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YPF

Buenos Aires, September 9, 2002

Mr. Alex lbrahim

Director International

New York Stock Exchange
20 Broad Street, 13th Floor
New York, N.Y. 10011

Re: Appointment of new atJdit firm
Dear Sirs:

We hereby inform you that YPF Board of Directors, pursuant to a
resolution approved by the Annual Shareholders' Meeting, appointed Deloitte &
Co S.R.L, one of the integrated firms with Deloitte Touche Tohmatsu, as the new
principal independent auditors to examine YPF's financial statements as from
June 30, 2002.

The designation of Deloitte & Co S.R.L as YPF's principal independent
auditors, reflects the appointment of Deloitte Espana SL as independent auditors
of its parent company Repsol YPF. The appointment by Repsol YPF was made
after Repsol YPF's independent auditors in Spain, a former member firm of
Arthur Andersen became an integrated firm with Deloitte Touche Tohmatsu.
YPF's former auditors in Argentina, Pistrelli Diaz y Asociados, also former
member of Arthur Andersen in Argentina, merged with Ernst & Young on June 1,
2002.

Very truly yours

Alejandro Quwoga
Director of Legal Affairs

YPE, una empresa en accidn
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