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The attached material is being furnished to the
Securities and Exchange Commission pursuant to Rule 13a-16
and Form 6-K under the Securities Exchange Act of 1934, as
amended: . :

This report contains a copy of the Company’s press
release dated March 1, 2002.
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CSN ISSUES R$ 690 MILLION IN BRAZILIAN DEBENTURES

(Rio de Janeiro, Brazil, March 1, 2002) — Companhia Siderdrgica Nacional (CSN) (BOVESPA: CSNA3) (NYSE:
SiD) today announced a R$ 620 million debenture issuance in the Brazilian market. The securities have been
rated “AA- (Bra)” by Fitch and “Baat.Br" by Moody's. The program is divided into two tranches: a three-year
tranche of R$ 540 million at a cost of CDI plus 2.75% per annum; and a four-year tranche of R$150 million,
indexed to IGPM plus 13.25% per annum. The funds will be used for providing the Company with liquidity and for
refinancing future obligations of the parent company and/or its affiliates.

In relative terms, CSN'’s financing cost for the transaction is slightly below the yield of domestic treasury notes
recently issued by the Brazilian Government. Furthermore, if swapped into U.S. dollars, the cost of the
debentures would be lower than the yield for Brazilian international Treasury Notes, with similar characteristics.

This is CSN’s first debt transaction in the Brazilian financial maket, in line with the Company's objective of
reducing its foreign currency exposure.

The coordinators of the transaction were Banco BBA Creditanstalt S.A., Bank of America Brasil S.A., Banco
Votorantim S.A. and Deutsche Bank S.A.
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