e, 1300 TR

02016675

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

REPORT OF FOREIGN PRIVATE ISSUER : L
PURSUANT TO RULE 13a-16 OR 15d-16 OF ) ‘
THE SECURITIES EXCHANGE ACT OF 1934 2UHj7

Quarterly Reports for periods ending T, L
March 31, 2001 o
June 30, 2001
September 30, 2001

——

MIRAMAR MINING CORPORATION

311 West 1° Street, North Vancouver, British Columbia Canada, V7M 1B5
(address of principal executive offices)

(Indicate by check mark whether the registrant files or will file annual
reports under cover of Form 20-F or Form 40-F)

Form 20-F X Form 40-F

(Indicate by check mark whether the registrant by furnishing the
information contained in this form is also thereby furnishing the
information to the Commission pursuant to Rule 12G3-2 (b) under the

Securities Exchange Act of 1934) W@ESSE@
| g 1 200 ®\

L MAR

OMSON
E?NANG\AL

Yes X

In connection with Rule12g3-2(b) # 82-3153.




MIRAMAR
MINING
CORPORATION

FIRST QUARTER REPORT

For the three months
ended March 31, 2001




H1GHLIGHTS

Hope Bay Joint Venture

e Commenced $10 million Phase 1 drilling program
o Naartok deposit discovered at Madrid
o Boston deposit extended to south

Yellowknife operations on track

¢ Operations continue to outperform
o Accelerated arsenic treatment plan implemented

Northern Orion restructuring continues
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MANAGEMENT

During the first quarter of 2001, Miramar con-
tinued to advance its Northern Strategy with
the commencement of a major drilling program
at the Hope Bay project and good performance

from its Yellowknife mines.

Following the encouraging results from the
2000 activities at Hope Bay, the joint venture
committed to a $10 million Phase 1 work pro-
gram, which commenced in February 2001.
This campaign has delivered encouraging
results and a Phase 2 program is already under-
way. The results of these programs are exten-
sively reported in news releases which are avail-
able on our website at http://www.miramarmin-
ing.com/. The continued depressed gold prices
require our Yellowknife operations continue to
focus on cost reductions and improved cash cost
performance, with positive progress made dur-
ing the quarter. Operations are on track to pro-
duce 120,000 ounces at cash costs of US$260
per ounce. Independant engineering consult-
ants, Fluor Daniel Wright, have completed an
accelerated arsenic treatment plan to process all
of the Con arsenic wastes within approximately
a two year period, as opposed to the 3-4 years
originally planned.

For further information on Financial and
Operating results for the Quarter, please see the
attached Management’s Discussion and
Analysis of the Financial Statements for the

reporting period.

Hope Bay Joint Venture
In February 2001, a $10 million Phase 1 work

program commenced at the 50% owned Hope

REPORT

Bay project. This drilling campaign has two
objectives: to expand the resources at the three
known deposits and to explore for potential
new deposits on the belt. Subsequent to quarter
end, a Phase 2 program of $2.9 million was
approved, increasing the committed budget to
$12.9 million. To date, approximately 21,500m
of core drilling has been completed, and anoth-
er approximately 8,000m is planned for comple-
tion by June 30, 2001*. Depending on results,
additional programs are expected to follow dur-

ing the remainder of the year.

Madrid

The most significant event to date in the 2001
program has been the discovery of the Naartok
Zone located west of the main Madrid resource,
in an area where a single drill hole (M92) at the
end of the 2000 field season encountered signif-
icant gold mineralization. Recent drilling has
since defined a steeply plunging zone of wide-
spread lower grade gold mineralization extend-
ing 100-250m along strike and 5 to 25m thick.
Within this zone are narrower zones of higher-
grade gold values, with additional zones possi-
ble in the hanging wall of the main Naartok
breccia zone. Additional drilling is underway to
assess the potential continuity of both the over-
all mineralized envelope and the higher grade
intercepts within this envelope and to better

define the two hanging wall lenses.

Several additional targets have been identified
along the trend of the Deformation Zone, which
lies in the immediate footwall of the Naartok
Zone. These areas include the Perrin Bulge and
P112 Zones and extensions under Patch Lake.
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These mineralized zones appear to be associated
with flexes or bulges in the Deformation Zone.
The style of mineralization appears broadly sim-
ilar to that found in the Naartok Zone and offer
the potential for the discovery of additional
mineralized zones. Drilling is continuing to eval-

uate the potential of these areas.

