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OATH OR AFFIRMATION
;; ARTHUR C. PETERSON

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ASSIST INVESTMENT MANAGEMENT COMPANY, INC. as

3

of SEPTEMBER 30 2002 , are true and correct. | further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

, swear (or affirm) that, to the best of

classified solely as that of a customer, except as follows:

F OFFiCAL SEAL
E JANET STEVENSON

Signature

PRESIDENT

MOTARY PUBLIC
> STATE OF KYANSAS

Raparonnnsn LALISARARRAN

Title

Notary Public
PR IUIRINR ST UK P i Y 2005

AN

his report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

p—]
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HOR 0 HNOODRRREMS

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RONALD
MINDA

) C.PA. CHARTERED

"' INDEPENDENT AUDITOR’S REPORT

S To the Stockholders of
'Assrst Investment Management Company, Inc

I have audited the accompanymg statement of ﬁnanc1a1 condltlon of Assrst Investment ‘
'»Management Company, Inc. as of September 30, 2002; and the related statements of
. operations, changes in’ stockholders' equity, and cash flows for the year then ended. These
- financial statements are the responsrblhty of the Company s management My responsrbrhty'
.‘1s to express an opmron on these ﬁnancral statements based on'my audrt

| conducted my aud1t m accordance w1th generally accepted audrtrng standards Tbese "

" whether the' financial statements are “free of mateérial misstatement. An audit includes

’exammmg, on a test basrs “evidence supportmg the amounts ‘and disclosures i in the financial
presentatron I believe that’ my audlt prov1des a reasonable ba51s for my oprnlon

o In my oprmon the ﬁnancral statements referred to above present falrly, in all matenal :

~respects, the financial posmon ‘of .Assist’ Investment Management Company, Inc. as of-

September 30, 2002, ‘and the results of its operatrons and its cash flows for the year then
ended in conformrty with generally accepted accountlng pnncrples : o

a4

4200 Somerset * Prairic Village, KS 66208 » (913) 649-9222 » Fax: (913) 649-4442

standards require that:I plan and perform the audit to obtain reasonable. ‘assurance about .. .. -

- statements. “An audit- also includes assessing the accounting prrncrples used and significant |
estimates made by management, as -well -as evaluating the overall financial statement .




*

October 30,2002

- My audlt was. conducted for- the purpose of forrnmg an- opxmon on the basxc financial

~statements taken‘as .a' whole. The information’ contained in ‘Schedule T is presented . for

~ purposes of additional analysxs and is not a requlred part of the basic financial statements, |

~ - but is supplementary information required by rule 17a-5. of the Securities and Exchange .

| Comm1551on Such information has been’ subjected to the audltmg procedures applied in the

audit of the basic financial statements and, in our opmlon ‘is fairly stated in all materlal
respects in relatlon to the basic ﬁnanc1al statements taken asa whole




- CURRENT ASSETS

ASSIST INVESTMENT MANAGEMENT COMPANY INC

STATEMENT OF F INANCIAL CONDITION
' SEPTEMBER 30 2002 :

| ASSETS ¢

- Cash - . . -
,Cash dep051t with cleanng orgamzatlon (Note 2)
| Comlnlsswns recelvable
Prepald expenses ‘
: Investment

‘TOTAL CURRENT ASSETS

'*-FIXED ASSETS TR

Furmture and ﬁxtures at cost net of
accumulated deprecxatlon (Note 1)

' ‘OTHER ASSETS:

TOTAL ASSETS ‘

. LIABILITIES AND STOCKHOLDERS' EQUITY
s _.‘CURRENT LIABILITIES ’ '

'Commissions and accounts payable .
Payroll taxes payable G s

TOTAL CURRENT LIABILITIES

- STOCKHOLDERS' EQUITY

~ Common stock authorized 100 000 shares SR
-of each Class A, Band C, no par value; s
1ssued and outstanding, 92,197 shares of
‘Class A at September 30, 2002 |
o Retamed earmngs (deﬁcxt)

