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ANNUAL AUDITED REPORT SEC FILE NUMBER
‘ 8- 21380

, FACING PAGE _
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 1/1/01 AND ENDING 12/31/01
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

QFFICIAL USE ONLY

Monness, Crespi, Hardt & Co., Inc.

FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
167 Third Avenue
’ (No. and Streer)
New York S New York 10017
(City) B (State) (Zip Code)

NAME AND TELEPHONE-‘NUMB *k

5L PR

ERSON TO CONTACT IN REGARD TO THIS REPORT

Nei) Crespi | (212) 838-7575
(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion-is contained in this Report*

Vassallo, Vincent R.
(Name — if individual, state last, first, middle name)

16 Porter Place. Sea Cliff, New York 11579
(Address) (City) (State) Zip Code)

CHECK ONE: P ROCESSED

Certified Public Accountant

(O Public Accountant » ‘ MAY Z ] 2002

3 Accountant not resident in United States or any of its possessions. .
THOMSOM.

FOR OFFICIAL USE ONLY FINANCIAL |

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accouniant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).

v

SEC 14'10 (3-91) Jlotential persons who are to respond to the collection of information
contained in this form are not required to respond unless the form displays

a currently valid (YN control number.




- OATH OR AFFIRMATION

S ~Neil Crespi , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm -of

Monness, Crespi, Hardt & Co.,; Inc. , as of

‘December 31 2001 | are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of

a customer, except as follows:

M \' Signazu:cv

Title

[ u Notary Public
JEXNIFER TRAINOR
v Kotary Public, 8tate of New York
S - - No. 01TR5013422 Qualified in Nassau G,
This report** contains (check all applicable boxes): Commiesion Expires July 15, 2@23
(a) Facing page. -
(b) Statement of Financial Condition.
(c) Statement of Income (Loss)
. (d) Statement of Chatgrs anriak o K Cash Flows
(e) Statement of Changes in Stockholders Eqmty or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
() Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or. Affirmation.
(m) A copy of the SIPC Supplcmental Report.

(n) A report.describing any material madequacxes found to exist or found to have existed since the date of the previous audit.
Included in ccountants Certificate.

HROR 0 DODRERHERMHEA

**For con_d;’tions,iof‘fconﬁdential treatment of certain ponions of this filing, see section 240.17a-5(e)(3).



VINCENT R VASSALLO

CERTIFIED PUBLIC ACCOUNTANT
.

16 PORTER PLACE
SEA CLIFF, NEW YORK 11579
= i TEL.: (516) 759-1994 FAX: (516) 759-7109

ACCOUNTANTS' CERTIFICATE

Monness, Crespi, Hardt & Co., Inc.
767 Third Avenue
New York, New York 10017

Gentlemen:

We have examined the Focus Report of Monness, Crespi, Hardt &
Co., Inc. as of December 31, 2001. Our examination was made 1in
accordance with generally accepted auditing standards, and accordingly
included a review of the system of internal control and the procedures
for safeguarding securities and such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances, including the audit procedures prescribed by the
Securities and Exchange Commission. As a result of our audit, we have
concluded that there are no material inadequacies in the system of
internal control and procedures for safe-guarding securities.

In our opinion, the accompanying Focus Report presents fairly the
financial position of Monness, Crespi, Hardt & Co., Inc. as of
December 31, 2001 in the form required by the Securities and Exchange
Commission in conformity with generally accepted accounting
principles, consistently applied.

S A Vit

CERTIFIED PUBLIC ACCOUNTANT

Sea Cliff, New York
February 21, 2002



UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number, 32350127

Washington, D.C. 20549 Expires: Octoter 31, 1889
) A Estimated average burcen

hours per response ... .12.00

form | FOCUS REPORT

. (Financlal and. Qpe‘rational Combined Uniform Single Report)
X17A5 | - PART lIA

{Please reud instructions before preparing Form.)

-

.

This report is being filed pursuant to (Chack Applicable Block(s)):

1) Rule 17-5(a) " 2) Rule 17a-5(0) [ |17 3 Rule 1711 [T 8]
4) Special request by designated examining authority ' 5) Other
SEC FILE NO.

