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Press release

SKF acquires leading
manufacturer of actuation systems

SKF has acquired Magnetic Group, a leading manufacturer of electromechanical
actuators, motors, telescopic drives, control units as well as complete actuation
systems.

With the addition of Magnetic’s product range, SKF Actuators (a business area
within SKF Linear Motion & Precision Technologies) is reinforcing its position
in the fast growing market for electromechanical actuators, linear drives and
actuation systems.

The Magnetic Group, with 370 employees, has an annual turnover of some
MSEK 470 and is headquartered at Liestal, Switzerland. Magnetic has also
manufacturing facilities at Maulburg, Germany as well as service and sales
companies in Australia, Denmark, France, Germany, and the USA.

- As a result of this acquisition, SKF is now the second largest manufacturer of
electric actuators and actuation systems in the world, says Christer Gyberg,
President, SKF Industrial Division. We are now in the position to offer complete
system solutions to the market, thereby strengthening our competitive position
substantially. We now have manufacturing plants in France, Germany, Sweden,
Switzerland and the USA.

SKF Actuators develops and markets systems, which combines mechanics and
electronics to provide integrated solutions for the customer. Actuation systems
are used within a wide range of products and applications such as conveying and
manufacturing technology, automation and robot engineering, industrial and
domestic technology, workplace ergonomics, medical technology, rehabilitation,
beds and furniture for hospitals and nursing homes.



The acquisition also reflects the SKF Group's strategy to grow in the area of
electronics and to develop products and processes with higher added value to
improve customers' competitiveness.

Goteborg, January 10, 2002
Aktiebolaget SKF

(publ.)
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