Less Common Stock in Treasury (Note 8) :

o TOTAL STOCKHOLDERS' EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS' .
EQUITY c

S 156292 ¢
10,0000

14,825
L9335

193,752

7273

1747

s 52,027

o 2318

54345

364,825

(192,189)

172,636

L (24209)

148,427

§ 202,772 -

The accompanymg notes are an zntegral part of these f nanczal statements..
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ASSIST INVESTMENT MANAGEMENT COMPANY INC
STATEMENT OF. OPERATIONS :
- FOR YEAR ENDED SEPTEMBER 30 2002

Commxssxon 1ncome St IR R o - $ 1,190,073
Interest income Co L 4,165
Other-income. R B R L T 47,295 .

| TOTALREVENUE S 1oasss

EXPENSES ‘ AT o o |
, Comm1551onexpense ST S o7 866,436
CSalaries o L R T T 193,643,
CPayrolltaxes . . . oo o0 20,853
~ Employee benefits .~ - oo o oo 12,5730
"‘Rent =~ -+ ..o ol P 25,153

”'-’_'Telephone e . 17410 -
- Travel and entertainment -~ 0 . oo oo 0 3131

Processing and ticket charges - . . - - o " o 72,033
- Professional fees c R 4,490
. Printing and office . .. . - P 19,993
Licenses and permits - L e 23367
'Deprecxatlon L 4362
Insurance . - .. .0 o R S 7,265

Utilities . o 134

T‘TOTALEXPENSES ST 1262,050

.»NETL‘OSS e s pos1ny

" The accompanying notes are an integral pa_rt‘of theseﬁnc\zncidl statements..
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ASSIST INVESTMENT MANAGEMENT COMPANY INC
'STATEMENT OF CHANGES IN: STOCKHOLDERS' EQUITY
R FOR YEAR ENDED SEPTEMBER 30 2002 S

" Retained . _

CoE : '~ Earnings " Total = .
Common Treasury § .gAécumulated Stockholders
Stock " Stock E " Deficit) - Equity =

,BALANCE TR j_ e
- October 1, 2001 © . $ 364,825 §

$(171,672) $ 193,153

‘_'Purchase—Treas,ury Stock‘ e 8209) e (24209)

”-Net loss o em o (0517) - _ (20517)

"BALANCE S e -
-~ Septemnber 30, 2002 - §.36485 'S (24200) $(192180) § 148427

The accompanying notes aré an in(égrdl part of these financial statements..




ASSIST INVESTMENT MANAGEMENT COMPANY INC '

, . STATEMENT OF CASH FLOWS .
o FOR YEAR ENDED SEPTEMBER 30 2002

-

_CASH FLOWS FROM OPERATING ACTIVITIES

- Net i income (loss) : : ‘
~Adj ustments to reconc1le net mcome (loss) to net cash_
‘provided by (used m) operatmg act1v1t1es
‘ Depreclatlon and amortization - -

.Decrease (mcrease) in assets - AT
(Increase) decrease in commlssrons recelvable
“(Increase) decrease in prepald expenses , . .

(Increase) decrease in liabilities - . ‘

" Increase (decrease) n comm1551ons and
accounts payable e '
Increase (decrease) in payroll taxes and
' other w1thhold1ngs payable

| NET INCREASE/(DECREASE) IN CASH FLOWS
- FROM OPERATING ACTIVITIES »

'_ ;CASH FLOWS F ROM INVESTING ACTIVITIES

(Purchase) of fumlture and equlpment R

'NET INCREASE/(DECREASE) IN CASH FLOWS R
FROM INVESTING ACTIVITIES B

N CASH F LOWS FROM FINAN CIAL ACTIVITIES

Purchase of Treasury Stock

NET INCREASE/(DECREASE) INCASH FLOWS o
~ FROM FINANCIAL ACTIVITIES ‘ .