NAME OF BROKER-DEALER

8 21380 [‘4 '
FIRM 10. NO.
Monness, Crespi, Hardt & Co._, Inc. [13] 13-2878577 3]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS {Do Not Use P.O, Box No.) FOR PERIOD BEGINNING (MM D/ TY]
767 Third Avenue 20] 1/1/01 (24 ]
(Na. and St:eet) ~ AND ENDING (MM/0D0/YY)
New York [[21] New York [22] 10017 [z3] 12/31/01 [25 ]
{Clty) . {State) - (Zip' Code)
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO TH!S REPORT (Area Code)—Telephone No.
Neil Crespi (30} (212) 838-7575 31
NAME(S} OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL JUSE o
a2 33
34 s
36 37
38 39
s DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT { -X- ! 42 1
:.'—Liz'mg»
oMz 0o
X a0 = EXECUTION:
r' zc P - .
< FJS The registrant/broker or degler submitting this Form and ils attachmenls and the person(s)
oz 23 by whom it is executed repfesent hereby that all information contained therein is true,
Yot N} corract and complele. It i understood that all required items, statements. and schedules
s St are considered integral garts of this Form and that the sutmission of any amendment
D MO represents that all unamended| items, statements and schedules remain true, correct and
; Eg*-' complete as previsusly submitted,
= - . T —_
c
- 1)
-
D Dated ine /{ 21st day of February 2002
N - 1% : c1lmd e i
e Manual st s ful: .
=
-~ ol 1) X Vg
a PrinkIpa) Exufitive Olfifer or Managirng Partner
(=}
p s 2 /0 \ _
< C' \ i 4
S Pafcip vefal Ofli \aﬂ%
~
y _~
Principa! O%nActigns peﬂic‘g} or P}Qor
L i |
ATTENTION-<intenlional misstatements or omissions of [acls conslitute ]

Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:!('«)!_}




FINANCIAL AND OPERATIONA

L COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER  Monness, Crespi, Hardt & Co., Inc. . N 3 | I
IR . ' Py
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
' as of (MM/DDYY) 12/31/01 99
. SEC FILE NO. 8-21380 98
Consolidated l 198
Unconsolidated X | {199
Allowable Non-Allowable Total
1oCaS L $ 47,087 200 | $ 47,087 {750 ]
2. Recewvables from brokers or dealers: '
A. Clearance account ......... e ! 2,999,739 | 25
B Other .o SO 750,000 | 300 . -] 550 3,749,739 | 810
3. Receivables from non-customers. ........... 355 417,177 |s00 ! 417,177 (8%
4 Securities and spot commodities
owned, at market value: .
A. Exempled securities .. ...........vul. .. 418
B. Debt-Securities ..\ ..o 418
C.OPUONS o, e 420
D. Other Securities . .........oooeeeono.... 424
£ Spot commodities ... uueit i i 430 l 850 ]
5. Securities andlor other investments
not readily marketable:
A Atcost1s 153,801 [
B At estimated fairvalue ........... U l 440 l 153,801 |10 153,801 | se0 ]
6. Securities borrowed under su-.~rdination
agreaments and partners' indiviouai and capi-
1al securities accounts, at market value: ! 480 l 630 \ 880
A. Exempted
securities $ ‘ ‘ 150 l
B. Other .
~ securities $ (180 ]
7. Secured demand notes: ................... 470 640 890
Market value of collateral:
A. Exempted
securities $___ 170
B. Other -
securities $ [[180 ] ,
8. Memberships in exchanges:
A. Owned, at ‘
market  § l 190 l
B.OWNBd, 8t GOSt ..o vv et . 650 !
C. Contributed for use of the company, at
market value .. ..o e ! 660 I 900 ]
8. lnvestment in and receivables from affiliales,
. subsidiaries ang associated partnerships . . . .. 480 670 910 }
10. Property, fumiture, equipment, leasehoid
improvements and rights under lease agree-
ments, at cost-net ot accumulated deprecia-
tion and-amodtization ..................... 490 244,207 680 |! 244,207 920
11. Other assets....... P 535 735 930
12, TOTALASSETS ...ooovveiinenn .. HE 3,796,826 [sa0 | 5 815,185 [ra0 | 5 4,612,011 |94

-SEC 1696 3of 16

OMIT PENNIES



" FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A

BROKER OR DEALER  Monness, Crespi, Hardt & Co., Inc. as of

12/31/01

13
14,

15,

17.

