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Oslo, 6 March 2002:

Norsk Hydro and the Swedish company Presra Petroleum today si gncd a memorandum of
understanding to merge Scanraff and Scancracker in Iysekil in Sweden. The purpose of the
merger is to increase the operating efficiency and simplify future investments at the oil refinery
in Lysckil, Sweden. Hydro and Precm own the refinery through two companics - Scanraff and
Scancracker, Prccm has a 78.5% share in Scanraff and a 50% share in Scancracker, wheieus
Hydro has a 21.5% share in Scanrafl and & 50% share in Scancrackcx Afier the merger Prececm
will own 75% uand Hydro 25% of the ncw conpuny.

Scanraff was huilt in 19/5 and is one of thie largest refineries in Europe. Tlic refinery’s capacity
is 10 million tonnes of crude oil per year.




Certain statements in this press release are or may constitute “forward-looking” statements
within the meaning of the Private Securities Litigation Reform Act of 1995. Statements that are
not in the nature of historical facts may be deemed to be forward-looking statements and may
contain identifying words such as “believes,” “anticipates,” “plans,” “expects” and similar
expressions. These forward looking statements are based on Hydro’s current expectations,
assumptions, estimates and projections about the company and the industries in which is engages
in business. All forward-looking statements involve risks and uncertainties. For a detailed
description of factors that could cause Hydro’s actual results to differ materially from those
expressed in or implied by such statements, please refer to its annual report on Form 20-F for the
year-ended December 31, 2000 and subsequent filing on Form 6-K with the U.S. Securities and
Exchange Commission.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

for Nursk Hydro ASA

Idar Eikrem
Senlor Vice President Curporate
Accounting and Consolidation

Dated: March 6, 2002
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