NET (DECREASE) IN CASH

' CASH--OCTOBER1;2001
._CASH - SEPTEMBER 30, 2002

©§ (20,517)

4362

g2
- (367)

12,716

'_ (1.363)

3,053

) .

s
(1444
T (24209)

C_(24209)
_(22,600)

-178,892

- $ 156292

| The qccbthdnying notes are an integral partief these financial Statements..




NOTE 1:

ASSIST INVESTMENT MANAGEMENT COMPANY INC
o NOTES TO FINANCIAL STATEMENTS '
FOR_YEAR ENDED QSEPTEMVBER 30 2002

'SIGNIFICANT ACCOUNTING POLICIES

4 'Busmess Act1v1ty Assist Investment Management Company, Inc. (AIMC) is.
- .. a registered - broker-dealer havrng all customer transactions cleared through
another. broker-dealer on’ a fully disclosed basis.’ AIMC is registered w1th the " ‘»

o - NASD SEC, SIPC and several states prlmanly n the Mrdwest

' Securltles Transactlons - Customers secuntles transactrons and the related

" #. commission income and expenses are. recorded on a settlement date basis. - Had -

~these transactions' been. recorded on a trade date basis, the effect on- the
) accompanymg ﬁnanc1a1 statements would not have been srgmﬁcant '

; ‘(\_Reglstratlon and Regulator Fees - AIMC charges the cost of regrstratlon and
regulatory fees to expense in the penod to Wthh those fees apply

. Furniture and Equlpment Furmture and equlpment are stated at cost, less S
-+ accumulated deprec1atlon Prov1s1ons for depreciation. mcluded in operatrng '

expenses. are computed on the strarght line. method over ‘the estimated useful |

" lives of the assets. ‘The cost of maintenance and repaxrs is charged to income as .

" “incurred, whereas major repairs that extend the useful hves of the furniture and 2

- NOTEZ:

o equxpment are capltahzed

CASH ON DEPOSIT WITH CLEARING BROKER

LA cash balance of $10 000 on depos1t with the clearlng broker 1s mamtamed as.

"+ collateral for customers' open secur1ty transactlons

T e




 NOTE3:

ASSIST INVESTMENT MANAGEMENT COMPANY INC.

NOTES TO FINAN CIAL STATEMENTS (Contmued)
‘ FOR YEAR ENDED SEPTEMBER 30, 2002

E

. LEASES -

* . The Company conducts operations in Kansas and Nebraska. The Overland -

Park, Kansas lease is from December '8, 1997 to December 31, 2002. The

o Omaha Nebraska lease was extended from January 1, 1999 to-April 30, 2007,

NOTE 4:

 NOTE 5:

~ Rent expense for.the year ended: September 30, 2002 was $25 153 and the -
) annual mmlmum future rental payments are-as follows ‘

Year Ended September 30 - Amount -
2003 ‘f\f. 813404
204 msss

| 821960

| »,NET CAPITAL REQUIREMENTS

g The Company 1s subject to the Securlt1es and Exchange Commission Umform
Net Capital Rule (Rule 15c3- 1) which requires. the maintenance of minimum
net capital and requires that, the ratio of aggregate 1ndebtedness to net capital, as -

. defined, shall not exceed 15 to 1 (and the rule of the "applicable" exchange also.
, ,prov1des that equity capital may not be withdrawn or cash dividends paid if the -
’ i‘resultmg net capital ratio-would exceed 10-to 1) At September 30, 2002,

AIMC had net capital of $123,906, which  was $118,906 in excess of its

required minimum dollar net capxtal of $5,000. The Company's net capital
_ratio was .44to 1.. The amount of aggregate indebtedness at September 30,
‘;2002was$54345 ' S L : co

INCOME TAXES

At September 30 2002 the Company had aniet operatmg loss carry forward of B

. - 8135, 800.- No deferred income tax benefits have been recogmzed in the year

l ended September 30, 2002

M~
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NOTEG: R

ASSIST INVESTMENT MANAGEMENT COMPANY INC
-NOTES TO FIVANCIAL STATEMENTS (Contlnued)
FOR YEAR ENDED SEPTEMBER 30 2002

RELATED PARTY TRANSACTION

L Amounts due from or due to related part1es at September 30 2002 were as
o follows . : ‘

NOTE 7:

R | 2002
Accrued waoes SN S 2,464

AccountsPayable 532
| RTINS ; 2.996

EMPLOYEE BENEFIT PLANS .