18.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

, Al . Non-A.l
Liabilities ‘ Liabllities Liabililies Total
Bank loans payable ..........c.ooviiiiinn. R 1045 | s 1255 M 1470 l
Payable to brokers or dealers: ' : »

A Clearance &CCOURt . ...t : 1114 1315 1560
B.Other ............. SPUURURRR Y 1115 1305 1540
Payable 10 NON-CUSIOMErs . ................ ' 1155 1385 1610

. Securities sold not yet purchased

Cat market valuer ...l e . . . : 11360 I 1620

4
::::::é: s wedhaﬁmhes . 2,385,132 [1205] _ 1385 2,385,132 |1es5
Notes and mortgages payable: _ '
A Unsecured . .............. U 11210 16%0
B SBCUIEE it - 1211 | ) [1390] 1 1700
E. Liabilities subordinated 1o claims

19.

21.
22
23.

24.
25,

ol general creditors:

A. Cash bOMOWings: ... oovvvvenniinnnn ., ‘ 750,000 [100]

750,000 [1710]

1. from outsiders Y §___ 750 000 | 970 l
2. Includes equily subordination (15¢3-1(d))

of.... $ ‘ 980 ] _
B: Securities borrowings, al market valve .. .. 1410 | 1720
from outsiders  § 590 ‘
C. Pursuan! o secured demand note
collateral agreements .................. 1420 11730
1. from outsiders § [1000]
2. Includes equity subordination (15¢3-1(d)
ol.... $ 1010
D. Exchange memberships contributed for
use of company, at market value .. ....... : ‘ l 1430 l 1740
E. Accounts and other borrowin '
qualified.for net capzz.l purpg:er:)t. ....... ' 1220 (1340 | {1750 |
TOTAL LIABILITIES .............. $__ 2,385,132 (1230} ¢ 750,000 |1as0] s 3,135,132 1750
Ownership Equity
S0le ProprBtOrSIID «v vt e e s 1770
Pannership (limited partners) ............... s [1020] 1780
Corporation: )
s PIEIBITEA SLOCK . « . v v vt v et e e e e e e e 1791

cCOMMON StOCK . .\ttt e e e e

20,000 11792

.................................................................

55,000 (1793

1,401,879 11794

1,476,879 |17%5

A
B
C. Additional paid-in capital
0.
E.
F

111796

1,476,879 11800

RetaiNed @aIMINGS .ttt e e .
. Total ...................................................................................
. Less capital stock in treasury ............ e e e e N
TOTAL OWNERSHIP EQUITY . .ovtt oot e 5
TOTAL LIABILITIES AND OWNERSHIP EQUITY ..., ... i %

4,612,011 |1810]

SEC 1696 50of 16
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FINANCIAL AND OPERATiONALpggTM'ﬁkNED UNIFORM SINGLE REPORT

BROKER OR DEALER  Monness, Crespi, Hardt & Co., Inc. asof ___12/31/01

10.

COMPUTATION OF NET CAPITAL

* 1. Total ownership equity from Statement of FInanclal ConGHION . . ... ..o veeee e s 1,476,879 3480 |
2. Deduct ownarship equity not allowabie for Net Capital .. ...........oiureinn e i e M }} 3490
3. Total ownérship equily qualilied for Net Caplal . ..........vuiiiiint e 1,476,879 3500
4. Add:

