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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

America First Associates Corp.

FIRM ID. NC.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
160 East 56th Street L |
{No. and Street)
New York . . NY 10022
(Caty) . (Swaze) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Joseph Ricupero 212-644-8520
. (Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Linder & Linder

MName — if indiviaux:, sigle w@s:, firs:, muddie name;
8 Chatham Place Dix Hills NY 11746
IAddress) (Citvy {Stare) Zip Code)

CHECK ONE:

X Cenified Public Accountant PROCESSED

Public Accountant

— Accountant not resident in Unuted States or any of its possessions. P MAR 1“ 2002
FOR OFFICIAL USE ONLY THOMSON
FINANCIAL

Clmmr Jor exempuion from the requirement that the annual report be covered by the opinion of an independent public accountant
musi be supported by a statement of facts and arcumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

"EL 1413 (3-51) ﬂoln?tin( persons who are to respand to the collection of information (V
I contained in this form are not cequired to respond uniess the form displays

. a currently valid (IYN T control number.




OATH OR AFFIRMATION

I, Joseph Ricupero swear (or affirm) that, to the
best of my lmcwledgc and belief the accompanying financal statement and supporting schedules pertaining to the firm of

America First Associates Corp. as of

December 31 X9_2001 are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

) / V4 i
DAVID W. BROWN ‘ CEO
Notary Putlic, a‘ﬁ:a cf Ncw York
@ @é S =
Qu=liicd in Now York County
Cormizsion Expires // /(0S5

Notary Public -

Tms report*® contains (check all applicable boxes):

{a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss). O -

(d) Statement of Changes in FinanmzixGoaditionx Cash Flows .

{e) Statement of Changes in Stockholders® Equity or Panners’ or Sole Propnctor 3 Capnal

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Inforrnauon Relaung to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciliauon, including appropnate explanauon, of the Computation of Net Capital Under Rule 15¢3-]1 and the
Computauon for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconcibation between the audited and unaudited Statemnents of Financial Condition with respect to methods of con-
sobidauon.

(i) An Qathor Afﬁrmauon

{m) A copy of the SIPC Supplemental Repont.

(n) A repont describing any marerial inadequaci=s found to exsst or found to have existed since the date of the previous audit.

(o) Independent Auditors' Report on Internal Accounting Controls.
i For condiions of confidential treatment of certain poruons of this filing, see section 240.17a-5(e)(3).




T AMERICA FIRST ASSOCIATES CORP.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,

ASSETS

Cash and cash equivalents
Deposit with clearing broker
Receivable from brokers
Securities owned, at fair value
Investments not readily marketable
Prepaid expenses
Property and equipment - at cost,

less accumulated depreciation

of $21,091

Other assets

Total Assets

LIABILITIES AND STOCKHOLDERS'

Liabilities
Accrued expenses

Securities sold, not yet purchased

Total Liabilities

Stockholders’ Equity
Common stock, $.001 par value,
20,000,000 shares authorized,

9,018,000 issued and outstanding

Additional paid-in capital
Retained deficit
Total Stockholders’ Equity

Total Liabilities and
Stockholders’ Equity

2001

$ 2,873
99,541
1,018,784
572,015
26,000

15,429

6,482
5 175

$1,746,299

S 21,440

19,962

41,402

9,018
2,121,230

(425,351)

1,704,897

$1,746,299

See accompanying auditors’ report and notes to financial statements.