" The Company h}as an'empIOyee,welfa!_r_e-planipr‘oviding' health insurance for the

. participants.. Employees become eligible for participation on the 30" day |

.~ following their date of employment. - Premiums paid under the plan were

- . $5,343 for the year ended September 30, 2002. - The Company adopted a

NOTE 8:

Stmple IRA plan effectwe January 1, 2000 The_ Companys contnbunon for

. the year ended September 30, 2002 was $7 230

COMMoN sTOCK IN TREASURY

‘ The Company reacqulred 12 086 shares of Class A Common Stock from two - .
- '.-mmonty stockholders. durmg the year ended September 30 2002. The cost: of -
the shares totaled $24 209 L : ‘ \




' NET CAPITAL

- ASSIST INVESTMENT MANAGEMENT COMPANY INC
‘COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
‘ AS OF SEPTEMBER 30 2002 -

SéHEDTJLE
Total stockholders equlty quahﬁed for net cap1ta1 . 7 AR S 148,42‘7 ,"
-j"Total cap1ta1 ' B 4

_~ngu§tlon_s ‘and/'o‘r charges. -
Non-allowable assets:_, e

- Furniture and»e‘c';uip‘mentvf_‘ »- e o T " 7',27‘4_ K
- Prepaid expenses .~ . - ..o o 11,027 ,
COtherassets . - .. .. . 54 . _(18355)
. Net cap1ta1 before halrcuts on secunty posmons o 130,072
Halrcuts on. securmes - S A ' - __(6,166)
. TOTAL NET CAPITAL o 8123906

B AGGREGATE INDEBTEDNESS

Ttems mcluded n statement of ﬁnanmal condmon

‘Commissions and accounts payable R ‘, ,‘j - § 52,027
Payrolltaxespayable s . 2,318

TOTAL AGGREGATE INDEBTEDNESS

- __ 54345

COMPUTATION OF BASIC NET CAPITAL

‘ REQUIREMENTS

- Minimum net capital requTred “ o . V» o o 8 3623 :
- Excess net capital at 1,000% : R : R
Ratio: Aggregate indebtedness to net cap1ta1 N - __44to1

~ Minimum dollar net capital requlred S 5,000 o
_Excessnetcapltal ) TP 118906

| RECONCILIATION WITH COMPANY S
- COMPUTATION

- There is no matenal dlfference from the Company s

- computation included in Part II of Form X 17A 5as of

September 30 2002.

118,471 - -




RONALD | [
IMIN DA | I

C.PA. CHARTERED §

INDEPENDENT AUDI T OR ’S REPOR T
ONINTERNAL ACCOUNTING CONTROL
REQUIRED BYSEC RULE I7a-5 ‘

’-lTo the Stockholders of A R
Assrst Investment Management Company, Inc

. In plannmg and performmg my aud1t of the ﬁnancral statements of A551st Investment
' -Management Company, Inc. for the year ended September 30,2002, 1 considered its 1ntemal' _
~ control structure, 1ncludmg procedures for safeguarding securities, in order to determine our

- auditing’ procedures for the purpose of expressing our oprmon on the financial statements"
~and not to prov1de assurance on the mtemal control structure ‘ '