. A. Liabilities subordinated to claims of qenera! creditors aliowable in computation of net capital ........... .750,000 3520
B. Other (daductions) or allowabie credits (List) ... .. . e 3525 |
5. Total capital and allowable subordinated fiabllities . . .........o.oeiniiii it i s 2,226,879 3530 |
6. Deductions and/or charges: ‘
A. Tolal nonaliowable assets from Statement of Financial Condition (Notes B and C) $ 815,185 |3s40
B. Securad demand NOte deliNQUENCY ... oo vvirtverr ittt s 3580
C. Commodity futures contracts and spot commoditxes— ‘
proprietary Capital CRarges .. ...ovvt it i i -] 3600 -
D. Other deductions anA/Or CRArGES . . v\ \v ' erunerrtvererrnnerrnnoernens 3610} ¢ 815,185 )| 320
7. Other additions andior allowable credits (LIST. . .. ... ...trrteern e teineiee e it et e e 3630
8. Net capital before hairculs on securities poSIIONS ., . ... ottt e rs 1,411,694 3840
9. ‘Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(N): \
A. Conlractual securities cOMMItMENS ... .......vvnvrrnnnn. e $ 3660
B. Subordinated securities bomowings . . ......v.rririiierrian e, 3670
C. Trading and investment securities:
1. Exemplod SECURIIBS . ...\ vttt e s e et e e ee e M 3735
2 Debtsecunties ... ... .. i e 3733
B, ODlONS t vttt ettt e e e 3730
4, OIher SBCUMLIES ..\ttt ittt ettt eter st e anneeeans 3734
D. Undue Concentration............... R 3650
(B Other (LISt - e ré | | )1 3740
NBE CaDIAl L\ ettt et et i ettt ettt ettt et et e e e s_ 1,411,694 la1%0

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

_ PART HA
r R .
3FOKER OR DEALER  Monness, Crespi, Hardt & Co., Inc. . asor__12/31/01
L oo : :
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum nel '-apnal required 6% of line 19 ...l P s 159,008 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimimum net capital requirement

of subsidiaries computed in accordance with NOte (A) ... .. .vuiirerr it eeriiiennennen e s 100,000 _|3758
13. Nat capital requirement (greater of Hne 11 OF 12, .. o i it ittt it e e e $ 159,008 |3760

T4, ExCess Net capitdl (ling 10 1658 13) ... vr e ittt ettt e S 1,252,686 |3170
15. Excess net capital at 1000% {line 101888 10% OF N8 18) « .\ e er ettt e e e ts_ 1,173,181 {378

COMPUTATION OF AGGREGATE INDEBYEDNESS

16. Total Al liabilities from Statement.of FINGNCIAl CONGIION .. ...\ \re ettt s 2,385,132 |37%0

17. Add:
A. Drafts for immediale credit. ... .........cooiii i Is [3800]
B. Markst value of securities borrowed for which no equivalent value '
ispaidorcredited ................ e r e e e e - 3810
. Other unrecorded amounts (LISt . .. .ovve et e s 38201 ¢ 3830
1g Totau aggregate indebtedress ......... R S e s__ 2,385,132 3K
20. Percentage of aggregate indebtedness to net capltal (ine 19+1N@ 1) ... ..ot % 169 3850
21. Parcentage of debt to debt-equity total computed in accordance with Rule 15¢31(d) . .....covvvtoiennnn.. % N/A 3880
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B

22. 2% of combined aggregate debit itams as shown in Formula for Reserve Requiremants pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers and ]—_J
consolidated subslidiaries’ debits. .. .. PP $ N/A 3970

23. Minimum dollar net capital requiremaent of reporting broker or dealer and minimum net capital

mquimment of subsidiaries computed In accordance with Note (A)............... ... oot Vs 3880
24. Net capital‘requirement (08A187 OF KNG 22 07 23) « .\ vttt et e e $ 3760
25, ExCess CaDIal {N€ 10 1888 24) . ...t rort et e e e $ 3810
26. Net capital in excass of the greater of:
- A. 5% of combined aggregate debil items or $120,000 .. ... ... e $ N/A {3—930—}
NOTES:

(A} The minimum net capltal requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker
dealer and, for each subsidiary to be ¢onsolidated, the greater of: .

1. Minimum dollar net capital requirsment, or
2. 614% of aggregate indebtedness or 4% of aggregate debits if altarnative method is used.

- (B) Do not deduct the value of securities borrowed under subordination agresments or secured demand note covered by subordination agree-
ments not in satisfactory form -and the market values of memberships in exchanges contributed for uss of company (contra to item 1740)
and partners’ securities which were included in non-aliowable assets.