Boston South

During the latter part of 2000, a number of
holes were drilled south of the Boston deposit,
encountering several narrow but very high
grade intercepts. Drilling in 2001 has extended
the mineralization over 225m south of the
Boston decline. High-grade mineralization
occurs within sub-parallel and en-echelon lens-
es hosted within strongly carbonate and sericite
altered basalt. The 200 lens is the most exten-
sive of these lenses, with grade occurring in two
ovetlapping trends. Mineralization remains
open along strike and at depth. Four additional
holes are currently in progress to follow up on
the success of Phase 1 activities and to further
define these two high-grade zones*.

Doris Connector

Drilling in the Doris Connector area between
Doris North and Doris Central has confirmed the
presence of a shallow, sub-horizontal high-grade
shoot within the C2 vein that had previously
been indicated by limited, wide spaced drilling.
Delineation of a shallow level, high grade hori-
zontal trend within the C2 vein at Doris
Connector, coincident with intersecting veins
and shear zones, suggests potential for other par-
allel high-grade zones to occur further down-dip
in the Doris system and in parallel veins*.

Reverse Circulation Drilling

Exploration of the overall potential of the Hope
Bay belt continues, with reverse circulation
drilling in a number of areas, including Miksa,
Domani and Chicago. No significant intercepts
have been encountered to date, but drilling
continues to test this very prospective green-

stone belt.

Quality Assurance/Quality Control

These results are reported under an extensive
quality control program supervised by Dean
McDonald, PGeo. Ph.D., Exploration Manager
with Miramar Mining Corporation, who is an
appropriately qualified person as defined by
National Instrument 43-101.

*This quarterly report contains forward-looking statements
within the meaning of the United States Private Securifies
Litigation Reform Act of 1995 concerning an the plans for
exploration work at the Hope Bay project, the potential
results of this work, plan for processing concentrates of the
Con Mine, the accelerated treatment of arsenic waste at the
Con Mine. These forward-looking staterents are subject fo
a variety of risks and uncertainfies which could cause actu-
al events or resuls to differ materially from those reflected
in this forward-looking statement, including, without limita-
tion, uncertainfies involved in the interpretation of drilling
results and other tests; recovery rates; accidents, equipment
breakdowns, labour disputes and severance cosfs or other
unanticipated difficulfies with or interruptions in produc-
fion, and variafions in ore grade; the possibility of unex-
pected costs and expenses relating to environmental issues,
uncerfainfies relating fo the need for government approvals
and the cooperation of government agencies in regards to
any environmental liabilities and other risks and uncertain-
fies, including those described in the Company’s Annual
Report on Form 20-F for the year ended December 31,
2001 and Reports on Form 6K filed with the Securities and
Exchange Commission.

Certain forward-locking statements in this report are indi-
cated with @ “*",
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 MANAGEMENT’S DISCUSSION AND ANALYSIS

OF THE FINANCIAL STATEMENTS
For the Quarter Ended March 31, 2001

DESCRIPTION OF BUSINESS'

Miramar Mining Corporation is an operating
gold mining company with two active mines (the
Con ‘Mine and the Giant Mine) located in
Yellowknife in Canada’s Northwest Territories.
Ore from the Con and Giant mines is processed
through the Con Mine's milling facility. The
Company is actively pursuing a strafegy to
expand its resource base through exploration
achivities af the 50% owned Hope Bay Project in
Nunavut, Canada. Miramar holds a 61.5% equi-
fy interest in Northern Orion Explorations Ltd.
{“Northern Orion”). Effective April 30, 2001,
Miramar has granted an option and voting con-
trol on all but 10,000,000 common shares of
Northern Orion fo a third party which will result
in a change from consolidation to equity

accounting for the Company’s inferest in
Northern Orion after that date.

DISCUSSION OF OPERATIONS AND
FINANCIAL CONDITION

Results Of Operations

Miramar's consolidated loss of $2,027,000
($0.03 per share) in the first quarter of 2001
compares to a loss of $1,541,000 {$0.03 per
share} for the same period in 2000. Losses in the
quarter result from operations in Yellowknife, cor-
porate overhead and losses from Northern
Orion. The fourth quarter 2000 loss was
$5,833,000 ($0.10 per share) and was primari-
ly the result of write-downs of exploration prop-
erfies in Northern Orion,

During the three-month period ending March
31, 2001, Miramar reported a consolidated
cash flow from operations before changes in
working capital of $360,000 versus $862,000
for the same period in 2000. During the three-
month period ending December 31, 2000,
Miramar's consolidated cashflow from opera-
fions before changes in working capital was
negative $248,000.