Also as requlred by Rule 17a—5(g)(1) of the Securltles and Exchange Commrssron 1 have'
made a study of the practices and procedures (mcludlng tests of  compliance with such
practices and procedures) followed by Assist Investment Management Company, Inc. that I -
‘ ,con51dered relevant to the ObjeCtIVCS stated in Rule 17a-5(g). - I also, ‘made-a study of the .
practrces and procedures followed by the Company in making the penodlc computations of
' ,aggregate 1ndebtedness and net cap1ta1 under Rule 17a-3(a)(11) ‘and the procedures for ,
. determining complrance with the exemptive provisions.of Rule 15¢3-3 Section (k)(2)(i1). Ilb
did not review the .practices and procedures followed by the Company in making the
quarterly securities examinations, counts, verifications and comparisons, and the recordation -
of differences required by Rule 17a-13 or in complylng with the requirements for prompt -
‘payment for securities under Sectlon 8 of Regulation T of the Board- of Governors of the
~ Federal Reserve System, because the Company | does not carry securlty accounts for
customers or perform custod1al functrons relatrng to customer securrtles

‘ fulﬁllmg this respon51b1hty, estrmates -and judgments by management are required to assess
the expected benefits and related costs of internal controls structure policies and procedures

- .and of the practrces and procedures: referred to in the preceding paragraph and to assess
, whether those practrces and procedures can. be expected to achleve the Commrssron s above-

1 1

14200 Somerset . Prame Vrllage KS 66208 (913) 649 9222 Fax (913) 649 4442 -

1

. The management of the Company is° respon51b1e for estabhshmg and mamtalnmg an mternal oo
" control structure and the practrces and procedures referred to in the precedmg paragraph In. "
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g mentione’d objectives Two of the - Ob_]eCtIVGS of an: 1ntemal control structure “and the -

practlces and’ procedures are to provrde management with reasonable, - but not absolute,
assurance that assets- for wh1ch the Company has responsrbrhty are safeguarded against loss
from unauthonzed use or dlSpOSltlon and that transactlons are executed in accordance with

| umanagements authorization and recorded properly to permit preparation of financial.

statements in conformlty with generally accepted accounting prmcrples Rule l7a -5(g) lists

‘addltlonal obJ ectrves of the: practlces and procedures hsted in, the precedmg paragraph

t

Because of mherent 11m1tat10ns in, any 1ntema1 control structuire “or the practrces and

- . procedures referred to above €rTors or 1rregu1ar1t1es may occur and not be detected. Also,
_projection of any evaluatron of them .to. future penods is subject to the risk that they may-

become 1nadequate because of. changes in condltrons or that the effectrveness of thelr desxgn

and’ operatron may detenorate

o My consxderatlon of the 1nterna1 control structure would not necessanly dlsclose all matters

in -the internal - control structure that mrght be material weaknesses under standards,

established by the American Instrtute of Certlﬁed Public Accountants A material weakness |
“is a condition in which the de51gn or operatlon of the specific internal control structure

elements. does not reduce toa relatlvely low level the risk that errors or irregularities in

amounts that would be matenal in relation to the financial statements being audited may_."‘
- oceur . and not be detected w1th1n a trmely period by employees in the normal course of

performmg their assrgned functions. Howeéver, noted no ‘matters 1nvolvmg the internal

~ control- structure, including procedures for safeguardlng secuntles that' I consrder to be ,
' matenal weaknesses as deﬁned above A ' ~
1 understand that practices' and p‘r‘o‘ceduresthat accomnplish the objectives referred to in the
“second paragraph of this report‘are considered by’ the: Comm1ssron to be adequate for its

purposes-in accordance with the Sécurities Exchange Act of 1934. and related regulations,

-and that practices ‘and procedures that, do not accomphsh such’ objectives in all material -
- ,'respects indicate a materlal madequacy for such purposes Based on this understanding and -
~ . on our study, I beheve that the Companys practices and procedures were adequate at-
' September 30 2002 to meet the Commlssron E ObjeCtIVGS :

ThlS report is mtended solely for the use of management the Securities and Exchanger -
Commission and other regulatory agenmes wh1ch rely on Rule 17a-5(g) under the Secuntles

Exchange Act of 1934 and should not be used for any other purpose

12 .