(C) For reports filed pursuant to paragraph (d) of. Ruls 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 9 of 16



SEC 1696 1l of 16

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA
BROKER OR DEALER Monness, Crespi, Hardt & Co., Inc. _
| S v
For the period (MMDDYY) from 1/1/01 l3932] o _12/31/01 3833
Number of months included in this statemant 12 3831
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions: -
“a. Commissions on transactions in exchange listed equity securities exscuted on an exchange ............ 25,109,109 3335
b. COMMISSIONS ON 1iS1EE OPHON TTAASACHONS ¢ v\t vttt et ee sttt e et e e e e e et e, A 3938
~ ¢. All other securifies commissians . . ... U 3939
d. TOtal SECUMLIES COMMUISSIONS « ..\t vt et e ettt ettt et e e e e e e e e 25,109,109 3940
2. Gains or losses on firm securities trading accounts —
a From market making in options on a national securities exchange .................................. 3845
b. Fromallothertrading ........................ P 3849
€. TOtal QaIN (I05S) « .ottt e I 3950
3. Gains or losses on lirm securities investment accounts ... .. I 3952
4. Prolit (105S) trom UnGerwriting and SEIING GrOUPS . . « ..\ v v\ vt tse ettt e ettt r e e : 420,437 3858
5. Revenue from sale of investment company Shars ... . ........uevrrrrirernnnn. i 3970
B COMMOGINIES TOVEAUG . ..o\ttt et e e e e e e e 3990
7. Fees for account supervision, investment advisory and admnmslrahve SBIVICES vt 3975
8. OINBI TBVEMUE . ...ttt et e et e 147 3985
9 TOMAN BVEAUR . . . oo e e e e e et e e e e e $.25,529,693  [4030
EXPENSES |
10. Salaries and other employment costs for general partners and voting stockholder officers ................. $ 5,350,000 4120
11, Other employee coOMPENSation and DENETILS ...\ v vttt ottt ettt e et e e e e ) 6,354,006 __|4115
12, Commissions paid 1o other broker<dealers . ... ......v.vveuenn.. e 5,177,245 4140
13, INTETESt BXPENSE &t vvrer it ererevateeren e s e 29,465 4075
a Includes interest on accounts subject to subordination agreements . ... 29,465 {4070 S
14. Regulatory fees and expenses.................... e 4185
15, OUDBE @XPEMSES - .ttt v vttt et et et ettt e e et e e 7,971,541 4100
16, Ol BXDEMSES . o et et te et e et e e e e e e e 524,882,347 4200
"NET INCOME
17. Net income (loss) before Federal income taxes and items below (item 9 less tem 16). ... ..o eene ..., 3 647,346 4210
18. Provision for Federal income taxes (for Parent Only). . .. ....u' st M 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not inciuded above ..................... ... . 4222
a. After Federal INCOME taXeS Of .. ... iinr it et iieiiniiiean, [4338 ]
22, Extraordinary Qains (IOBSES) . ... \ettten it ottt e e 4224
a. After Federal income 1axes of ..........covvreroirin i inn... [4239]
21. Cumulative effect of changes in aCCOUNLING PRNCIDIES . ... ... \u e et et 2]
22. Net income (loss) after Federal income taxes and extraordinary f6ms . ............ ..., 3 647,346 4230
MONTHLY INCOME
23. income {current month only) before provision for Federal income taxes and extraorginary items ............ $ N/ A 42“]



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER  Monness, Crespi, Hardt & Co., Inc.

o 12731701

For the period (MMDDYY) trom 01/01/01

~ STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. Balance, beginning of POHOG . . eeeeriiian e, e 829,533 |4240
A. Nel income (108S) .. ..ovveovirnvenennn. e P e 647,346 | 4250
B. Additions (Includes non<onforming capital of ..........ooupvoiein. Ys (4282 ) 4260
C. Deductions {Includes non-conforming capital of .......... e 3. 4212 |y 4270
2. Balance, end of period (From Iem 1800) . ... ..vuuvvreeneeeeeineeenernnein, N R s 1,476,879 [4290]
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
" 3. Balance, beginning of per'iod ...... P w$ 750,000 43
S Lot T L e 4310
B DBCTBAIES . .. o\ ettt e e L 4320
4. Balance, end of peniod (From Hem 3820) ... ... it utr et iiar et e i $ 750,000 J4330]

TE( 1A0K 1T AF 14
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FlNANClAL AND OPERATIONAL COMBINED UN%FORM SINGLE REPORT

