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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
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The following exhibits are filed as part of this report on Form 6-K:

Description - Exhibit No.
Australian Stock Exchange Release, dated 1

October 18, 2002, relating to an agreement
between New Tel Limited and Global
Emerging Markets (“GEM”) under which
GEM will subscribe for up to A$22 million
of new shares in New Tel Limited over the
next three years



1. Australian Stock Exchange Release, dated October 18, 2002, relating to an agreement
between New Tel Limited and Global Emerging Markets (“GEM”’) under which GEM will
$ubscribe for up to A$22 million of new shares in New Tel Limited over the next three years.
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18 October 2002

Company Announcements Office

The Australian Stock Exchange Limited
Exchange Centre

20 Bond Street

Sydney NSW 2000

By Facsimile: 1300 300 021

Dear Sir/Madam

AUD$22m EQUITY LINE PLACEMENT FACILITY AVAILABLE
TO FUND FUTURE GROWTH

As announced to the market on 14 October 2002 New Tel Limited
has entered into an agreement with a new strategic investor,
Global Emerging Markets (GEM) under which GEM has agreed to
subscribe for up to $22 million of new shares in New Tel over the
next three years.

Under the agreement New Tel is able at its discretion to require
GEM to subscribe for ordinary share capital in New Tel subject to
certain conditions. Some of these conditions include determination
of the price at which the shares can be issued including a
minimum threshold closing price of the Company's shares as
guoted on ASX of A$0.12, limits on the number of shares GEM is
required to subscribe for at any particular time, and obtaining any
necessary shareholder approvals. Besides an obligation to make
an initial drawdown of at least 834,000 shares subject to the
above conditions which have not crystallized at this time, New Tel
has the discretion to decide on how much of the Equity Line
Placement Facility it uses. New Tel is also able to determine at its
sole discretion how the capital obtained is to be spent after an
initial repayment of AUD$2 million.

Founded in 1993, the GEM group is a private US-based equity
group with offices in New York, and Beijing. GEM has completed
over 135 transactions in 13 different countries including 6
leveraged buy-outs in the US. As a private investment group GEM
specialises in control, minority and public market investments.

http://www.newtel-limited.com/Newtel/asxRel . html 10/23/2002 S
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The subscription price to be paid by GEM for shares in New Tel will
be calculated on the basis of 90% of the price for New Tel
ordinary shares traded on the Stock Exchange over a period of
fifteen trading days preceding the issue, together with the issue of
options over unissued shares in New Tel exercisable within 3 years
at the same price as was subscribed by GEM. This equity line of
credit arrangement is a well known concept in the US and the UK
and will lead to an increase in New Tel's equity capital.

As and when the Company has made use of this facility or
becomes obliged to make an initial drawdown, New Tel will
announce the details of shares to be issued and, provided that
where shareholder approval is necessary before the issue of new
shares, that shareholder approval will be sought in advance.

Yours faithfully

CRAIG PIERCY
COMPANY SECRETARY
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Copyright notice
© 2002 New Tel Limited Copyright in all works on this site belongs to New Tel Limited
and all rights conferred by the law of copyright
and by virtue of international copyright conventions are reserved to the company.
Documents published by New Tel Limited on this site may not be copied
without the prior written consent of the company.
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