordinary General Meeting of shareholders to be held, on first call, on March 26,
2002, and on second call on March 27, 2002.

In 2001, the WIND Group proceeded along its growth path, with a further significant
boost resulting from the contribution of Infostrada’s assets. The latter’s operations
were consolidated in the Group’s accounts with effect from August 1, 2001, following
Enel’s transfer of its entire holding in Infostrada, acquired on March 29, 2001, to
WIND. The merger of WIND and Infostrada has given birth to the most important
alternative operator in Italy and one of the largest integrated operators at the European
level. The new entity boasts the fastest rate of expansion ever recorded in the
telecommunications industry.

Consolidated results for the year ended December 31, 2001

In 2001, total consolidated revenues amounted to 2,794 million euros (12 months
WIND, plus 5 months Infostrada), a rise of 97% with respect to the 1,415 million
euros of 2000. The increase of 1,379 million euros includes 490 million euros deriving
from the consolidation of the Infostrada Group’s accounts for the last five months of
the year.

Consolidated EBITDA for 2001 moved into the black at 46 million euros.

The Group’s capital expenditure during the same period (12 months WIND, plus S
months Infostrada) amounted to 2,210 million euros, and was aimed at further
developing the fixed network, increasing mobile coverage, funding the introduction of
new value-added services, and creating content for the various platforms. 8




The Group continues to report a net loss, amounting to 782 million euros, in line with
projections made at the start of the year. This figure reflects the impact of the cost of
integrating Infostrada, totaling 113 million euros, which includes 14 million euros of
~ charges incurred to date and provisions of a further 99 million euros to cover charges
in future years. The net result also takes account of amortization and depreciation
totaling 560 million euros (265 million euros in 2000), and net interest expense of 226
million euros (25 million euros in 2000).

The Group’s net debt at year end amounted to 5,642 million euros (compared with
2,725 million euros at the end of 2000). This includes 870 million euros in
subordinated loans obtained from the shareholders and 325 million euros representing
the residual amount due for the UMTS license.

Our customers and traffic

The total number of customers amounted to 23.8 million at the end of December
2001.

The WIND Group is Italy’s principal alternative to the incumbent fixed-line operator
with a 62% share of net additions in the households segment. The number of
customers rose by 1.5 million since the beginning of the year to 7 million at the end of
2001.

In the mobile segment, WIND holds the leadership in terms of net additions with a
share of 34%, and by the end of the year achieved a market share of 16%. The
customer base grew by around 3 million since the beginning of the year to total about
7.9 million at the end of 2001.

In the Internet segment, the WIND Group is the outright leader with over 8.9 million
subscribers, representing growth of 4.4 million and a market share of 35% at year end.
The 1I0L and InWind portals, with an average of 590 million page views a month,
represent Italy’s largest Internet operators and one of the leading players on the
European scene.

The WIND Group also achieved significant results in the corporate segment, where the
Web Hosting and E-commerce services operated by the subsidiary IT.Net, had
attracted over 22,000 active subscribers as of December 31, 2001.

Total traffic recorded by WIND (together with Infostrada) in 2001 amounted to 50
billion minutes, including voice and Internet. Within this figure, Intemet and data
traffic now represent the principal drivers of traffic growth.

During the final quarter, WIND successfully began cross selling its mobile products to
Infostrada’s fixed-line and Internet subscribers. As of December 31, 2001 around
35,000 Infostrada customers had already signed up for a mobile product from WIND.

Significant events in 2001

2001 was an important year for the development of our business and the consolidation
of our position as Italy’s number one alternative operator. The merger of Infostrada
with WIND was accompanied by a broad range of activities aimed at achieving
managerial, commercial, organizational and operational integration within the shortest
possible timeframe. The Group has positioned the WIND and Infostrada brands in
such a way as to cover all segments of the market and on the basis of the predominant
images of the two companies: the Infostrada trademark is applied to fixed-line and
Internet products (through IOL - ItaliaOnLine), while the WIND brand is used to
market mobile and convergent services.

During 2001, WIND signed two contracts for syndicated loans totaling 7 billion euros
(around ITL 14,000 billion), with the funds to be used to finance completion of the
infrastructure development program and repay the bank loans raised in previous years.

9




The contracts represent the biggest ever loan extended to a non-incumbent operator,
and involved a total 48 Italian and foreign banks.

The establishment of a 50-50 joint venture with the Greek electricity company, PPC,
with the aim of providing fixed-line telephony in Greece, and the setting up of a
financial services company, Mobilmat (85% owned by WIND, 15% by Banca Sella)
were, in addition to the merger with Infostrada, the major corporate events during the
year.

Commercial offers during the final quarter of the year provided a substantial increase
in opportunities to achieve growth in mobile traffic per customer, which was
accompanied by an intensification of customer-loyalty programs. The emphasis of the
Group’s competitive offer in the fixed-line market was shifted towards carrier pre-
selection and, in terms of prices, to the provision of flat-rate services, resulting in
increased traffic volumes.