Gold Mining Operations

During the first quarter of 2001, Yellowknife
operations produced 29,177 ounces of gold at a
cash cost of US$262 per ounce. Production in
March was impacted by the temporary shutdown
of the autoclave for relining. This shutdown was
originally scheduled for April. This impacted pro-
duction and unit costs in the quarter. In the fourth
quarter of 2000, Yellowknife operations pro-
duced 35,678 ounces of gold at a cash cost of
US$242 per ounce. In the first quarter of 2000,
Yellowknife operations (primarily the Con Mine]
produced 26,142 ounces of gold at a cash cost
of US$285 per ounce. In the first quarter of
2000, costs were higher as the Con refractory
production and Giant Mine operations ramped
up to full capacity and as a result of the typically
higher costs incurred during the winter.

Grade Continues to Outperform

Performance for the quarter at the Con Mine con-
finved to be driven by solid mine performance.
The Con Mine delivered 74,134 tons grading
0.42 oz/ton gold, higher than projected reserve
grade. At the Giont Mine, performance contin-
ved to be better than forecast. Giant operations
delivered 17,778 tons grading 0.44 oz/ton gold
for processing. Combined, the mines delivered
35,164 recoverable ounces of gold, which was
significantly in excess of budget.

In the fourth quarter of 2000, the Con Mine
delivered 69,113 tons grading 0.455 oz/ton
gold. Giant operations delivered 18,734 fons
grading 0.45 oz/ton gold for processing.

Accelerated Arsenic Treatment

Independent engineering consultants, Fluor
Daniel Wright, have completed an accelerated
arsenic treatment plan to process all of the Con
arsenic wastes within approximately a two year
period, as opposed to the 3-4 years originally
planned, through optimization of the autoclave
circuit*. This approach should result in the elimi-
nation of the environmental fiability associated
with these arsenic wastes much earlier than
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planned for little incremental cost difference®.
Fluor Daniel has been retained to supervise the
implementation and execution of this accelerated
plan, which is now underway.

Gold Exploration Adtivities at Hope Bay

The Company participates in exploration and
development of gold resources in Nunavut
through its 50% interest in the Hope Bay Joint
Venture {'HBJV'). In December 2000, the partici-
pants in the joint venture approved a $10 million
program {Phase 1) designed fo continue drilling
at the three main deposits on the Hope Bay Belt
and to engage in prospective regional explo-
ration ot multiple targets in the over 1,016
square kilomeire land package*. Exploration
expenditures incurred by HBJV in the first quarter
of 2001 totalled approximately $5.4 million in
comparison to exploration expenditures in the
fourth quarter of 2000 of $3.0 million which
included expenditures of $2 million fo pre-posi-
tion fuel, equipment and supplies for the 2001
work program. The 2001 program is being
equally funded by Miramar and Hope Bay Gold
Corporation, Inc. {HBG'). The majority of Phase
1 work program for 2001 at Hope Bay was com-
pleted in April. In May 2001, HBJV approved
additional programs totalling $2.9 million. The
goal of this additional work is to expand on the
Naartok Zone and fo further explore various
other fargets on the belt*. Further expenditures at
the project will be approved as exploration suc-
cess dictates and will be aimed toward a scoping
study and ultimately ot a feasibility program®.

Capital Programs

In addifion to the exploration expenditures by
HBJV (of which Miramar's funded share was
$1.9 million in the quarter), the Company spent
$2.4 million on mine capital and development in
the first quarter of 2001. The Company indirect-
ly spent $66,000 on exploration and develop-
ment activifies capitalized through Northern
Orion. This compares to expenditures in same
quarter of 2000 for the exploration at Hope Bay
of $1.6 million and $3.2 million for Con mine
capital and development and capital spending in

by Northern Orion of $382,000.

SUBSEQUENT EVENTS

In February 2001, as part of a private placement
for $1.5 million being contemplated by Northern
Orion*, the Company entered into an agreement
to option its controlling interest in Northern
Orion. The Company agreed to grant an option
that allows the holder to purchase approximately
60 million shares of Northern Orion from the
Company for $0.08 per share. This option
expires June 30, 2002. The Northern Orion pri-
vate placement closed on April 30, 2001.
Miramar also converted its $21 million convert-
ible debenture in Northern Orion into shares at
$1.47 per share leaving $6.9 million in other
debt receivable from Northern Orion. If the hold-
er of the opfion acquires the shares, the
Company has also agreed to sell the remaining
$6.9 million of debt receivable from Northern
Orion for nominal consideration. Should the
option to acquire the 60 million shares in
Northern Orion be fully exercised, the Company
would retain 10,000,000 shares of Northern
Orion representing less than 10% of the shares of
the restructured Northern Orion. The Company
also reduced the amount receivable under the
Northern Orion royalty and proceeds inferest by
$2,987,000 million to $15 million. In the first
quarter of 2001, Miramar advanced $473,000 .
of additional funds to Northern Orion, of which
$133,000 were repaid by Northern Orion from
proceeds of the $1.5 million private placement
which closed on April 30, 2001.

