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Hanaro Telecom, Inc. (the “Company”) is furnishing under cover of Form
6-K (i) a copy of a report filed with KOSDAQ and the Financial Supervisory
Commission of Korea on February 22, 2002, relating to the issuance of overseas bonds
with warrants, and (ii) an English summary of such report.
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[Summary in English]

Hanaro Telecom, Inc.

Issuance of Overseas Bonds with Warrants

Date: February 22, 2002

. Type of bonds: Non-registered, non-guaranteed detachable overseas bonds with

warrants (18" Issue)

Total face value: US$ 100,000,000 (Won 132,120,000,000) with a fixed rate of
exchange of Wan 1,321.20 = US$ 1.00)

Market / method: Euro market / public offering

interest: 0 % per annum

. Yield to maturity: 8% per annum

Premium: 25%

. Exercise price: Won 7,388/share
. Standard share price; Won 5,910

. Use of proceeds: working capital

10. Matters regarding the option to purchase newly issued shares

a) Exercise rate {%): 100%
b) Type of shares to be issued: Registered ordinary shares
¢) Adjustments to the subscription price:

1) The subscription price could be affected by subsequent share split,
share dividends, bonus issues, and under-par value issues.

2) Every three months after the issue date, the subscription price may be
adjusted as follows: if the existing subscription price is higher than the
higher of A) and B) below, the new subscription price shall be the higher
of A) and B).

A) the mean of (i) the weighted average closing price of the shares one




month before the adjustment, (ii) the weighted average closing price
of the shares one week before the adjustment and (iii) the closing
price of the shares one day before the adjustment.

B) The closing price of the shares one day before the adjustment.

in any event, the subscription price will be no less than Won 5,000.

d) Option period: May 26, 2002 — January 26, 2007
e) Contract execution date: February 22, 2002

f) lIssue (closing) date: February 26, 2002

g) Final redemption date: February 26, 2007

h) Underwriter: Tong Yang Investment Bank

i) Listing of bonds: Luxembourg Stock Exchange

11. Other matters:

a) Matters relating to put option: Holders of the bonds may exercise put option
on August 26, 2003 and receive 112.2369% of the principal amount.

b) The basis exchange rate published by Korea Financial Telecommunications
& Clearings Institute on February 21, 2002 at 10:00 am is used.




SIGNATURES

Pursuant to the requirements of the Securities Exéhange Act of 1934, as
amended, the registrant has duly caused this report to be signed on its behalf by the
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