WIND is the number one Italian telecommunications operator capable of providing
convergent fixed-line, mobile and Internet services. The WIND Group has over 18,000
km of optical-fiber backbone and 2,000 km of metropolitan area network and cabling
serving more than 30 cities.
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ENEL DISTRIBUZIONE: NO MIDDLE MANAGEMENT
LAYOFFS

Rome, February 22, 2002 — Enel Distribuzione S.p.A. declares completely unfounded
the Unionquadri press releases of February 18™ and 22™, 2002, according to which
“Enel, on the basis of an agreement with unions, has declared about 760 middle
managers redundant in the distribution sector”.
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ENEL: EBITDA AVERAGE ANNUAL GROWTH SEEN AT 8-9%
Data presented during the first edition of the “Enel Financial Conference”
Pay-out ratio between 50% and 60% confirmed, with net income rising

Rome, February 25, 2002 - With the presence of Chairman Chicco Testa, Chief
Executive Officer Franco Tato and the Group's top management, Enel will inaugurate
today the "Enel Financial Conference", an event destined to become an annual
appointment with the international financial community, during which Enel will
present the Group’s preliminary 2001 operating results, long term strategies and
financial goals.

During 2001, the Enel Group achieved important results, with revenue growth of over
7% and gross margin growth of more than 3%, even with the tariff reductions and
asset sales mandated by the industry regulation. About 18% of revenues was
accounted for by new business areas for which the Group had the technical know-how
before 1996, but was not operating in the market.

Over the period 2001-2006 EBITDA are expected to rise by an average annual 8-9%
without any significant variation in invested capital.

The Group's dividend policy will continue to guarantee a 50-60% pay-out ratio with
net income rising.

Enel remains selectively interested in international expansion, with particular attention
to the Iberian peninsula and Central Europe, as long as prices are reasonable and there
is a potential for growth and for integration with the Group’s know-how.

During the conference, the Group's main companies will be presented, divided in four
areas of business: Energy Management and Networks and Infrastructure (asset based
businesses), and Sale of Energy and Services and TMT (customer based businesses).

In the area of Energy Management, characterized by high and stable cash flows, the

following points stand out:

» Enel Produzione confirms the timing of and investment for its 4,500 MW
combined cycle conversion program, to which the conversion of a further 5,200
MW to coal and orimulsion must be added. Furthermore, it has launched a new
investment plan aimed at achieving alignment with best practice (32%) with regard
to generation costs in the medium term. In 2006, thermal production efficiency
will rise by 9% and a more appropriate fuel mix (increased use of coal) will enable
costs to fall by about 30%. The goal is efficient operation on the competitive
generation market, which will also entail advantages for consumers;

» Enel Green Power, already the world leader in renewable energy, intends to
continue investment in environmentally friendly production capacity and forecasts

a 60% increase in energy produced in the period 2001-2006 with a goal of 15 Tgh
\




by 2006. Enel Green Power also intends to become the world leader on the “green -
certificates” market.

» EnelFTL, active in fuel trading and management, is progressively increasing its
integration with Group businesses - mainly electricity generation and the sale of
gas - with the aim of ensuring reliable fuel supply at ever lower costs. Volumes
handled are expected to rise from 35 million toe (tons of oil equivalent) to over 40
million toe by 2006.

In the area of Networks and Infrastructure (transmission infrastructure and the

distribution of electricity, gas and water), also characterized by high and stable cash

flows:

> Enel announces a massive investment plan aimed at an increase in the quality of its
service and efficiency. This investment plan accompanies programs already
underway for the optimization of processes and the reduction of costs, which have
considerably accelerated with respect to what was announced at the time of Enel's
stock market quotation. Thanks to this investment plan the average duration of
interruptions of service will fall by 50% by 2006; by the same year Enel aims to
achieve best practice.

> Enel Distribuzione's plan for the installation of around 30 million digital meters by
2004 is proceeding to schedule, with an investment of over 2 billion euros and one
million meters replaced each month.

> In the distribution of gas and water, the recent acquisition of clients and
concessions are such as to confirm the target of becoming the second-largest
Italian player in both industries in the short to medium term.

In the Sale of Energy and Services, characterized by a high rate of growth, the Group

intends to:

» Maintain its market leadership in the supply of energy to clients on the free market,
a market that continues to grow, thanks to a competitive pricing policy and the
offer of structured products, which meet the specific needs of clients.

> Increase the multi-service offer, which will lead over 10% of customers to buy two
Or more services.

» Increase competitiveness through the diversification of the offer and the
development of value-added services, in part by taking advantage of new
technologies currently being implemented.

In the TMT area, where the Group is present through WIND and Enel.it, there is a

strong growth outlook. In this context WIND's aims are:

e Revenue growth of over 20% per year for the next five years.

o To draw on its customer base, assets and know-how to consolidate its position as
the second-largest fixed and mobile operator (with the aim of achieving a market
share of 20%) and the largest Internet operator in Italy.

e To achieve break-even in terms of cash flows in 2004 and of net income in
2004/2005.

For a more thorough examination of the data presented at the “Enel Financial

Conference”, please see the text of the slides currently being published on Enel’s
Internet site (www.enel.it - investor relations area).

13
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of
1934, the registrant has duly caused this report to be sngned on its behalf
by the undersigned, thereunto duly authorized.

Enel Societa per Azioni

= 4,

Name: Avv.Claudio Sartorelli
Title: Secretary of Enel
Societa per Azioni

Dated: March 4, 2002
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