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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Report of Fareign Isguer
Pursunnt to Rule 132-16 or 154-16 of

Sceuritiea Exchange Act of 1934

For the month of February 2002
HOLMES FINANCING (Na 1) PLC
HOLMES FUNDING LIMITED
HOLMES TRUSTEES LIMITED
(Translation of regigtranr's pame into Eaglish) ‘
' )
Abbey House, Baker Street HQCESSE
London NW1 6XL, England
(Address of principal executive offices) MAR 0 6 2032
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Indicate by check mark whether the registrant filss or will file annvel reports‘under cover
Form 20-F or Form 40-F,

Torm20-F.., . X....Form40-F ., ......
Indicate by check mark whether the registran! by furnishing the information contained in this

Form is also thereby fumishing the {nformation to the Commisyion pursuant ta Rule 12g3-2(b) under
the Securities Exchange Act of 1934,
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Holmes Finanzing Na 1

c & G ng H i
For Boriad 09 January 2002 to OB February 2002

All vaiues are in thousands of pounds sterfing uniess smarwise statad

Martaage nalysis

iB O] 8 Truel Movaman

Broughl Forward
Replenizhmart
Repurcnaseg
Redemplions
Laz2ac

Othsr Movamenie
Carried Forward

&

Currant Feriod

The lossas shewn for (he zurrant perled are from inceplion to date
as (hay tava nol praviously bsen reparied aeparataly.
From next month this will show he currant paried only

Brought Perard
Repantshmont
Rspurchesad
Redemplians
Lassee

Olhsr Movemenis
Carried Forward

Annugised 1 Month CPR
Annyelised 3 Month GPR
Annualised 12 Month CPR

= The snnuallsnd CPR's are expressod as 3 parcantage of the
© Quisiandng balanca ai the and of tha pericd

Aszal Proffes

Walghted Aversge Seasoning
Waightad Averege Loan size
Wealghlad Average LTV

Welghied Average Remelning Tarm

Produdt Typa Anabvelg
Varinble Rata

Fixad Rais
Tracks! Rats
Flaxbla Martgages

s S Varable Rels
clive

04 Cecamber 2001

37,55 months
£82 78716
78.

— 11

19.27 vanrs

Number £000's

285,698 17,554,206

8,968 §€26,315

(3.887) (288,623

{4.111) .4313,872)

(an [150)

o] {28)

286,825 17,987,771

Curnuialive
Number £000%

115,193 5,339,214
258,821 17,416,828
(37, 264) {2,472.761)
(so, p83) {3.355.3587)
ta1) {150)

) D

486,828 17,887,771

‘ 47.40%] *( Including
— 4B.72%| redomptlions and
27.50%| repurehasos )

£00C'S
12,034,020
§,055,75¢
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Holmas Flaancing No 1 gle

Bericdjc Reporl re Molmes T Limited and H
For Pericd 08 Japuary 2002 to 08 Fehruary 2007

