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TURKCELL
FOR IMMEDIATE RELEASE

TURKCELL ANNOUNCES ADDITIONAL INFORMATION ON FINTUR
RESTRUCTURING

Istanbul, Turkey, March 4, 2002 — Turkcell (NYSE:TKC, ISE:TCELL), the leading provider of
mobile communications services in Turkey, announces additional information about financing
of previously announced Fintur restructuring.

As announced on February 28th, the shareholders of Fintur Holdings B.V. (“Fintur’) signed a
letter of intent for the restructuring of Fintur's two business divisions, the international GSM
businesses and the technology businesses. As per the subject transaction, Turkcell intends to
buy 16.45% of Fintur’'s international GSM business from the Cukurova Group, increasing its
stake in the business to 41.45%. As part of the subject transaction, Turkcell intends to seli its
entire interest in Fintur's technology businesses to the Cukurova Group.

The net compensation to be paid by Turkcell to the Cukurova Group resulting from these
transactions is expected to be no more than $75 million. Turkcell currently has receivables
from Fintur, and the receipt of such receivables after the finalization of the transaction will
offset a major portion of the net compensation paid by Turkcell to Cukurova Group. Therefore,
we do not foresee any material impact on our 2002 cash flow. Furthermore, Turkcell should
no longer plan future investments in Fintur's technology businesses for 2002 and going
forward.

The finalization of the transaction, which is subject to several factors, including due diligence,

relevant fair-value assessments to be done by a third party, as well as regulatory and other
necessary approvals and board approvals.

www.turkcell.com.tr




About Turkcell

Turkcell is the leading GSM operator in Turkey with approximately 12.2 million postpaid
and prepaid customers as of December 31, 2001. Turkcell had revenues of US$1,403.5
million and adjusted EBITDA of US$356.8 million as of September 30, 2001. Turkcell
provides high-quality wireless telephone services throughout Turkey and has coverage of
100% of the towns with more than 10,000 inhabitants and 98.03% of the towns with more
than 5,000 inhabitants as of September 30, 2001. At the end of 1999, Turkcell became the
first GSM operator in Turkey to be awarded the prestigious ISO 9001 certificate for the

quality of its service.
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