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OFFICIAL NOTICE

February 26th 2002

The Repsol YPF Board of Directors meeting, held in Madrid on January 30" 2002 last,
adopted the following resolution:

l.- To accept the resignation presented by Mr. José Maria Abril Pérez as Member of
this Board, and thank him for the services lent during his term of office.

2.- To appoint as Member of the Repsol YPF Board of Directors, Mr. Gregorio
Villalabeitia Galarraga, to cover the vacancy left following the resignation of Mr. José
Maria Abril Pérez, and subject to ratification at the next Annual General Shareholders
Meeting. ’

Mr. Gregorio Villalabeitia Galarraga will serve on the Board as an Institutional
Member, nominated by the Banco Bilbao Vizcaya Argentaria, S.A..
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