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RELEVANT FACT
Telesp Celular Participagdes S.A. hereby informs:

In February 2001, the Company acquired forty-nine percent (49%) of the common shares
with voting rights and one hundred percent (100%) of the preferred shares of the holding
companies Daini do Brasil S.A. (“Daini”), Globaltelcom TelecomunicagGes S.A.
(“Globaltelcom™) and Inepar S.A. Participagdes em Investimentos de Telecomunicagdes
(“Inepar”), which currently owns 100% of the capital stock of Global Telecom S.A.
(“GT”).

Due to the losses incurred in the year 2001 by the holding companies Daini, Globaltelcom
and Inepar, as a result of their 100% interest in Global Telecom’s capital, the Company’s
Management has proposed, based on an independent appraisal of Global Telecom’s assets,
and the Board of Directors has agreed, at a meeting held on March 7, 2002, to create a
provision for such losses in the investment in Global Telecom of R$(278.8) million,
corresponding to net book value, as reflected in the Company’s balance sheet.

This provision will be reflected on the Company’s profits and losses statement, as an
extraordinary item in the amount of R$(278.8) million. The Company’s financial results,
including this extraordinary item, will be released on Monday, March 11, 2002

Sédo Paulo, March 8, 2002.

TELESP CELULAR PARTICIPACOES
Maria Paula Canais
Director of Investor Relations
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Telesp Celular Participagoes S.A.
Date: 03/08/2002

By: /s/ Maria Paula Canais
Name: Maria Paula Canais
Title: Director of Investor Relations




