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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
OFFICIAL USE ONLY

Siebert, Brandford, Shank & Co., LLC

FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
885 Third Avenue '
(o, and Strem)
New York New York 10022
(Catys o (Suate) - . h (Z2p Coae)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Mitchell M. Cohen (212) 644-2400

(Area Coar — Texpnoese Mo.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PLBLIC ACCOUNTANT whose opiruon 1s contained in this Report®
Richard A. Eisner & Company, LLP

Mhame — ! ncrvadua, [AIE &I, S, madie neme;
575 Madison Avenue New York NY 10022
(Agaress) Caryy (Swaate) Zip Coae)
CHECK ONE: _ ) QCES@"{
X Cerufied Public Accountant
Z Pubhc Accoumant MAR Y] 5 2&02
— Accountant not resident in Uruted States or any of its possessions.
_THOMSON
T FOR OFFICIAL USE ONLY EINANCIAL

*Ciaims for exemption from the requirement that the annual report be covered by the opinion of an independen: public accountant
must be supporied by a siaiement of focts and circumstances reiled on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

’ Mitchell M. Cohen ' ' swear (or affirm) tha:, to the
best of my knowiedgs and beiief the accompanying finandial stazement and supporting scheduiss pertaming to the firm of
Siebert, Brandford, Shank & Co., LLC as of

December 31 20 91 are true and correct. 1 further swear (or affirm) tha: neither the company
nor any partner, propnetor, prinapal officer or director has any proprietary interest In any account classified soley as that of
a customer, except as follows:
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e P, Sate of Now vork
Qualifled In Quesns Couaty
Qomurission Ppires Des, 15,2005
This reporz®® contains (check all applicable boxes):
X (a) Facing page.
X (b) Statement of Finanaal Conditon.
X (c) Statement of Income (Loss).
X (d) Statement of Cash Flows.
X () Starement of Changes in Stockholders” Equity or Panners’ or Sole Propnetor's Capital.
X (D Swatzment of Changes in Liabihues Subordinated 1o Claimns of Creditors.
X (g) Compuianon of Net Capnal
_ (h) Computauon for Determinauon of Reserve Requirements Pursuant to Ruile 15¢3-3.
— (b Informauon Relaung to the Possession or control Requirements Under Rule 15¢3-3.
— (j) A Reconahauon. including appropniate explanauon. of the Computauon of Net Capital Under Rule 15¢3-1 and the
Computanon for Deterrmunauon of the Reserve Requrements Under Exhubit A of Rule 15¢3-3.
— (k) A Reconcibauon between the audited and unaudited Statements of Financial Condituon with respect 10 methods of con-
sobdauon.
X () An Oath or Affirmauon.
Z  (m)A copv of the SIPC Suppiemental Report.
X (n) A repon describing any matenal inadequaciss found to exist or found to have existed since the date of the previous audit.

**for conditions of confidential treatrnent of certain portions of this filing, see section 240.17a-5(e)(3).
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Richard A. Eisner & Company, LLp
Elsner v Accountants and Consultantsy )

575 Madison Avenue

New York, NY 10022-2597

Tel 2123551700 Fax 212.355.2414
www.eisnerlip.com

INDEPENDENT AUDITORS' REPORT

Board of Managers
Siebert, Brandford, Shank & Co., L.L.C.
New York, New York

We have audited the accompanying statement of financial condition of Siebert, Brandford, Shank &
Co., L.L.C. as of December 31, 2001, and the related statements of operations, changes in members'
capital, changes in subordinated borrowings, and cash flows for the year then ended that you are
filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These financial statements
are the responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements enumerated above present fairly, in all material respects, the
financial position of Siebert, Brandford, Shank & Co., L.L.C. as of December 31, 2001, and the results
of its operations and its cash fiows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained on page 10 is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 of the Securities Exchange Act of 1934, Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

Richard O Coome ch"""‘"&) LLp

New York, New York
February 20, 2002

Member of Summit International Associates, Inc.




. SIEBERT, BRANDFORD, SHANK & CO., L.L.C.
& Statement of Financial Condition
December 31, 2001

ASSETS
Cash and cash equivalents
Securities owned, at market value
Accounts receivable
Secured demand notes
Furniture, equ}-pment and leasehold improvements, net
Other assets "~

LIABILITIES AND MEMBERS' CAPITAL
Liabilities:
Due to broker
Payable to member
Accounts payable and accrued expenses

Subordinated debt

Members' capital

See notes to financial statements

$ 3,159,799
2,065,717
1,714,607
1,200,000

87,784

123,437

$ 8,351,344

$ 6,904
76,350
1,708,165
1,791,419
1,200,000
—5.359,925

$ 8,351,344