! Miramar Mining Corporation m First Quarter Report 2001




FINANCING, LIQUIDITY AND

CAPITAL RESOURCES

Financing

In April 2001, the Company entered info an
agreement with a Canadian investment dealer
-~ (the “Broker”) for a brokered private placement
of 3,076,923 Special Warrants ot a price of
$1.30 per Special Warrant. The gross proceeds
of the offering of $4,000,000 will be used by the
Company to incur Canadian Exploration
Expenditures as defined by the Canadian Income
Tax Act. Each Special Warrant will convert, with-
out future consideration, into one flow-through
common share. The cost of this private placement
by the Company is estimated to be approximate-
ly $375,000°. In addifion, the Broker received
an opfion to purchase 206,122 common shares
at $1.30 per share exercisable until May 10,
2003. The Company has agreed to qualify the
distribution of the common shares to be issued on
conversion of the Special Warrants and Broker's
warrants should it file a prospectus with the secu-
rities commissions of British Columbia and
Ontario in the next 12 months.

Recent changes to the tax rules in Canada relat-
ed fo the treatment of ‘flow-through’ shares has
increased the oftractiveness of equity financing.
The Company is cautiously opfimistic that addi-
fional financing can be raised through this form
of equity offering”.

Liquidity

At March 31, 2001, the Company had consoli-
dated working capital of $16.1 million {December
31, 2000 - $21.2 miflion). Included in this figure
is the working capital deficit of Northern Orion of
approximately $850,000. As the Company has
no further funding obligations to Northern Orion,
the Company does not expect Northern Orion's
deficit to affect Miramar's liquidity or financial
position after April 30, 2001*. The reduction in
working capital in the quarter is a result of invest-
ment in Miramar's Northern Platform - capital
investment related to funding of exploration activ-
ities at Hope Bay, capital investment at Yellowknife
and the funding of losses in Northern Orion in the
quarter and ct the corporate office.

The Company does not currently have any term
credit facilities or operating lines of credit.
Miramar has the potential to access equity and
debt financing for project specific requirements.
Miramar has sufficient cash resources and lig-
vidity to sustain its operations for the near term®.
The ultimate development of Hope Bay will
require Miramar fo raise additional capital
through a combination of existing treasury
funds, project finance and equity offerings®.
There can be no assurance that financing will be
available on a timely basis and on favourable
terms, or at all.

Commitments

In 1995, the Company entered info a fransaction
with an investor that resulted in the sale of an
inferest in the assefs comprising the Con Mine.
The transaction was based upon an independent
valuation prepared for the Company. In
December 2000, Canada Customs and Revenue
Agency {the “Agency”) issued a re-assessment
notice challenging the valugtion that formed the
basis for this transaction. This re-assessment does
not give rise fo any faxes payoble by the
Company. As part of the transaction in 1995, the
Company agreed to compensate the investor for
any shortfall in the value of the assets transferred
to a maximum of $2.7 million plus interest of
approximately $1.0 million, such amounts to be
payable should a ruling denying the transfer of
cerfain fax pools be made against the Company.
In April 2001, the Company filed a Notice of
Obijection to the re-assessment described above.
Management infends o strenuously defend the
independent valuation. The outcome of this issue
is not determinable.

"Unless otherwise indicated, all of the following informa-
fion relates to amounts included in the Consolidated Interim
Financial Statements of the Company and is presented in
Canadion dollars and in accordance with Canadian gen-
erally accepted accounting principles
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Miramar Mining Corporation
Consolidated Balance Sheets

