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COPEL SHAREHOLDERS APPROVE R$500 MM DEBENTURE ISSUE

February 19, 2002 — Curitiba, Parana, Brazil - COMPANHIA PARANAENSE DE ENERGIA -
COPEL [NYSE: ELP], announced today that its shareholders have approved the issuance of
R$500 million in debentures, during an Extraordinary Shareholders Meeting held this afternoon.

The debentures will be issued in three series (or tranches) with the following characteristics:
Series 1 and 2 in the amount of R$100 mm each, indexed to the CDI interbank deposit rate and
with a maturity of 5 years; and Series 3, in the amount of R$300 mm, indexed to the IGP-M
inflation rate and with a maturity of 5 years.

The debentures are being issued to finance the company’s Capex program for 2002-2004, and/or
to rollover a portion of COPEL’s debt.

Companhia Paranaense de Energia - Copel is one of Brazil's largest electric utilities. With over
2.9 million customers, COPEL generates, transmits, transforms and distributes electric power to the
entive Brazilian State of Parand. The company’s major customers are industrial, residential and
rural electricity consumers. COPEL generates electricity through the operation of seventeen
hydroelectric plants and one thermoelectric plant.
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