All valugs are n thausands of pounds aiaring uniess otharwice stated

Eunding Limiled

SecoreohicAnaals
Rogion Number EDO0'S —%
3{ Angila 11,08 511,089 3.40%
East Midlands - 15,188 795,320 4.42%)
Greatar London 55310 4,315,767 23.98%
Norlh Waat : 13,273 §14,685 3.42%
North 34,008 1,882,150 3.35%
South East 81,245 £.267,758 33.18%
Sauth Wesl 22,848 1,342,537 7.46%
Walss 14,4235 675 841 3.76%
Wasl Midlandg ) 18,338 1,025,058 5.70%
Yarkshire and Humberside 20,308 948,931 £26%
Unicnawn 144 10,126 0.08%
Tolal 286,825 T 387,771 T0C.55%
rdina( LTV Bands
Range Nurmber ‘£0G0's V.
0,00 -258.00 3,767 148,801 C.83%
25.01 - 50.00 27,183 1,375,820 7.65%
50.81-75.00 69,952 4,547,798 25.84%
75.01 - 8Q.00 14,903 1.042.472 5.80%
80.01 « 85,00 19,108 1,365,332 7.59%
£5.01 - BC.00 42,513 3,132,218 17.41%
80,01 -95.00 109,138 6,275 332 24 .85%
Tolal 206.625 138011 100@
™ The palanca ls the cument sulsianding baiance on the sccount
Including acorued Interesl, Tho LTV la thal at erlginalion and
axciuges eny caplafiead Righ (can te veius feas, vatualon foes
or booking fees.
Sars
Band Number Prineipel Gverdus A
Curan! 280,834 17,661,374 {2,108} 98.20%
1.00 - 1,98 mante 3,838 217376 1,730 1.2%
2,00 - 2,99 menths 292 ©O8u12s kAl 0.28%
3.00+3.39 months 452 24,333 498 Q,14%
4,00 - 4,39 months . 213 11,081 30¢ 0.06%
5.00 - 5,98 moning 147 7.813 254 0.04%
8,00 -11.99 months =2 10.53R 512 0.06%
12 menthe and avar a8 1,283 253 0.01%
Praparticg in Posacssion 81 1419 138 0.01%
Total 286,825 17 98% 2,275 100.00%
Pefinkion of Arrogra

This arrears mdllilier is calcukated us ths arraars smount { whish is
{he cifferancs beiween the expecied menlhly rapsyments and the
amount (hat has actually been peld, 8. & 1ol of under and/er

evar payrments ) dividad By Lhe monthly amount repaystle, It l
recalculsiad avaty lme ke arrsars amount changas, |.6. on the
date when @ payment ls dua,




Holmes Financing No 1 atg
Parlodie Repod ra Holmes Trugtaac Lienited a0d Heimes Funding Limiad

or Period 08 Janunry 2002 Ln rusry 2002

All vaives ore In thausands of pounds sterling unioae atharwics stalad
Shareg of Tryat |gat Distribullen Qata {08 Fahpyary 2002

£000's "%
funding Shere 11,873,518 BE S6476°R)
Sallar Share 6.014,255 33.43524%

17887771 TOC G060 %)

Minimum Sellar Share 798,348 4,00%]
Cash Accurmuiation Leoqer

£00d's
Broughl Forward ]
Addilanal Amaunls Accumulaled 150
Payment of Nales ¢
Carriod Forward 130

X b
Quarar lo 15M/Z002 0.5487
Quanar ko 16/10/2001 048271 %)
Quaner to 16/772001 0.5650%
Regervg Fyndg Flral Raserve Secong Reserve
Balaneg 38 al 15/1/2002 129 .073,435.58 18.000.000.00
Poreanlage of Notea 1.07% 0.16%
Propariles In Pogtassion
Sioek
Currerl Pariad
: _ Number ~£000's
Brought Farward 27 1,385
Repassessad In Pariod 8 338
Sold in Period 5) (289
Carred Forward 31 1,
Curiaive

Number £000°s
Repassassad (a dole 81 3,778
Sald ta cate (50 (2.235)
Cared Farward 31 1.544
Sapgzseseicy Sg(gs Information
Averaga me Possassian b Sale [ "73|Days
Average arrearc ai ime of Sale
MIG Claim Siatus v

Numpar EO0CE
MIG Clalma mada 38 91
MIG Claims ouistanding 41
Aversge (me clalm to paymant e 23 days]

i

Thers has been no debit Io the AAA Principal Dafidancy Ledger

The Sailer haz nat suffared an Insalvency Event

The Sellar iy & the Sarvicer

The Oulstanding Princlpal balames Ls in excass of £15 biiion
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SIGNATURES

Pursuant tc the requiraments of the Securitiss Exchange Act of 1934, the regizwant has duly
caused this report te be signed on its behalf by the undersigned, thereunw duly authorized.

ROLMES FINANCING (No 1) PLC

Dated 22 February, 2002 -
‘ . By

PILott (Anthorised Signatery)

ANAaZIZNInT gre'ny'n AREA QOP! AT L WY am.aw sems