{expressed in thousands of doflars)
March 31, 2001 and December 31, 2000

Miramar Mining Corporation
Consolidated Statements of Operations and Deficit

(expressed in thausands of dollors e
Three month periods ended March 3

xcept per share amounts)
1, 2001 gnd 2000

2001 2000 2001 2000
(unaudited) {ungudited)  {unaudited)
Assets Revenue;
Sales FRLLE ! I PR T
(urrent assefs: {ther income 207 kL]
Cash and cash equivalents S 1228 S 17470
Becounts receivoble 1,689 1,967 na 132
nventory 10,218 9,207 Fuperses: ,
Prepaid expenses 1178 1,065 (o of sl 04 0
5,33 29909 Depreciafion and deplefion 2364 2409
Copital assets 120,961 117,859 Genercl and administrafion 628 895
Administrative costs in Northern Orion 180 -
(ash collteral deposits 4,559 4,546 Exploration 12 -
Foreign exchange loss {35) 108
Other assets )] 0 Redamation n 28
Severance and terminafions ¥ -
SIS0 1S Write-down of minera! properties - 0
13977 13,382
Lichilities and Shareholders” Equity Loss from operations
before non-controlling interest 2136 1,854
{urrent liobiliies;
Accounts payahle and Non-controlling interest {109} (313)
acerved liobilties S 9U5 S 8N
9,245 87 Loss for the period 201 1541
Redomation liability 75% 7689 Deficil, beginning of period 146,533 103,142
Deferred post-retirement benefits 1,604 1,556 Defch, endofprid S U850 5 10468
Future income tox obilty 1,680 1,680
Loss per shave ~ basic S 03 5 M
Future income tox liobilty of subsidiory 15,990 15,99
— 0.03 0.03
Non-contralling inferest 32093 32142 Los pr e - ditd ] 3
68,148 67,768
Shaehoers eqiy: Weighted average number of
Shar captd 818 298 common shares outsionding 60,176,505 56,693,804
Defict (148,560} {146,533)
82712 84,749
§ 150870 § 152517
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Notes to Consolidated Interim Financial Statements
{Tabular Dollar Amounts Expressed in Thousands of Dollars)

Miramar Mining Corporation

Consolidated Statements of Cash Flows
(expressed in thousands of dollars)
Three month periods ended March 31, 2001 and 2000

2001 2000 1. Interim Financial Statements:
(onaued) _{unuied) These inferim financial statements should be
(ash provided by {used in): read in conjunction with the consolidated finan-
cial statements and notes thereto included in the
Operations: Company’s Annual Report for the year ended

Loss for the period § 0 S {15 December 31, 2000.

Hems ot involing s The quarterly results are not necessarily indica-
Deprecaion and deplen 134 2403 five of results fo be expected for an entire year.
Wirite-down of minerol

properties and other assefs - W . Change in Accounting Policy:
Redamaton (%) ) Eamings (loss) per share:
Oer . (4 . Effective January 1, 2001, the Canadian
Hon-<ortelin et (109 a3 Institute of Chartered Accountants established

Het change in non-cash working capita:

new recommendations for the calculation and

Becreae (incr.euse) L u.(c?unfsrec.eivuble s ) reporfing of basic and diluted earnings per
Deaease icrense n inventores - (1,011) el share. The Company has adopted the new rec-
Decrense {increase) in prepaid expenses (113 {584) ommendation retroatively.

Increase (decrease) in accounts payable
and acerved fchifes 53 1,353 . Loss per share:

4 108 Diluted loss per share is not calculated as the

potential issue of common shares under the

Financing Company's stock appreciation rights plan would

ksue of common shares For cash - R be anti-dilutive fo the common shareholders.

_ ~ Options and warrants to purchase 2,877,466

common shares at various prices, from $0.70 to

Investmens: $7.35 per share were outstanding during the

Expenditres onmive,pon first quarter of 2001 but were not included in the
and deered exlraion (5467 (5310 computation of diluted earnings per share as the

Proceeds on scle of shorbem investments. — 5% options’ exercise would be anti-dilutive to loss

Collterddepss ) ) available to common shareholders.

Other el - 3 Stock options:

(5,480) 478) In Janvary 2001, the Company granted
675,000 stock options at an exercise price of
_ . $1.00 per share as part of the established plan
Deseseincosh nd cch eqivlents 5,432) e for all employees. In addition, certain directors
and officers elected fo receive a total of 215,500
(wh ur.\d f"Sh equivFIems, stock options at an exercise price of $1.00 per
begimng ofperd 7410 BIs share in liev of cash compensation. These
options expire in January 2006. During the
Cash and cash equivalents, same period, stock options  representing
end of period § 1B S 1908 140,000 common shares were exercised in the
form of stock appreciation rights and resulted in
the issue of 24,255 common shares.
Supplementary information:
Income faxes paid $ 4 5
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Notes to Consolidated Interim Financial Statements
(Tabular Deflor Amounts Expressed in Thousands of Dolfars)