‘PART IIA
BROKER OR DEALER  Monness, Crespi, Hardt & Co., Inc. . as ot __12/31/01
Exempti;/e Provision Under Rule 15¢3-3
5. 1f an excemplion from Rule 15¢3-1 is claimed, identily below the section upon
which such exemption is based (check one only) i
A. (k) (1) — $2.500 capital catégory 3s per Rule 15¢3-1 .. ... o ] 4550
B. (k) (2)(A) — “Special Account for the Exclusive Benefit of customers™ maintained . ........ .. ..... 4560
C. k) (2) (B) — Al customer transactiqns cleared through another brokerdealer on a fully disclosed basis
Name of clearing tum | Deutsche Banc Alex Brown Ir}c{4335 “““““ D X 4570
D. (k) (3} — Exempted by order of the Comm:sswn (include copy of letten) . . ........ e o 4580
Ownership Equity and Subordinated Liabilllies maturing or proposed 1o be withdrawn within the next six months
C . and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
. ) Amount to be
Type ot Proposed ) withdrawn {cash (MMDDYY) Expect
Withdrawai or : ' . Insider or amount andfor Net Withdrawal or 10
Agcrual : Outsider? Capital Value of Maturity Renew
(See below forcode)  Name of Lender or Contributor {In or Qut) Securities) Date {(Yes or NO)
IAGOOl 14601| ’4602 l4603] 4604' l6605
14610| r|4611 I - 1'46121 4613' 4614 |¢615
4620 l I 4621 4622 4623 ' 4624 4625 ‘
4630 4631 4632 ; 4633 l 4634 | . 4635
4640 l 4641 l 4642 4643 4644 4645 l
Total § & 0 4699

OMIT PENNIES

structions:  Detail Listing must include the total of items maturing during the six month pericd {ollowing the repon date, regardiess of whether
or not Lhe capital contribulion is expecled to be renewed. The scheduie must also include proposed capital withdrawals scheduled
within the six month period following the report date including the proposed redemption of stock and anticipated accruats which would
cause a reduction of Net Capital. These anticipated accruals would include amounts of bonuses, partners’ drawing accounts, taxes,
and interest on capital, voluntary contributions to pension or profit sharmg ptans, etc.. which have not been deducted in the computation

of Net Capital, but which you anticipate wiil be paid within the next six months.

/ITHDRAWAL CODE: DESCRIPTIONS
1, : Equity Capital .
2. Subordinated Liabilities

‘3. Accruals

sEC 1696 15 of 16



MONNESS, CRESPI, HARDT & CO., INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2001

Increase (Decrease) in Cash

Cash flows from operating activities:
Net income S

Adjustments to reconcile net income to net cash
used in operating activities:
Depreciation

Change in assets and liabilities:

(Increase) decrease in:
Receivables from clearing brokers
Receivables from non-customers
Securities not readily marketable
Fixed assets and leasehold improvements
Other assets

Increase (decrease) in:
Accounts payable

647,346

18,337

272,513
(176,066)
(153,801)
(262,544)
2,929

(399,048)

Net (decrease) in cash
Cash, beginning of period

(50,334)
97,421

" Cash, end of period $

47,087

The accompanying notes are an integral part of this statement.




Line
200
295
600

610

MONNESS, CRESPI, HARDT & CO.,

RECONCILIATION OF FOCUS REPORT,

Description

Cash

Receivable from
brokers or dealers

Receivable from
non-customers

Securities not
readily marketable

Totals .

INC.

PART IIA TO ANNUAL AUDIT

DECEMBER 31, 2001

Per Per Increase

Audited Unaudited (Decrease)

Report Report Net Capital Explanation
Reversal of
old checks

) 47,087 33,904 $ 13,183 outstanding
2,999,739 2,999,639 100 Adjustment
417,177 645,121  (227,944) Adjustment
153,801 0 153,801 Reclass
$ 3,617,804 3,678,664 $(60,860)

The accompanying notes are an integral part of this statement.



Note 1 -

Note 2 -

MONNESS, CRESPI, HARDT & CO., INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001

Inception of Operations:

The Company commenced its business operations on February
11, 1977. The Company is a member of the N.A.S.D. and its
principal business consists of being a broker dealer.

Net Capital:

The Company is a registered broker dealer subject to the SEC
uniform net capital rule. This rule requires that the
Company maintains a minimum net capital, as defined, of one-
fifteenth of aggregate indebtedness or $100,000, whichever
is greater.