4. Business segments:

3 months ended March 31, 2001

(opitl ~ Copital  Revenves  Loss before
ossels  expendifures non-
controlling
interest

Gold operations § 21766 § 2378 § 1163 § 1410
Gold exploration 29,230 3023 - -
Northern Orion 68,694 66 i Y]
Qther 1,0 - 187 484

5 10961 S 5467 5 11841 S 213

3 months ended March 31, 2000
Capital ~~ Revenves  Loss before

expenditures nor-
controlling
interest
Gold operations § 3928 IS 648
Gold exploration 1,626 - -
Northern Orion 32 6 694
Othes 158 2 L

§ 53185 113528 5 188

5. Financial instruments:
Gold and foreign currency hedging:

As at March 31, 2001, the Company had entered into the Following gold
conlracts:

Average price  Anticipated

Ounces  perounce  delivery/

expiry
Gold forward sales contracts 5000 USSZ59 April 2001
Gold call options sold 15000 USS272 April 2000
Gold call aptions sold 18000 USS285 2002
Gold call options sold 18,000  USS285 2003

At March 31, 2001, the Company has entered
into forward exchange confracts fo sefl US$2
million at an average rate of 1.5612 through
May 2001.-The unrecognized loss of §28,000
will be reflected in revenues in the contract peri-
od. The fair value excess {deficit) of gold deriva-
tive instruments at March 31, 2001 are as fol-
lows - gold forward sales contract $6,000, gold
call options sold ($515,000).

6. Comparative figures:

Certain comparative figures have been reclossi-
fied to conform with the classification adopted in
the current period.

7. Subsequent event:

a) On April 30, 2001, Northern Orion closed o
private placement for $1.5 million dollars
and issued 15,000,000 common shares to a
third party. As a condifion of the private
placement by Northern Orion, the Company
granted an option allowing the holder fo pur-
chase approximately 60 million shares of
Northern Orion from the Company for $0.08
per share. This option granted vofing rights
over the shares under option to the holder
effective April 30, 2001. The Company no
longer controls Northern Orion and will
account for its investment in Northern Orion
in subsequent periods using the equity
method of accounting. This option expires
June 30, 2002. In oddition, the Company
converted its $21 million converfible deben-
ture in Northern Orion into shares ot $1.47
per share. If the holder of the option acquires
the shares, the Company has also agreed to
sell the remaining debts receivable from
Northern Orion of $6.9 million for nominal
consideration. The Company would refain
10,000,000 shares of Northern Orien
which, should the option be fully exercised,
would represent less than 10% of Northern
Orion. The Company also reduced the
amount receivable under the Northern Orion
royalty and proceeds inferest to $15 million.
In anticipation of the closing of the private
placement, the Company recognized a provi-
sion for the impairment in the value of its
investment in Northern Orion of $26 million
in 2000.
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Notes to Consolidated Interim Financial Statements
(Tabulor Dollar Amounts Expressed in Thousands of Doflars)

b) In April 2001, the Company enfered info an
agreement  with  Canaccord ~ Capital
Corporation {the “Broker”) for a brokered
private placement of 3,076,923 Specicl
Warrants, Under the terms of the offering,
which closed on May 11, 2001, the
Company issued 1,025,123 Special
Warrants at a price of $1.30 per Special
Warrant for proceeds of $1,332,660. It is
expected that a second closing will occur on
May 31, 2001, at which fime the Company
will issue an odditional 2,051,800 Special
Warrants af a price $1.30 per Speciol
Warrant  for  addifional  proceeds  of
$2,667,340. The gross proceeds of the offer-
ing of $4,000,000 will be used by the
Company fo incur Canadion Exploration
Expenditures as defined by the Canadian
Income Tax Act. Each Special Warrant will
convert, without future consideration, into
one flow-through common share. Total bro-
ker's commissions of $248,819 will be paid
on closing. The cost of this private placement
by the Company is estimated to be approxi-
mately $375,000. In addition, the Broker will
receive an option to purchase 206,122 com-
mon shares at $1.30 per share exercisable
until May 10, 2003. The Company has
agreed to qualify the distribution of the com-
mon shares to be issued on conversion of the
Special Warrants and Broker's warrants
should it file a prospectus with the securities
commissions of British Columbia and Ontario
in the next 12 months.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

MIRAMAR MINING CORPORATION

Registrant

By:
Date: February 11, 2002 (Signature)

A. David Long
Name

General Counsel
Title (Relationship to Company)
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